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1.2

1.3

SUMMARY
INTRODUCTION

This technical report (the Technical Report) titled Cue Gold Operations, Murchison
Goldfields, Western Australia has been prepared by Westgold Resources Limited
(Westgold) following completion of the updated Mineral Resource and Mineral Reserve for
Cue Gold Operations as of 30 June 2024.

This Technical Report dated October 31, 2024, can be found on Westgold’s website at
www.westgold.com.au and under Westgold’s profile at www.sedarplus.ca.

The Report was prepared in accordance with the requirements of National Instrument 43-
101 (NI 43-101), ‘Standards of Disclosure for Mineral Projects’, of the Canadian Securities
Administrators (CSA) for lodgement on CSA's System for Electronic Document Analysis
and Retrieval (SEDAR+).

All amounts have been presented in Australian Dollars ($) unless otherwise indicated.

PROPERTY DESCRIPTION AND OWNERSHIP

The Cue Gold Operations (CGO) are owned by Big Bell Gold Operations Pty Ltd, a 100%
owned subsidiary of Westgold.

CGO comprises the Big Bell, Cuddingwarra, Day Dawn and Tuckabianna Mineral Fields,
two accommodation villages, the Tuckabianna Mill, seventy-eight mineral leases (as of
June 30, 2023) and underground mining operations including the Big Bell, Fender and
Great Fingall mines.

Westgold acquired CGO in May 2011. In November 2015 the Comet mine was added to
the project and this was followed by the acquisition of the Tuckabianna Mill and
associated mineral leases following in June 2017. The millis located at Tuckabianna,
Western Australia, approximately 25 km east of the township of Cue. The mill has a
capacity of 1.4 Mtpa.

CUE - GEOLOGY AND MINERALISATION

CGO is located in the Achaean Murchison Province, a granite-greenstone terrane in the
northwest of the Yilgarn Craton. Greenstone belts trending north-northeast are separated
by granite-gneiss domes, with smaller granite plutons also present within or on the
margins of the belts.

The greenstone belts comprise tholeiitic and high-Mg basalts, komatiites and other
ultramafic volcanics, mafic and ultramafic intrusives (dolerites, gabbros, dunites), felsic
and intermediate volcanics and metasediments including banded iron formations. A
definitive stratigraphic succession per se cannot be established for the greenstone belts
as outcrop mapping and geochronological studies have shown inconsistencies in
previous stratigraphic schemes (e.g. Watkins and Hickman, 1990).
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The Big Bell Greenstone Belt is comprised of variably altered and intensely sheared, north-
northeast-trending amphibolites and felsic schists. The muscovite and biotite-altered
rocks hosting gold mineralisation at Big Bell are informally referred to as the Big Bell Mine
Sequence.

Mineralisation at Big Bell is hosted within a shear zone and is associated with the post-
peak metamorphic retrograde assemblages (Smith, 1998). Stibnite, native antimony and
trace arsenopyrite are disseminated through the K-feldspar-rich lode schist. These are
intergrown with pyrite and pyrrhotite, which are noted in most rocks of the Mine
Sequence, and chalcopyrite (Barnes, 1996). Mineralisation outside the typical Big Bell
host rocks (KPSH), for example 1,600N and Shocker, also display a very strong W-As-Sb
geochemical halo (Barnes, 1999).

The Cuddingwarra Project area encloses three lithological sequences;

. A high-Mg basalt and basalt sequence in the west.

. Intercalated komatiites and high-Mg basalts, with minor tholeiitic basalts and
dolerite units in the centre of the project area, which are punctuated by numerous
early granodioritic intrusives and quartz-feldspar porphyries.

° A sequence of sediments and volcaniclastics in the east.

Numerous gold deposits occur within the Cuddingwarra Project area, the majority of
which are hosted within the central mafic-ultramafic + felsic porphyry sequence.
Structural analyses indicated the presence of at least three separate deformation
episodes. Within this broad framework, mineralisation was shown to be spatially related
to the D2 and D3 events, with gold tenor maximised where structures from both were
coincident. Mineralisation is controlled by competency contrasts across, and flexures
along, layer-parallel D2 shear zones, and is maximised when transected by corridors of
northeast striking D3 faults and fractures.

A significant degree of supergene remobilisation of gold has occurred within the deep and
intense weathering profile and is an important mechanism controlling economic
concentrations of gold.

The Day Dawn project tenements cover a section of the Meekatharra-Wydgee Greenstone
Belt extending approximately 35 km southwest from Cue. The strike of this belt changes,
from north-northeast to north, just to the south of Mount Fingall (approximately 13 km
southwest of Cue), due to drag on the Cuddingwarra Shear Zone (CSZ).

The lithological units of the greenstone belt within the project area are correlated with the
Gabanintha Formation. The 3 km thick sequence consists of predominantly extrusive
basic volcanics and their intrusive counterparts, which may be divided into three broad
groups;

. Hangingwall Basalts (HWB).

. Great Fingall Dolerite (GFD).

. Footwall Basalts (FWB).
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The GFD is a large (up to 600 m thick), differentiated tholeiitic sill that strikes north-
northeast and dips 60-70° west-northwest. It extends over a strike length of at least

16 km, from Cue in the north (where it is terminated against the Cue Gabbro and a post-
folding granodiorite) to the Cuddingwarra Shear Zone in the vicinity of Lake Austin in the

south.

The GFD is a major lithological control on gold mineralisation, thought largely to be driven
by its brittle nature and high competency contrast with the surrounding rocks of the HWB

and FWB,

The Tuckabianna project area lies in the Archaean Murchison Province within a northeast

trending supracrustal greenstone sequence comprising various volcanic, intrusive and

sedimentary rocks that form part of the Luke Creek Group. Mineralisation is concentrated

within the lower formations of the Group (Golconda Formation and Gabanintha
Formation), which dominate the greenstone belt in the district (Watkins and Hickman,

1990).

Mineralisation at Tuckabianna is associated with the Tuckabianna Shear Zone (also
referred to as the Comet - White Well Shear Zone), a broad (1 to 2 km wide), north-
northeast trending zone of intense deformation and alteration stretching the entire 30 km
length of the Tuckabianna project area. The shear zone is a portion of the much larger

Mount Magnet-Meekatharra Shear Zone, which extends at least 180 km between these

two main mining centres and beyond. The shear zone is very poorly exposed and marked
by deep weathering.

MINERAL RESOURCE ESTIMATES

The CGO Mineral Resource estimate is presented Table 1-1.

Table 1-1 Cue Gold Operation Mineral Resources at June 30, 2024.

Cue Gold Project

Mineral Resource Statement - Rounded for Reporting

June 30, 2024

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell UG 4,022 3.07 397 7,965 3.33 853 | 11,988 3.24 | 1,250 5,927 3.1 593
Fender UG 95 3.22 10 201 3.05 20 297 3.10 30 345 3.33 37
Great FingallUG 0.00 0 1,616 5.25 273 1,616 5.25 273 883 3.51 100
Golden Crown UG 0.00 0 333 6.18 66 333 6.18 66 944 5.14 156
Big Bell District 60 2.81 5 802 2.64 68 861 2.65 73 1,848 2.94 175
Cuddingwarra 85 1.66 5 1,600 1.63 84 1,685 1.63 88 597 1.50 29
Day Dawn District 58 1.73 3 1,068 2.04 70 1,126 2.02 73 1,043 1.78 60
Tuckabianna 267 3.54 30 3,448 2.78 308 3,715 2.84 339 2,899 2.63 245
Stockpiles 81 2.09 5 3,627 0.70 81 3,709 0.73 87 0 0.00 0
Total 4,669 3.04 456 | 20,661 2.74 | 1,823 | 25,330 2.80 | 2,279 | 14,485 2.99 | 1,394
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Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
There is no certainty that all or any part of the Mineral Resources estimated will be converted into
Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources modified
to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally considered
too speculative geologically to have economic considerations applied to them that would enable
them to be categorised as Mineral Reserves. It is reasonably expected that the majority of Inferred
Mineral resources could be upgraded to Indicated Mineral Resources with continued exploration.
4 The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.
5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for
open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade as best
fits the deposit is used for underground projects and above an RL if appropriate. Stockpile Gold
Mineral Resources are reported insitu.
6 Mineral Resources are depleted for mining as of June 30, 2024.
7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various prices
between A$1,950/0z and A$2,600/0z. For underground resources, areas considered sterilised by
historical mining are removed from the Mineral Resource estimation.
8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of the
estimate, and numbers may not add up due to rounding.
9 CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.
10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.
Russell, MAIG (General Manager Technical Services, Westgold Resources).
1.5 MINERAL RESERVE ESTIMATES
The Cue Mineral Reserve Estimate is presented Table 1-2.
Table 1-2 Cue Gold Operations Mineral Reserves at June 30, 2024.
Cue Gold Operations
Mineral Reserve Statement - Rounded for Reporting
30/06/2024
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell UG 9,808 1.48 467 4,898 3.10 489 14,706 2.02 956
Fender UG 81 2.58 147 2.68 13 228 2.65 19
Great Fingall UG 0.00 0 1,895 4.20 256 1,895 4.20 256
Golden Crown UG 0 0.00 0 230 4.52 33 230 4.52 33
Big Bell District 0 0 0 59 2.98 59 2.98
Cuddingwarra 0 0 0 98 1.77 98 1.77
Day Dawn District 0 0.00 0 0 0.00 0 0.00
Tuckabianna 0 0.00 0 683 3.00 66 683 3.00 66
Stockpiles 81 2.09 5 3,627 0.70 81 3,709 0.73 87
Total 9,971 1.50 480 11,636 2.54 949 21,606 2.06 1,429
1 The Mineral Reserve is reported at varying cut-off grades per based upon economic analysis of
each individual deposit.
2 Key assumptions used in the economic evaluation include:
a) A metal price of A$3,000/0z gold for underground operations and A$2,600/0z gold for open
pit operations.
b) Metallurgical recovery varies by deposit.
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1.7

1.8
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c) The cut-off grade takes into account operating, mining, processing/haulage and G&A costs,
excluding capital.

The Mineral Reserve is depleted for all mining to June 30, 2024.
The tonnes and grades are stated to a number of significant digits reflecting the confidence of
the estimate. Since each number is rounded individually, the table may show apparent
inconsistencies between the sum of rounded components and the corresponding rounded total.
The Mineral Reserve tonnages and grades are estimated and reported as delivered to plant (the
point where material is delivered to the mill) and is therefore inclusive of ore loss and dilution.
CIM Definition Standards (2014) were followed in the estimation of Mineral Reserves.
Gold Mineral Reserve estimates were prepared under the supervision of Qualified Person L
Devlin, FAusIMM.

OPERATIONS AND DEVELOPMENT

At CGO, the Tuckabianna Mill has been in operation since March 2018, and local mill feed
variability is well understood. Since acquisition by Westgold in June 2017, the mill has
received Big Bell, Cuddingwarra, Day Dawn and Tuckabianna mineralisation for
processing. The plant is two stage crush to a ball mill with a conventional carbon-in-leach
(CIL) gold processing plant built for Silverlake Resources from relocated equipment in
2012. The plant has a nominal the capacity of 1.4 Mtpa.

Since acquiring CGO in February 2011, from the restart in March 2018 until June 2024, the
Tuckabianna Mill has processed 7.9 Mt at 2.2 g/t. Mining is active at the Big Bell, Fender
and Great Fingall underground mines.

ENVIRONMENTAL STUDIES, PERMITTING, AND SOCIAL OR COMMUNITY IMPACT

The Tuckabianna Mill operates under all necessary permits, with Westgold responsible for
compliance with environmental regulations for both mining and processing activities.
Tuckabianna is part of the Cue Gold Operations, with tenure over 156 km?2. This area
includes a processing facility, tailings storage facilities (TSF), open pits, underground
mines, worker camps, and haul roads.

The current workforce of approximately 300 people primarily consists of fly-in/fly-out
(FIFO) workers from Perth. Westgold runs dedicated charter flights from Perth to Cue
Airport three times a week (Mondays, Thursdays, and Fridays) with capacity for the entire
FIFO workforce. Additionally, the FIFO workers are supplemented by workers who reside
in regional towns such as Geraldton.

The region is located in the state of Western Australia, which was ranked as the second-
best jurisdiction in the world for mining investment by the Fraser Institute in their 2023
survey (Bromby, 2023).

CAPITAL AND OPERATING COSTS

Westgold has a long history of cost information for capital and operating costs and to the
extent possible, mining, processing and site administration costs were derived from
actual performance data, in addition to recent supplier quotations. As such, these costs
are well understood and allow enough detail for Mineral Reserves to be declared.

The following data were used to inform the cost estimate.



1.8.1

1.8.2

1.8.3

1.8.4

1.8.5

Underground

The costs are scheduled based on combination of first principles and internal
underground contractor unit costs and scheduled physicals. Fixed and variable costs
have been included as appropriate. Personnel quantities (including mine management,
supervision, underground personnel and maintenance) have been calculated from the
activity required in the scheduled physicals and used to calculate salaries, wages, on
costs, flights and accommodation.

Capital costs include non-sustaining capital for ventilation infrastructure upgrades and
new equipment and sustaining capital in the form of mine development extending the
decline, ventilation and electrical network.

Open Pit Mining

The costs are scheduled based on contractor unit costs. Fixed and variable costs have
been included as appropriate. Personnel quantities (including mine management,
supervision, open pit personnel and maintenance) have been calculated from the activity
required in the scheduled physicals and used to calculate salaries, wages, on costs,
flights, and accommodation. Capital costs have been separated.

Processing and Tailings Storage Facilities

The costs are scheduled based on first principles unit costs and the scheduled physicals.
Fixed and variable costs have been included as appropriate. Personnel quantities
(including mill management, supervision, mill operators and maintenance) have been
calculated from the activity required in the scheduled physicals and used to calculate
salaries, wages, on costs, flights, and accommodation.

Sustaining capital expenditure is allocated for tailings lifts, plant and process
improvements including process optimisation, ongoing processing equipment costs
(replacements, rebuilds and major overhauls), and other infrastructure replacement,
including water security and electrical infrastructure.

General and Administration

The costs are scheduled based on first principles unit costs and scheduled physicals.
Fixed and variable costs have been included as appropriate. Personnel quantities have
been calculated from the activity required in the scheduled physicals and used to
calculate salaries and wages.

Royalties

Gross royalties are calculated as respective percentage of block revenue less all relevant
deductions applicable to that royalty.

The Net Smelter Royalties calculation takes into account revenue factors, metallurgical
recovery assumptions, transport costs and refining recovery and charges. The site
operating costs vary between royalty and commodity and can include mining cost,
processing cost, relevant site, transport, general and administration costs, and relevant
sustaining capital costs.
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1.8.6 Closure Costs

Closure costs are based on detailed estimates prepared under the Mine Closure Plan.

1.9 CONCLUSION AND RECOMMENDATIONS

The recently updated Gold Mineral Reserves for the Cue Gold Operations (CGO) provide
the opportunity to deliver medium- to long-term security for the ongoing development of
CGO.

Specific recommendations to support securing CGO’s future include:

. Using the security of the Gold Mineral Reserve to develop medium- to long-term
improvements in operational performance and costs, and also to provide leverage
for capital investment if required.

. Complete a property-wide review of the Mineral Resources with the aim to prioritise
extensional opportunities to support the combined mill capacity for future
production.

° Realise the growth potential of the project by supporting exploration with sufficient

funds to test high quality greenfields exploration targets.
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2 INTRODUCTION

The Technical Report has been prepared by and for Westgold Resources Limited
(Westgold or the Company), a Perth, Western Australia headquartered mineral resource
company focused on the exploration, development and acquisition of precious metals
properties, at the request of the Company's senior executives.

The Company demerged from ASX listed Metals X Limited (Metals X), and commenced
trading on the ASX on December 6, 2016.

Westgold acquired CGO through a staged acquisition process, firstly acquiring the
Central Murchison Gold Project (the Big Bell, Cuddingwarra and Day Dawn mineral fields)
via a merger in October 2012 with Westgold Resources limited when trading as Metals X
Limited. In November 2015 the Comet mine was added to the project via purchase from
Silverlake Resources.

Metals X demerged its base metals and gold assets into separate listings in December
2016, with the gold asset vehicle being the current Westgold Resources Limited (ASX :
WGX), and subsequently acquired the Tuckabianna mineral field, Tuckabianna Mill and
Cue Camps via direct purchase from previous operator Silverlake Resources in June 2017.

The CGO assets are held by Big Bell Gold Operations Pty Ltd, a 100% owned subsidiary of
Westgold.

This Technical Report covers the Cue Gold Operations and has been prepared by
Westgold following completion of updated Mineral Resources and Reserves for CGO
effective 1 October 2024. The Technical Report will also be available on the SEDAR+
website.

The Cue Gold Operations comprises the following:

. The Big Bell, Cuddingwarra, Day Dawn and Tuckabianna mineral fields.
. Seventy eight mineral leases as of 1 October 2024.

. The operating Big Bell, Fender and Great Fingall mines.

° The 1.4 Mtpa Tuckabianna processing plant.

. The 266 room Cue accommodation village and the 160 room Big Bell
accommodation village.

The Company has reported the Cue Mineral Resources and Reserve estimations under
‘The Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves 2012 Edition’ (JORC, 2012; the JORC Code). There are no material differences
between the definitions of ‘Mineral Resource’ and ‘Mineral Reserve’ under the applicable
definitions adopted by the Canadian Institute of Mining, Metallurgy and Petroleum (the
CIM Definition Standards) and the corresponding equivalent definitions in the JORC Code.

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS \ \ 8
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This Technical Report supports the updated Cue Gold Project Mineral Resource and
Reserve estimations and has been prepared in accordance with the disclosure and

reporting requirements set forth in the Canadian Securities Administrators' National
Instrument 43-101 (NI 43-101), Companion Policy 43-101CP and Form 43-101F1.

2.1

REPORT CONTRIBUTORS AND QUALIFIED PERSON

The Technical Report was assembled by Qualified Person (QP) Jake Russell. The details of

all QPs and contributors are summarised in Table 2-1, along with dates that each QP and

contributor last visited the operation.

Table 2-1 Persons who prepared or contributed to this Technical Report.

Name

Position

Employer

Independent

Operation
Visit Date

Professional
Designation

Contribution
(section)

QUALIFIED PERSON RESPONSIBLE

FOR THE PREPARATION AND

SIGNING OF THIS TECHNICAL REPORT

General Manager -

1,2,3,4,5,6,7,8,9,10,

Jake Russell | Technical Westgold | No August-24 ai‘fé(HO”S)’ 11,12, 14,19, 20, 22,
Services 23,24, 25, 26, 27
General Manager - gfnﬁn Grad
Leigh Devlin LoM Planning and Westgold No Mar-24 (MFi)ningg) BA 13,15, 16,17, 18, 21
Studies FAUSIMM
OTHER PERSONS WHO ASSISTED THE QUALIFIED PERSON
Tim Cook Manager - Westgold | No N/A N/A 4,20
Compliance
Mark Cronin | hegionatSenior o ooid | No Oct-23 BEng 13,15, 16,17, 18, 21
Planning Engineer
Kaisan Group Manager -
. Environment & Westgold No Jul-24 BSc, PGDip 4,5,17,18, 20
Critchell . .
Sustainability
B. App. Sci
Geoff Cheong a;on”ap ereta““rgy Westgold | No May-24 (Metallurgy) | 1,4,17,18
g MAusIMM
. Superintendent BSc. (Hons).
David Hunt Resource Geology Westgold No Aug-24 MAIG 6,7,8,14
General Manager
SimonRigby | Explorationand | Westgold | No Aug-24 BSc. (Hons), | g 10,24
MAIG
Growth
. Group Resource MAIG
Reece Witten Geologist Westgold No Aug-24 MAUSIMM 6,7,8,14

The authors of this report have assumed and relied on the fact that all the information and
technical documents listed in Section 27 (References), are accurate and complete in all
material aspects. While the authors have carefully reviewed, within the scope of their

technical expertise, all the available information presented to them, they cannot
guarantee its accuracy and completeness. The authors reserve the right, but will not be
obligated to, revise the Technical Report and its conclusions if additional information

becomes known to them subsequent to the effective date of this report.
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Information sources and other parties relied upon to provide technical content and review

are shown in Table 2-2.

Table 2-2 Other parties relied upon to provide technical content to this Technical Report.

Information Supplied

Other Parties

Section

Ownership, title, social and

environmental studies and Westgold 1,2,4,6,7,9,10, 20
information

Infrast.ructure. capital and Westgold 1,18, 21, 22
operating estimates

Market studies & contracts Westgold 1,19
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RELIANCE ON OTHER EXPERTS

The authors are not experts with respect to legal, socio-economic, land title or political
issues, and are therefore not qualified to comment on issues related to the status of
permitting, legal agreements and royalties.

Information related to these matters has been provided directly by Westgold and include,
without limitation, validity of mineral tenure, status of environmental and other liabilities,
and permitting to allow completion of annual assessment work.

These matters were not independently verified by the QPs and appear to be reasonable
representations that are suitable for inclusion in this report. Furthermore, the authors
have not attempted to verify the legal status of the property; however, the Western
Australian Department of Mines, Energy, Industry Regulation and Safety (DEMIRS) reports
that Westgold’s mineral licences / tenements are active and in good standing at the
effective date of this report.
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4.2

4.2.1
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PROPERTY DESCRIPTION AND LOCATION
LOCATION

The Cue Gold Operations (CGO) comprises the 1.4 Mtpa Tuckabianna Mill, three active
underground mines (Big Bell, Fender and Great Fingall) and two accommodation villages.

The Tuckabianna Mill is located 31 km east of Cue by road and 691 km north of the state
capital of Perth (Figure 4-1) along the Great Northern Highway. The millis accessed via
the Cue —Wondinong Road, which is located 7.2 km south of the mill or the Miner’s Pass,
29 km southwest of the mill.

MINERAL TENURE

Cue

The Cue Gold Operations (CGO) encompass the Tuckabianna Mill, all related
infrastructure, ongoing mining activities, and prospective exploration areas. These
operations span over seventy eight active mining tenements across approximately

157 km? (live) owned by Westgold (Table 4-1 and Figure 4-3). DEMIRS recently approved
the mining proposal for the construction of the new Tuckabianna West In-Pit TSF and TSF
3 (TSF3) to manage tailings impoundment for an additional eleven years.

In respect of each tenement, there is an expenditure commitment, rent payable to
DEMIRS and local government rates. There is also an annual reporting requirement for
each tenement or group of tenements, pursuant to the Mining Act 1978 (WA) (Mining Act).

The tenements that make up the CGO are currently in good standing supported by
Westgold’s strong compliance with regulatory reporting requirements and relevant
operating conditions of licences and permits.
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Figure 4-1 Westgold Murchison operations asset map p - Source: Westgold.
Table 4-1 Cue Gold Operations Mineral Tenure Information.
Lease Status | Commence Expiry Commitment Next Rent Approx Holders
Area ha
G20/1 LIVE 3/04/1986 4/11/2026 $5,808.00 241.35 | BIG BELL GOLD OPERATIONS PTY LTD
G20/2 LIVE 3/04/1986 4/11/2026 $4,896.00 203.4 | BIG BELL GOLD OPERATIONS PTY LTD
G20/3 LIVE 3/04/1986 4/11/2026 $816.00 33.845 | BIG BELL GOLD OPERATIONS PTY LTD
G20/11 LIVE 19/05/1999 | 18/05/2041 $48.00 1.2145 | BIG BELL GOLD OPERATIONS PTY LTD
G20/23 LIVE 15/11/2019 | 14/11/2040 $26.40 1 | BIG BELL GOLD OPERATIONS PTY LTD
L20/21 LIVE 18/04/1989 | 17/04/2029 $3,816.00 158.22 | BIG BELL GOLD OPERATIONS PTY LTD
L20/29 LIVE 29/01/1991 | 28/01/2026 $72.00 3 | BIG BELL GOLD OPERATIONS PTY LTD
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Lease Status | Commence Expiry Commitment Next Rent :i:r:‘); Holders

L20/38 LIVE 23/11/1995 22/11/2025 $264.00 9.97 | BIG BELL GOLD OPERATIONS PTY LTD
L20/39 LIVE 27/12/1996 26/12/2026 $1,372.80 51.43 | BIG BELL GOLD OPERATIONS PTY LTD
L20/40 LIVE 27/10/1998 26/10/2028 $3,696.00 139.2 | BIG BELL GOLD OPERATIONS PTY LTD
L20/41 LIVE 27/10/1998 26/10/2028 $264.00 9.43 | BIG BELL GOLD OPERATIONS PTY LTD
L20/52 LIVE 17/04/2007 16/04/2028 $600.00 25 | BIG BELL GOLD OPERATIONS PTY LTD
L20/82 LIVE 18/10/2019 17/10/2040 $554.40 20.84145 | BIG BELL GOLD OPERATIONS PTY LTD
L21/11 LIVE 27/02/1990 26/02/2025 $24.00 0.935 | BIG BELL GOLD OPERATIONS PTY LTD
L21/14 LIVE 31/07/2012 30/07/2033 $158.40 6 | BIG BELL GOLD OPERATIONS PTY LTD
L21/16 LIVE 23/01/2012 22/01/2033 $480.00 20 | BIG BELL GOLD OPERATIONS PTY LTD
L21/17 LIVE 23/01/2012 22/01/2033 $1,584.00 65.3 | BIG BELL GOLD OPERATIONS PTY LTD
L21/19 LIVE 4/12/2015 3/12/2036 $79.20 2.3355 | BIG BELL GOLD OPERATIONS PTY LTD
L21/20 LIVE 23/05/2017 22/05/2038 $144.00 5.1096 | BIG BELL GOLD OPERATIONS PTY LTD
M20/17 LIVE 5/11/1984 4/11/2026 $53,500.00 $15,301.00 534.5 | BIG BELL GOLD OPERATIONS PTY LTD
M20/21 LIVE 29/08/1985 28/08/2027 $10,100.00 $2,888.60 100.8 | BIG BELL GOLD OPERATIONS PTY LTD
M20/22 LIVE 29/08/1985 28/08/2027 $10,000.00 $257.40 8.4 | BIG BELL GOLD OPERATIONS PTY LTD
M20/50 LIVE 25/02/1987 24/02/2029 $15,500.00 $4,030.00 154.3 | BIG BELL GOLD OPERATIONS PTY LTD
M20/55 LIVE 19/05/1987 18/05/2029 $34,500.00 $8,970.00 344.25 | BIG BELL GOLD OPERATIONS PTY LTD
M20/78 LIVE 14/01/1988 13/01/2030 $15,200.00 $3,952.00 151.9 | BIG BELL GOLD OPERATIONS PTY LTD
M20/98 LIVE 19/02/1988 18/02/2030 $26,800.00 $6,968.00 267.15 | BIG BELL GOLD OPERATIONS PTY LTD
M20/99 LIVE 19/02/1988 18/02/2030 $24,600.00 $6,396.00 245.9 | BIG BELL GOLD OPERATIONS PTY LTD
M20/102 LIVE 27/07/1988 26/07/2030 $58,500.00 $16,731.00 584.05 | BIG BELL GOLD OPERATIONS PTY LTD
M20/103 LIVE 19/05/1988 18/05/2030 $56,900.00 $14,794.00 569 | BIG BELL GOLD OPERATIONS PTY LTD
M20/104 LIVE 19/05/1988 18/05/2030 $35,300.00 $9,178.00 352.25 | BIG BELL GOLD OPERATIONS PTY LTD
M20/108 LIVE 6/05/1988 5/05/2030 $93,300.00 $24,258.00 932.7 | BIG BELL GOLD OPERATIONS PTY LTD
M20/111 LIVE 6/05/1988 5/05/2030 $24,100.00 $6,266.00 240.05 | BIG BELL GOLD OPERATIONS PTY LTD
M20/171 LIVE 29/06/1989 28/06/2031 $19,800.00 $5,148.00 197.55 | BIG BELL GOLD OPERATIONS PTY LTD
M20/176 LIVE 10/04/1989 9/04/2031 $32,300.00 $8,398.00 322.55 | BIG BELL GOLD OPERATIONS PTY LTD
M20/183 LIVE 5/09/1989 4/09/2031 $10,000.00 $257.40 8.0905 | BIG BELL GOLD OPERATIONS PTY LTD
M20/192 LIVE 11/09/1990 10/09/2032 $16,200.00 $4,633.20 161.4741 | BIG BELL GOLD OPERATIONS PTY LTD
M20/195 LIVE 16/05/1990 15/05/2032 $78,500.00 $20,410.00 784.35 | BIG BELL GOLD OPERATIONS PTY LTD
M20/197 LIVE 14/06/1990 13/06/2032 $10,000.00 $2,522.00 96.745 | BIG BELL GOLD OPERATIONS PTY LTD
M20/202 LIVE 24/10/1991 23/10/2033 $10,000.00 $1,201.20 41.695 | BIG BELL GOLD OPERATIONS PTY LTD
M20/208 LIVE 4/12/1990 3/12/2032 $82,000.00 $23,452.00 819.75 | BIG BELL GOLD OPERATIONS PTY LTD
M20/218 LIVE 2/04/1992 1/04/2034 $10,000.00 $2,002.00 76.625 | BIG BELL GOLD OPERATIONS PTY LTD
M20/247 LIVE 26/10/1992 25/10/2034 $10,000.00 $286.00 9.9855 | BIG BELL GOLD OPERATIONS PTY LTD
M20/252 LIVE 16/12/1992 15/12/2034 $80,000.00 $22,880.00 799.5 | BIG BELL GOLD OPERATIONS PTY LTD
M20/256 LIVE 18/05/1993 17/05/2035 $10,000.00 $2,288.00 87.985 | BIG BELL GOLD OPERATIONS PTY LTD
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Approx

Lease Status | Commence Expiry Commitment Next Rent Area ha Holders

M20/293 LIVE 28/11/1995 27/11/2037 $84,800.00 $24,252.80 847.15 | BIG BELL GOLD OPERATIONS PTY LTD
M20/297 LIVE 17/05/1999 16/05/2041 $10,900.00 $2,834.00 108.8 | BIG BELL GOLD OPERATIONS PTY LTD
M20/299 LIVE 27/02/1996 26/02/2038 $13,600.00 $3,536.00 135.9 | BIG BELL GOLD OPERATIONS PTY LTD
M20/301 LIVE 27/02/1996 26/02/2038 $17,000.00 $4,420.00 169.5 | BIG BELL GOLD OPERATIONS PTY LTD
M20/307 LIVE 3/04/1996 2/04/2038 $10,000.00 $1,092.00 41.7987 | BIG BELL GOLD OPERATIONS PTY LTD
M20/332 LIVE 13/03/2015 12/03/2036 $21,300.00 $5,538.00 212.6 | BIG BELL GOLD OPERATIONS PTY LTD
M20/333 LIVE 13/03/2015 12/03/2036 $12,200.00 $3,172.00 121.35 | BIG BELL GOLD OPERATIONS PTY LTD
M20/354 LIVE 16/06/1999 15/06/2041 $42,200.00 $10,972.00 421.45 | BIG BELL GOLD OPERATIONS PTY LTD
M20/418 LIVE 13/03/2015 12/03/2036 $39,900.00 $10,374.00 398.45 | BIG BELL GOLD OPERATIONS PTY LTD
M20/435 LIVE 13/03/2015 12/03/2036 $13,700.00 $3,562.00 136.1 | BIG BELL GOLD OPERATIONS PTY LTD
M20/456 LIVE 13/03/2015 12/03/2036 $23,700.00 $6,162.00 236.95 | BIG BELL GOLD OPERATIONS PTY LTD
M21/7 LIVE 1/10/1985 30/09/2027 $100,000.00 $28,600.00 999.9 | BIG BELL GOLD OPERATIONS PTY LTD
M21/8 LIVE 16/05/1986 15/05/2028 $10,000.00 $1,248.00 47.68 | BIG BELL GOLD OPERATIONS PTY LTD
M21/10 LIVE 29/04/1986 28/04/2028 $13,600.00 $3,536.00 135.55 | BIG BELL GOLD OPERATIONS PTY LTD
M21/14 LIVE 6/06/1986 5/06/2028 $13,100.00 $3,406.00 130.55 | BIG BELL GOLD OPERATIONS PTY LTD
M21/24 LIVE 20/04/1989 19/04/2031 $10,000.00 $494.00 18.005 | BIG BELL GOLD OPERATIONS PTY LTD
M21/44 LIVE 3/08/1989 2/08/2031 $21,800.00 $6,234.80 217.1 | BIG BELL GOLD OPERATIONS PTY LTD
M21/49 LIVE 3/03/1989 2/03/2031 $11,800.00 $3,068.00 117.6 | BIG BELL GOLD OPERATIONS PTY LTD
M21/55 LIVE 14/10/1991 13/10/2033 $5,000.00 $85.80 2.639 | BIG BELL GOLD OPERATIONS PTY LTD
M21/56 LIVE 14/10/1991 13/10/2033 $10,000.00 $286.00 9.2865 | BIG BELL GOLD OPERATIONS PTY LTD
M21/65 LIVE 25/10/1991 24/10/2033 $64,500.00 $18,447.00 644.8 | BIG BELL GOLD OPERATIONS PTY LTD
M21/69 LIVE 7/07/1992 6/07/2034 $10,000.00 $2,259.40 78.23 | BIG BELL GOLD OPERATIONS PTY LTD
M21/72 LIVE 2/09/1991 1/09/2033 $74,600.00 $21,335.60 745.3 | BIG BELL GOLD OPERATIONS PTY LTD
M21/74 LIVE 2/04/1992 1/04/2034 $10,000.00 $2,184.00 83.62 | BIG BELL GOLD OPERATIONS PTY LTD
M21/75 LIVE 2/09/1991 1/09/2033 $10,000.00 $171.60 5.0585 | BIG BELL GOLD OPERATIONS PTY LTD
M21/83 LIVE 22/09/1993 21/09/2035 $10,000.00 $1,687.40 58.425 | BIG BELL GOLD OPERATIONS PTY LTD
M21/89 LIVE 29/09/1995 28/09/2037 $20,400.00 $5,834.40 203.25 | BIG BELL GOLD OPERATIONS PTY LTD
M21/96 LIVE 17/09/2014 16/09/2035 $10,000.00 $1,172.60 40.017 | BIG BELL GOLD OPERATIONS PTY LTD
M21/97 LIVE 17/09/2014 16/09/2035 $10,000.00 $257.40 8.285 | BIG BELL GOLD OPERATIONS PTY LTD
M21/105 LIVE 15/07/1996 14/07/2038 $10,000.00 $572.00 19.415 | BIG BELL GOLD OPERATIONS PTY LTD
M21/122 LIVE 17/09/2014 16/09/2035 $5,000.00 $85.80 2.6465 | BIG BELL GOLD OPERATIONS PTY LTD
M21/123 LIVE 17/09/2014 16/09/2035 $10,000.00 $1,458.60 50.18 | BIG BELL GOLD OPERATIONS PTY LTD
M21/141 LIVE 17/09/2014 16/09/2035 $12,200.00 $3,489.20 121.315 | BIG BELL GOLD OPERATIONS PTY LTD
P20/2350 | LIVE 26/04/2019 25/04/2027 $7,920.00 $792.00 198 | BIG BELL GOLD OPERATIONS PTY LTD
Total: 78 $1,576,320.00 | $420,791.40 | 15,656.03
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Figure 4-2 Cue Gold Operations map showing location of mineral tenure - Source: Westgold.
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Figure 4-3 Tuckabianna Mill tenure map - Source: Westgold.
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4.3 UNDERLYING AGREEMENTS

4.3.1 Royalties

Westgold pays the following royalties on gold production:

° Royalty equal to 2.5% of recovered gold to the Government of Western Australia;

° Various Native Title holders and other third parties hold rights to receive royalties in
respect of gold (and in some cases other minerals or metals) recovered from the
tenements.

4.3.2 Joint Ventures

None of the Cue Gold Operations tenements are subject to any Joint Venture
arrangements.

4.4 ENVIRONMENTAL CONSIDERATIONS

Westgold is responsible for ensuring all rehabilitation obligations for the CGO project
areas are met. As part of this responsibility, Westgold submits an annual report detailing
the estimated cost of rehabilitation. Section 20 provides further detail on environmental
considerations.

As of June 2023, the estimated rehabilitation liability for CGO was $23.5 million. This
estimate includes the future cost of rehabilitating areas following the completion of ore
extraction activities.

4.41 Permits and Authorisation

WGX adheres to the regulatory framework established by Western Australia's Mining Act
1978 (Mining Act). This framework ensures responsible mining practices throughout the

entire mine life cycle. A cornerstone of this framework is the Mining Lease, which grants

CGO the exclusive right to extract minerals from designated areas.

To ensure comprehensive planning and responsible mine closure, detailed Mining
Proposals (MP’s) have been developed to meet the conditions of tenure, to permit mining
under the Mining Act. These MPs outline the proposed mining methods, environmental
management strategies, and social impact assessments. They also incorporate Mine
Closure Plans (MCP’s) that detail the steps for post-mining rehabilitation, to ensure the
long-term stability and safety of the sites. The Department of Energy, Mines, Industry
Regulation and Safety (DEMIRS) has approved both MPs and MCP’s for all CGO project
areas.

DEMIRS issues clearing permits for the removal of native vegetation, adhering to the
guidelines set out in the Environmental Protection Act 1986 (EP Act). The Department of
Water and Environmental Regulation (DWER) also issues prescribed premises licences for
specific industrial facilities. CGO holds such licences for activities such as mine
dewatering, material screening, ore processing, and waste management. Additionally,
DWER issues water abstraction licences for CGQO's operations. The detail of these permits
and licences are further described in Section 20.
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The following approvals have been issued by DEMIRS and DWER to support current mining
operations:

° Big Bell Project (Reg ID: 119434): Mining Proposal and Mine Closure Plan.

° Cuddingwarra Project (Reg ID: 101167): Mining Proposal.

. Cuddingwarra Project (Reg ID: 115837): Mine Closure Plan.

° Day Dawn Project (Reg ID: 118218): Mining Proposal and Mine Closure Plan.

. Tuckabianna Project (Reg ID: 122437): Mining Proposal and Mine Closure Plan.

° Prescribed Premises Licences (Licences No. L8934/2015/1, L8907/2015/1,
L8644/2012/1 and L8978/2016/1) issued by the Department of Water and
Environmental Regulation (DWER) pursuant to Part V of the Environmental
Protection Act 1986.

. Water Abstraction Licences (GWL 156542 (7), GWL 176056 (5), GWL 207140 (1),
GWL 207611 (1), GWL 207612 (1) and GWL 207613 (1)) issued by DWER under
Section 5C of the Rights in Water and Irrigation Act 1914.

Proposals with the potential for significant environmental impact require a separate
assessment under Part IV of the EP Act. However, CGQO's current activities demonstrably
meet the established criteria, and therefore do not trigger the need for such an
assessment.

4.5 MINING RIGHTS IN WESTERN AUSTRALIA

4.5.1 Mining Tenements

Under Section 9 of the Mining Act, all gold, silver, other precious metals, and other
minerals on or below the surface of the land are generally the property of the Crown. In
Western Australia, a Mining Lease is the primary approval required for major mineral
development projects and mining activities as it authorises the holder to mine for, and
dispose of, minerals on the land over which the lease is granted.

The holder of a Mining Lease may work and mine the land, take and remove minerals and
do all acts and things necessary to effectually carry out mining operations in, on or under
the land, subject to conditions of the Mining Lease and certain other exceptions under the
Mining Act.

The term of a Mining Lease is 21 years and may be renewed for further terms.

In addition to Mining Leases, other types of mining tenements granted under the Mining
Act and held by subsidiaries of Westgold for the purposes of exploration and mining
activities include Exploration Licences, Prospecting Licences, Miscellaneous Licences
and General Purpose Leases.

The CGO mining tenements are active and in good standing at the effective date of this
Technical Report.
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Native Title Act 1993

In 1992, the High Court of Australia determined in Mabo v Queensland (No. 2) that the
common law of Australia recognised certain proprietary rights and interests of Aboriginal
and Torres Strait Islander people in relation to their traditional lands and waters. In
response to the Mabo decision, the Native Title Act 1993 (Cth) was enacted in an attempt
to codify the implications of the decision and establish a legislative regime under which
Australia’s Indigenous people could seek to have their native title rights recognised.
Native title is recognised where persons claiming to hold that title can establish, they have
maintained a continuous connection with the land in accordance with traditional laws
and customs since settlement and where those rights have not been lawfully
extinguished.

The Native Title Act codifies much of the common law in relation to native title. The doing
of acts after January 1, 1994 that may affect native title (known as ‘future acts’), including
the grant of mining tenements, are validated subject to certain procedural rights
(including the ‘right to negotiate’) afforded to persons claiming to hold native title and
whose claim has passed a ‘registration test’ administered by the National Native Title
Tribunal (which assesses the claim against certain baseline requirements).

The CGO tenements are subject to native title determinations and claims.

As of the date of this Technical Report, the status of Native Title determinations with
respect to the CGO tenements is as follows:

° Wajarri Yamatji Part A (WCD2017/007, WAD6033/1998) and Wajarri Yamatji Part B
(WCD2018/002, WAD382/2017 & WAD28/2019): the Federal Court of Australia has
determined that the Wajarri Yamatji people hold native title rights and interests in
relation to an area of land that includes a large number of the CGO tenements.

° Yugunga-Nya People Part A (WCD2021/008, WAD29/2019): the Federal Court of
Australia has determined that the Yugunga-Nya people hold native title rights and
interests in relation to an area of land that includes a large number of the CGO
tenements.

Applicable legislation contains provisions that may make a tenement holder liable for the
payment of compensation for the effect of mining and exploration activities on native title
rights and interests.

While a majority of Westgold’s CGO tenements were granted prior to the commencement
of the Native Title Act and therefore were not subject to the Native Title Process, Westgold
is party to the following agreements with these Native Title holders in relation to certain
tenements:

. 2004 Co-Operation and Mining Agreement with the Yugunga-Nya People dated 17
March 2004.
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. 2013 Deferred Mining Agreement with the Yugunga-Nya People dated April 2013;
and

. 2019 Mining Agreement with the Wajarri Yamatji Claim Group dated 28 January
2019.

Aboriginal Heritage Act 1972

The Aboriginal Heritage Act 1972 (WA) (AHA) protects places and objects that are of
significance to Aboriginal and Torres Strait Islander people in accordance with their
traditional laws and customs (Aboriginal Sites). The AHA provides that it is an offence for a
person to damage or in any way alter an Aboriginal Site.

Compliance with the AHA is an express condition of all mining tenements in Western
Australia. Accordingly, commission of an offence under the AHA may mean that the
mining tenement is vulnerable to an order for forfeiture.

The Department of Planning Lands and Heritage (DPLH) Aboriginal Cultural Heritage
Inquiry System (AHIS) provides details about certain registered Aboriginal Sites, and
Westgold also maintains a geospatial database containing any confirmed or potential
Aboriginal Sites identified during archaeological and ethnographic heritage surveys it has
commissioned over the CGO tenements.

A search of the AHIS conducted on May 5 2024 shows there are a number of Aboriginal
Sites within the CGO tenements, however no current or planned activities relating to the
operation of the existing underground mines and Tuckabianna Mill require disturbance of
these Aboriginal Sites.

Heritage protection obligations under various agreements with the Native Title holders
may require Westgold to undertake additional heritage surveys prior to commencing
certain activities.



5 ACCESSIBILITY, LOCAL RESOURCES, INFRASTRUCTURE, CLIMATE AND
PHYSIOGRAPHY

5.1 ACCESSIBILITY

5.1.1 BigBell

The Big Bell project area and the associated Big Bell and Fender underground mines is
located 31 km west of Cue by road (Coodardy — Noondie then Beringarra — Cue Roads) and
671 km north of the state capital of Perth (Figure 4-1) along the Great Northern Highway.
The Tuckabianna mill is accessed via the Cue - Wondinong Road, which is located 7.2 km
south of the mill or the Miner’s Pass, 29 km southwest of the mill.

The site and its immediate surrounds have been subject to extensive historic disturbance
from the early 1900’s associated with gold mining and processing inclusive, mine voids,
previous processing plant site, tailings storage facilities, waste rock dumps and
stockpiles.

The Big Bell project area is situated partially within Coodardy Pastoral Station (Pastoral
Lease N049528).

5.1.2 Cuddingwarra

The Cuddingwarra project area is located 10 km west of Cue by road (Beringarra — Cue
Road) and 655 km north of the state capital of Perth (Figure 4-1) along the Great Northern
Highway. The Tuckabianna mill is accessed via the Cue - Wondinong Road, which is
located 7.2 km south of the mill or the Miner’s Pass, 29 km southwest of the mill.

The site and its immediate surrounds have been subject to extensive historic disturbance
from the early 1900’s associated with gold mining predominantly open pit voids, waste
rock dumps and stockpiles.

The Cuddingwarra project area is situated partially within Austin Downs Pastoral Station
(Pastoral Lease N050063).

5.1.3 Day Dawn

The Day Dawn project area is located 6 km southwest of Cue by road (Great Northern
Highway then Lakeside Drive) and 639 km north of the state capital of Perth (Figure 4-1)
along the Great Northern Highway. The Tuckabianna mill is accessed via the Cue —
Wondinong Road, which is located 7.2 km south of the mill or the Miner’s Pass, 29 km
southwest of the mill.

The site and its immediate surrounds have been subject to extensive historic disturbance
from the early 1900’s associated with gold mining and processing inclusive, mine voids,
previous processing plant site, tailings storage facilities, waste rock dumps and
stockpiles.

The Day Dawn project area is situated partially within Austin Downs Pastoral Station
(Pastoral Lease N050063).
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5.1.4 Tuckabianna

The Tuckabianna project area including the Tuckabianna millis located 31 km east of Cue
by road and 691 km north of the state capital of Perth (Figure 4-1) along the Great
Northern Highway. The mill is accessed via a combination of Public and Private roads,
primarily the Cue - Wondinong Road (Public), which is located 7.2 km south of the mill
and the Miner’s Pass Haul Road (Private), 29 km southwest of the mill.

The site and its immediate surrounds have been subject to extensive historic disturbance
from the early 1900’s associated with gold mining and processing inclusive, mine voids,
processing plants, tailings storage facilities and stockpiles.

5.2 LOCAL RESOURCES AND INFRASTRUCTURE

The Cue region has a substantial history of exploration and mining. Cue was one of the
earliest mining centres in Western Australia, taking its name from Mr. Tom Cue who
discovered alluvial gold in 1891.

Cue has a population of 215 (2021 Census). Cue is serviced by several general stores, a
service station, hotel, caravan park and boarding house. Transport links between Cue and
Perth are predominantly via the Great Northern Highway, although charter flights service
the Cue airport, and commercial flight options are available in the nearby towns of
Meekatharra (110 km north) and Mouth Magnet (90 km south).

Geraldton, the primary regional centre with a population of 38,634 (2021 Census), is
located 420 km via road, to the southwest of CGO. Geraldton is the regional centre for the
Mid-West and is a regional hub for transport, communications, commercial activities and
community facilities. Geraldton is also the nearest port.

The current workforce at CGO (Westgold employees and contractors) comprises 391
personnel. All are accommodated on site during their rostered-on periods. Most workers
permanently reside in Perth and FIFO from Perth to CGO on either a 4 days-on / 3 days-off,
8 days-on / 6 days-off or 14 days-on / 7 days-off rotation. The FIFO workers are
supplemented by workers who reside in regional towns such as Geraldton.

The FIFO workforce arrives at the Cue airport via Westgold chartered flights three days a
week, to the state capital of Perth. Perth is a major centre with a population in excess of 2
million and an international airport.

5.3 CLIMATE

The Cue area is on the border of desert and semi-desert Mediterranean climatic regions.
The mean daily maximum temperatures range from 37.8 °C in January to 18.4°C in July,
whilst mean daily minimum temperatures range from 22.8 °C in January to0 6.9 °C in July
(Bureau of Meteorology, 2008). The highest recorded maximum temperature was 45 °C in
January 1980 and lowest recorded minimum was —0.5 °C in July 1982.

Rainfallis unreliable and highly variable with an average annual rainfall of 231.2 mm per
year. The least reliable and lowest rainfall occurs from September to November. Rainfall
is most reliable (although still highly variable) between May and July and the wettest
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months occur between January and July. The highest recorded daily rainfall was 229.9 mm
in February 1960. On average there are forty-two rainfall days per year. The mean monthly
relative humidity varies from 67% in June to 32% in December at 9 AM, and 45% in June to
19% in December at 3 PM.

54 PHYSIOGRAPHY

5.4.1 Cue Gold Operations

CGO is within the East Murchison subregion (MUR1) of Western Australia's Murchison
bioregion. Encompassing 278,360 km?, this bioregion represents a critical ecological
transition zone. It bridges the divide between the eucalypt-dominated woodlands
characteristic of southwest Australia and the mulga-spinifex shrublands prevalent in
central Australia (Morton et. al., 1995). Ephemeral wetlands scattered throughout the
bioregion offer sanctuaries for waterbird populations.

5.4.2 Landscape

Spanning over 7.8 million hectares, the East Murchison subregion is primarily utilised for
mining and pastoral activities. Its geological composition is characterised by extensive
red-brown desert sandplains with minimal dune formations. Breakaway complexes,
remnants of eroded mesas, are also prominent features. Internally draining systems with
associated salt lakes, vestiges of ancient drainage networks, further define the
subregion's geomorphology (Cowan et. al., 2001).

The dominant landscape feature is saline stony plains with low rises. These plains support
low-growing halophytic shrublands with scattered mulga (Acacia aneura) and snakewood
(Acacia victoriae) trees (Schoknecht & Pathan, 2013; Tille, 2006). Notably, climatic factors
and historical land use practices (mining and grazing) have likely reduced the overall
productivity of these lands.

Soils are derived from sediments that infill the Glengarry Basin, situated between the
Pilbara and Yilgarn Cratons. Extensive weathering processes during the Tertiary period
resulted in the formation of laterite and silcrete deposits. A defining characteristic of
these soils is their well-leached nature, often accompanied by a layer of siliceous
hardpan or cemented material.

5.4.3 Vegetation

Vegetation communities within the East Murchison subregion exhibit a strong correlation
with underlying geology, soil composition, and climatic conditions. Areas dominated by
exposed rock with shallow soils support low mulga woodlands. Calcareous soils foster
the growth of hummock grasslands, while saline alluvium provides a habitat for samphire
(Halosarcia sp.) shrublands.

Mulga woodlands rich in ephemeral flora flourish in areas with exposed rock and skeletal
soils. These regions also harbor hummock grasslands and saltbush shrublands on
calcareous soils. Tecticornia and Haloarcia shrublands are present on saline alluvium
(Outback Ecology, 2012, 2005).
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HISTORY
PRE-WESTGOLD

The area that encompasses the Cue Gold Project and its four constituent mineral fields
has a long history of gold exploration and mining, with Cue being one of the earliest mining
centres in Western Australia, taking its name from Mr. Tom Cue who discovered alluvial
gold in 1891.

Prior to Westgold’s involvement in its current form (via acquisition through its predecessor
company Metals X), the gold exploration and production history of CGO is as follows:

Gold was first discovered at Big Bell in 1904 by Harry Paton, who mined rich surface
mineralisation. In 1910, companies Great Fingal Consolidated and Great Boulder Pty. Ltd.
undertook sampling and trenching in the Big Bell area. Prospecting continued at Big Bell
until 1913.

Chesson and Heydon developed the first large-scale mine (open pit) at Big Bell which ran
until 1923.

The Big Bell leases were taken up by Mandelstam in 1929 who proceeded to drill a series
of holes to define the extents of the orebody. Mandelstam attracted a backer in 1932, the
Premier Gold Mining Company based in New York. Exploration and mining at Big Bell re-
commenced in 1932 when ASARCO undertook an evaluation of the area, followed by the
commencement of underground mining in 1937 and the establishment of a town. Mining
continued until 1955 when the project closed due to low gold prices and increased costs.
It remained closed for 34 years until open pit mining recommenced in 1989.

After the closure of the mine in 1954 the Big Bell field remained dormant until 1969 when
Australian Consolidated Minerals acquired the title to the leases. Various joint ventures
were entered into until ownership by ACM was consolidated in 1980. Deep drilling in 1980-
1982 delineated an underground resource.

In 1984 ACM entered into a joint venture agreement with Placer Pacific. Between 1984 and
1989 development work progressed leading up to the official opening of the modern Big
Bell open pit mine and associated processing infrastructure in April 1989. Mining of the
open pit continued through to 1993.

In 1992 Normandy Mining Limited acquired ACM and full ownership of Big Bell.
Underground development and mining commenced in 1994. During this time the Fender
and Shocker pits were mined.

New Hampton Goldfields acquired Big Bell in December 1999. Exploration particularly
around satellite deposits and targets in the Big Bell area increased.

Harmony Australia gained control of Big Bell in May 2001 after a successful takeover of
New Hampton Goldfields. Underground mining continued throughout this time at Big Bell
Mine. The 1,600N and Shocker pits were reopened in 2001. Exploration continued.
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At the end of June 2003, the Big Bell Operations were placed in care and maintenance by
Harmony. Environmental monitoring was conducted form the Mount Magnet operations
also owned by Harmony approximately 110 km away. Effective exploration ceased.

In 2008 The Big Bell tenements were briefly sold by Harmony to Monarch Gold Mining
Limited. However, the financial collapse of Monarch prior to final settlement of the deal
meant that Harmony retained ownership of the area through to 2009 when the project was
purchased by Fulcrum. No exploration conducted during this period.

Fulcrum on-sold the tenements to Aragon Resources later in 2009. Transfer to Westgold
Resources (WGR) ownership occurred in 2011 upon the takeover of Aragon by WGR.
recommenced exploration of the Big Bell Deeps, satellite deposits and Big Bell Trend
Targets and drilled a number of RC and Diamond holes in 2010-2011.

In 2012 Metals X Limited merged with WGR and took ownership of the wholly owned
subsidiary Big Bell Gold Operations Pty Ltd.

The summary of the history of the Big Bell mineral field is taken from Russell, 2012.

Gold was first discovered at the Cuddingwarra mineral field in 1891. Mining occurred at
over thirty sites around the Cuddingwarra town site and up to 1954, 44669 ounces were
produced at a combined grade of 37.5 g/t Au.

There was no further activity in the region until the Cuddingwarra leases were acquired by
Getty Oil Development Company in 1984 whom carried out limited rock chip sampling,
photogeology and minor RAB drilling. This was followed up by modern systematic gold
exploration by Freeport Australian Minerals Ltd from 1985 to 1988, Sons of Gwalia NL from
1990 to 1991, and Saint Barbara Mines Ltd from 1992 to 1996.

Normandy purchased the Cuddingwarra tenements in 1997 and for the next two years
consolidated the holdings. Normandy then sold the Big Bell, Cuddingwarra and Day Dawn
projects to New Hampton Goldfields, and Harmony Australia gained control of the
Cuddingwarra tenements in May 2001 after a successful takeover of New Hampton
Goldfields

Between 1999 and 2002 firstly the Normandy Group (Wirralie Gold Mines Pty, Ltd.) and
subsequently New Hampton Goldfields and then Harmony Gold undertook a substantial
open pit mining campaign in the central Cuddingwarra area, centred on the Black Swan
and Reingold deposit. This was followed by a second campaign of open pit mining
between 2005 and 2006.

Aragon Resources Ltd purchased the Cuddingwarra tenements in early 2010 and
undertook limited exploration. Transfer to Westgold Resources (WGR) ownership
occurred in 2011 upon the takeover of Aragon by WGR.

In 2012 Metals X Limited merged with WGR and took ownership of the wholly owned
subsidiary Big Bell Gold Operations Pty Ltd.

The summary of the history of the Cuddingwarra mineral field is taken from Shenton,
2012a and Shenton, 2012b.
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The greater Cue area has been known for gold production for over a century. Cue was one
of the earliest mining centres in Western Australia, taking its name from Mr. Tom Cue who
discovered alluvial gold in 1891 (McMath, 1939). In the same year Heffenan pegged the
auriferous Day Dawn Reef, subsequently known as the Great Fingall Reef (Woodward,
1907).

Historically, the Cue gold mines have been relatively high-grade underground operations
on quartz reefs. The largest producer by far was the Great Fingall mine, which yielded
1,224,473 oz gold from 1,881,842 t ore (inclusive of foreign ore sources), for a recovered
grade of 20.27 g/t, between 1891 and 1929. More recently the Golden Crown underground
mine was developed, together with a number of open pit operations (Great Fingall, 3210,
Yellow Taxi, Rubicon and Try Again), both on old historic mine sites and on newly
discovered deposits.

Between 1891 and 1996 the mines within the Golden Crown project tenements have a
recorded production of 1,691,876 oz from 4,937,020 tonnes of ore, for an average
recovered grade of 10.66 g/t Au. The majority (94.5%) of this production has come from
mines located within the Great Fingall Dolerite (GFD), with much smaller amounts from
the Footwall Basalts (FWB) and Hanging-wall Basalts (HWB) to the southeast and
northwest, respectively, of the GFD.

More recent exploration in the area has taken the following form;

. Australian Consolidated Minerals Limited (ACM) initiated systematic exploration in
the district in 1973, employing aerial photography, geological mapping, griding,
airborne and ground magnetic surveys, geochemical soil surveying, costeaning and
geochemical RAB drilling (on 200 m by 20 m grids) to the saprolite horizon and / or
bedrock. These programs led to follow-up RC and diamond drilling of the Emperor,
Galena, Golden Crown, Mountain View and Queen’s Birthday Reefs. The Golden
Crown Reef was drilled over a strike length of four hundred metres to a depth of two
hundred metres. This led to the definition and delineation of Mineral Resources and
Mineral Reserves that culminated in the development of an underground mine by
ACMin 1987.

. Concurrently, Invincible Gold N.L. (Invincible) targeted reefs within the FWB
employing broadly similar exploration techniques. This work led to the defining of
two small open pit resources by RC drilling at Brega and Try Again. This work
culminated in the development of the Try Again open pit by Invincible in 1988. ACM
acquired Invincibles’ leases in 1990. However, the company was taken over by
Poseidon Limited (subsequently Normandy Mining Limited) in 1991.

° Normandy carried out infill saprolite geochemical surveys (via RAB drilling) over
prospective portions of its leases during the period 1991 - 1993. Significant
anomalies were followed up with RC drilling. This program covered Ballarat, Brega,
Caledonian, Creme d’Or, Curly’s, East Porphyry, Emperor, Empress, Eureka,
Galena, Golden Crown, Great Fingall, Kinsella, New Caledonia, Smith’s United,
South Fingall, Tailings Dam Reef, Trenton, Try Again, Try Again East, White Elephant,
Yellow Taxi, 3,700 Reef, 3,580 Reef and 3,210 Reef. It delineated open pit resources
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(totalling 561,000 t at 2.78 g/t) at four prospects; Great Fingall stockwork, 3,210
Reef, Yellow Taxi and Mount Fingall (Pellegrini, 1994). The resources were upgraded
to Mineral Reserves at all deposits during 1993-94 and mining commenced during
1995.

. Post 1996 Normandy focussed exploration largely on its tenements acquired from
Australasian Gold Mines N.L., Hill 50 Gold Mine N.L. / Western Mining Corporation
Limited, Saint Barbara Mines Limited and Norex. Although aerial photography, heli-
mag surveying, geochemical RAB drilling and follow-up RC drilling (at Kalahari,
Chloe, Dame Joan, Ada, Brega, Ironclad and Transformer) and diamond drilling (at
Dame Joan) were undertaken, only minor new resources were outlined at Brega and
Kinsella.

. New Hampton undertook some minor underground drilling at Golden Crown during
their short tenure in charge of the project area (1999 to 2001).

. In 2001 Harmony Gold conducted extensive exploration, with over 2,400 exploration
holes (RAB, AC, RC diamond) drilled at various prospects in the area (including over
four hundred holes in and around the existing Great Fingall open pit). Resistivity and
Induced Polarisation surveys were undertaken in the Yellow Taxi area, and open pit
mining was undertaken at Rubicon and Try Again East, and cutbacks at Great
Fingall, Try Again and Yellow Taxi.

Aragon undertook minor exploration work within the project area. Transfer to Westgold
Resources (WGR) ownership occurred in 2011 upon the takeover of Aragon by WGR.

In 2012 Metals X Limited merged with WGR and took ownership of the wholly owned
subsidiary Big Bell Gold Operations Pty Ltd.

The summary of the history of the Day Dawn mineral field is taken from Hunt, 2023.

Mining activities commenced in the Comet project area in 1913 with underground mining
being carried out until 1983. Before the 1980s gold mining activities were largely limited to
intermittent underground mining and in the late 1980s, open pit mining was undertaken at
the Comet and Pinnacles deposits with production being 638,335 tonnes at 3.45 g/t Au.
Previous underground workings have been consumed by the more recent open pit mining.

Gold was discovered at Tuckabianna in 1915 with intermittent small-scale production
from rich mineralised pods within the host banded iron formation ("BIF"). During the
period leading up to the commencement of modern open pit mining operations in 1988,
total gold production was 53,000 oz at an average grade of 18 g/t Au.

Between 1988 and 1997, approximately six million tonnes of open pit ore was treated from
the Tuckabianna and Comet areas for a total production exceeding 500,000 oz Au. Most of
this production came from 17 different open pits within the area.

Post the modern open phase of mining, ownership of the Tuckabianna mineral field
passed between multiple owners until the field was consolidated by Silverlake Resources
who constructed the Tuckabianna mill and associated infrastructure and the Cue
Accommodation Village.
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Figure 6-1 Tuckabianna Mill (2022) - Source: Westgold.

Silverlake commenced open pit and following-on underground mining in the Tuckabianna
districtin October 2012, however by February 2014 the decision was taken to place the
operations on Care and Maintenance due to disappointing performance.

After a period of dormancy Westgold acquired the Tuckabianna mineral field,
Tuckabianna Mill and Cue Camps via direct purchase from previous operation Silverlake
Resources in June 2017.

The summary of the history of the Tuckabianna mineral field is taken from McKern and
Larritt, 2012.

WESTGOLD RESOURCES

In December 2016, Metals X spun off its gold division (including Big Bell Gold Operations
Pty Ltd) into a separate entity called Westgold Resources Limited (WGX).

In 2016, dewatering of the Big Bell mine started. Underground mine rehabilitation
commenced in late-2017 and first ore from development of the upper levels was mined in
November 2018. Production from Big Bell is ongoing. As of June 30", 2023, the restarted
Big Bell Underground mine has produced 3.1 Mt at 2.49 g/t for 247,136 oz. The Fender
open pit was cut-back and produced first ore in June 2020 with mining complete by
November 2020 having produced 130 kt at 2.15 g/t for 9,013 oz. Production of ore from the
700/1100 open pit also commenced in June 2020 with mining complete by October 2020
having produced 45 kt at 2.29 g/t for 3,324 oz. In October 2023, first ore from the Fender
Underground was produced and is ongoing.



Resource development activities have been ongoing during this time, primarily to support
the continuing mining operations at Big Bell and Fender. Due to the current match
between Big Bell mine output and Tuckabianna mill feed requirements, and the significant
Mineral Resource base already defined at CGO, grassroots exploration efforts to identify
new Mineral Resources has been sporadic to this pointin time.

At Day Dawn, Westgold Resources commenced a cut back on the existing Great Fingall
open pitin 2018 with ore hauled from August 2018 to May 2020. Total production was
620,353 t at 1.28 g/t for 25,536 0z with the pit floor now at the 830 mRL. Open pit mining
also took place at Yellow Taxi and South Fingall, commencing in 2018. In 2019, mining
commenced at Kinsella and Creme D’Or pits. By mid-2020 all mining had been completed
at Day Dawn for a total of 1.29 Mt at 1.45 g/t for 60,138 oz.

Resource development activities were ongoing at Day Dawn during this time, primarily to
extend the continuation of open pit mining operations and to define the down dip extent of
the Great Fingall mine. Ongoing resource development work at Great Fingall has
continued post-cessation of open pit mining at Day Dawn.

At Cuddingwarra open pit mining from the Lady Rosie and South Victory deposits
commenced in 2020. In 2021, additional ore was mined from the Jim’s Find and Coventry
pits and cutbacks on the existing City of Chester pits. By mid-2022 all mining had been
completed at Cuddingwarra for a total of 742 kt at 1.70 g/t for 40,608 oz.

Resource development and exploration activities were ongoing at Cuddingwarra during
this time, primarily to extend the continuation of open pit mining operations. However, no
additional resources of sufficient scale and return on investment were defined to keep the
mining fleet active in the area beyond 2022.

At Tuckabianna, the Comet underground mine has been in production since the demerger
of Westgold Resources Limited from Metals X in December 2016. Combined with the
adjacent Pinnacles underground mine which commenced production in 2019, the Comet
underground mines have produced 1.41 Mt at 3.17 g/t for 143,993 oz before being placed
on care and maintenance in mid-2022.

Resource development activities have been ongoing at Tuckabianna during this time,
primarily to support the continuing mining operations at Comet and Pinnacles. Due to the
current match between Big Bell mine output and Tuckabianna mill feed requirements, and
the significant Mineral Resource base already defined at CGO, grassroots exploration
efforts to identify new Mineral Resources has been sporadic to this pointin time.

At the first reporting of Mineral Resource and Mineral Reserves of WGX post Metals X spin
off in December 2016, the CGO had a Mineral Resource Estimate and Mineral Reserve
Estimate as presented in Table 6-17 and Table 6-18 respectively.
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Table 6-1 Cue Gold Operation Mineral Resources at June 30, 2016.

Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2016
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0| 17,366 2.85 1,593 | 17,366 2.85 1,593 | 10,716 2.64 910
Cuddingwarra 0 0.00 0 2,824 2.10 191 2,824 2.10 191 4,205 2.62 354
Day Dawn 136 1.73 8 5,167 4.54 755 5,302 4.47 762 2,381 1.64 125
Tuckabianna 0 0.00 0 1,850 3.91 233 1,850 3.91 233 998 2.81 90
Stockpiles 0 0.00 0 4,058 0.72 94 4,058 0.72 94 0 0.00 0
Total 136 1.73 8 | 31,264 2.85 | 2,866 | 31,400 2.85 | 2,873 | 18,300 2.51 1,479
Table 6-2 CGO Mineral Reserves at June 30, 2016.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2016
Proven Probable Proven and Probable

Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 9,826 2.54 802 9,826 2.54 802
Cuddingwarra 0 0.00 0 57 2.25 4 57 2.25 4
Day Dawn 0 0.00 0 2,033 4.46 291 2,033 4.46 291
Tuckabianna 0 0.00 0 1,501 3.43 166 1,501 3.43 166
Stockpiles 0 0.00 0 3,562 0.70 81 3,562 0.70 81
Total 0 #DIV/0! 0 16,979 2.46 1,344 16,979 2.46 1,344

The yearly evolution of the Mineral Resources and Mineral Reserves under WGX and its

predecessor’s ownership is presented in the tables below.

Table 6-3 Cue Gold Operation Mineral Resources at May 31, 2011 - Westgold Resources Limited Takeover of Aragon

Resources.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
31/05/2011
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 6,024 4.18 809 6,024 4.18 809 944 2.23 68
Cuddingwarra 27 3.05 824 3.30 87 851 3.29 90 2,160 3.70 257
Day Dawn 21 2.85 2,216 7.80 556 2,237 7.75 558 2,162 2.50 174
Stockpiles 0 0.00 0 142 0.90 4 142 0.90 4 0 0.00 0
Total 48 2.96 5 9,206 4.92 1,457 | 9,254 4.91 1,461 5,266 2.94 498
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Table 6-4 Cue Gold Operation Mineral Reserves at May 31, 2011 - Westgold Resources Limited Takeover of Aragon

Resources.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
31/05/2011
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 2,895 4.20 391 2,895 4.20 391
Cuddingwarra 0 0.00 0 0 0 - 0
Day Dawn 0.00 878 8.00 226 878 8.00 226
Stockpiles 0 0.00 0 0 0 - 0
Total 0 - 0 3,773 5.08 617 3,773 5.08 617
Table 6-5 Cue Gold Operation Mineral Resources at June 30, 2012.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2012
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 9,639 3.13 969 9,639 3.13 969 9,439 1.65 501
Cuddingwarra 23 3.35 3 2,426 2.06 161 2,450 2.07 163 2,490 3.43 275
Day Dawn 20 2.89 2 3,833 5.21 642 3,853 5.20 644 940 3.84 116
Stockpiles 0 0.00 0 3,733 0.72 86 3,733 0.72 86 0 0.00 0
Total 43 3.14 4 19,631 294 | 1,858 | 19,675 2.94 1,863 | 12,869 | 2.15 891
Table 6-6 Cue Gold Operation Mineral Reserves at June 30, 2012.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2012
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 4,718 3.30 501 4,718 3.30 501
Cuddingwarra 0 0.00 0 0 0.00 0 0 - 0
Day Dawn 0 0.00 0 1,789 4.83 278 1,789 4.83 278
Stockpiles 0 0.00 0 3,394 0.70 76 3,394 0.70 76
Total 0 - 0 9,901 2.69 855 9,901 2.69 855
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Table 6-7 Cue Gold Operation Mineral Resources at June 30, 2013.

Mineral Resource Statement - Rounded for Reporting

Cue Gold Project

30/06/2013
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 28,745 2.50 | 2,313 | 28,745 2.50 2,313 | 14,905 2.41 1,155
Cuddingwarra 0 0.00 0 2,951 2.14 203 2,951 2.14 203 3,965 2.72 347
Day Dawn 110 1.39 5 5,284 4.46 758 5,394 4.40 763 2,549 1.63 134
Stockpiles 0 0.00 0 4,358 0.70 98 4,358 0.70 98 0 0.00 0
Total 110 1.39 5 41,338 | 2.54 | 3,372 | 41,449 2.53 3,377 | 21,420 | 2.37 | 1,635
Table 6-8 Cue Gold Operation Mineral Reserves at June 30, 2013.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2013
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 9,826 2.54 802 9,826 2.54 802
Cuddingwarra 0 0.00 0 0 0.00 0 0 - 0
Day Dawn 0 0.00 0 1,951 4.58 287 1,951 4.58 287
Stockpiles 0 0.00 0 3,681 0.71 84 3,681 0.71 84
Total 0 0 15,458 2.36 1,174 15,458 2.36 1,174
Table 6-9 Cue Gold Operation Mineral Resources at June 30, 2014.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2014
Measured Indicated Measured and Indicated Inferred

Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 28,745 2.50 | 2,310 | 28,745 2.50 2,310 | 14,905 2.41 1,155
Cuddingwarra 0 0.00 0 2,974 2.15 206 2,974 2.15 206 4,015 2.72 351
Day Dawn 110 1.39 5 5,284 4.46 758 5,394 4.40 763 2,549 1.63 134
Stockpiles 0 0.00 0 4,358 0.70 98 4,358 0.70 98 0 0.00 0
Total 110 1.39 5 41,361 2.54 | 3,372 | 41,471 2.53 3,377 | 21,470 | 2.38 | 1,640
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Table 6-10 Cue Gold Operation Mineral Reserves at June 30, 2014.

Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2014
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 9,826 2.54 802 9,826 2.54 802
Cuddingwarra 0 0.00 0 0 0.00 0 0 - 0
Day Dawn 0 0.00 0 1,951 4.58 287 1,951 4.58 287
Stockpiles 0 0.00 0 3,681 0.71 84 3,681 0.71 84
Total 0 - 0 15,458 2.36 1,174 15,458 2.36 1,174
Table 6-11 Cue Gold Operation Mineral Resources at June 30, 2015.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2015
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 28,745 2.50 | 2,310 | 28,745 2.50 2,310 | 14,905 2.41 1,155
Cuddingwarra 0 0.00 0 2,896 2.14 199 2,896 2.14 199 4,093 2.71 357
Day Dawn 176 1.55 9 5,224 4.50 756 5,400 4.40 765 2,349 1.65 125
Stockpiles 0 0.00 0 4,358 0.70 98 4,358 0.70 98 0 0.00 0
Total 176 1.55 9 41,223 | 2.54 | 3,364 | 41,399 2.53 3,372 | 21,347 | 2.38 | 1,636
Table 6-12 Cue Gold Operation Mineral Reserves at June 30, 2015.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2015
Proven Probable Proven and Probable

Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 9,826 2.54 802 9,826 2.54 802
Cuddingwarra 0 0.00 0 57 2.25 4 57 2.25 4
Day Dawn 0 0.00 0 1,947 4.59 287 1,947 4.59 287
Stockpiles 0 0.00 0 3,681 0.71 84 3,681 0.71 84
Total 0 - 0 15,512 2.36 1,178 15,512 2.36 1,178
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Table 6-13 Cue Gold Operation Mineral Resources at February 4, 2016 — Purchase of Comet from Silverlake

Resources.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
4/02/2016
Measured Indicated Measured and Indicated Inferred

Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 28,745 2.50 | 2,310 | 28,745 2.50 2,310 | 14,905 2.41 1,155
Cuddingwarra 0 0.00 0 2,896 2.14 199 2,896 2.14 199 4,093 2.71 357
Day Dawn 176 1.55 9 5,224 4.50 756 5,400 4.40 765 2,349 1.65 125
Tuckabianna 60 1.50 3 2,335 3.40 255 2,395 3.35 258 1,407 2.10 95
Stockpiles 0 0.00 0 4,358 0.70 98 4,358 0.70 98 0 0.00 0
Total 236 1.54 12 43,558 | 2.58 | 3,619 | 43,794 2.58 3,630 | 22,754 | 2.37 | 1,731

Table 6-14 Cue Gold Operation Mineral Reserves at February 4, 2016 - Purchase of Comet from Silverlake

Resources.

Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting

4/02/2016
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 9,826 2.54 802 9,826 2.54 802
Cuddingwarra 0 0.00 0 57 2.25 4 57 2.25 4
Day Dawn 0 0.00 0 1,947 4.59 287 1,947 4.59 287
Tuckabianna 0 0.00 0 0 0.00 0 0 - 0
Stockpiles 0 0.00 0 3,681 0.71 84 3,681 0.71 84
Total 0 - 0 15,512 2.36 1,178 15,512 2.36 1,178
Table 6-15 Cue Gold Operation Mineral Resources at June 30, 2016.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2016
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 17,366 2.85 1,591 | 17,366 2.85 1,591 10,716 2.64 910
Cuddingwarra 0 0.00 0 2,824 2.10 191 2,824 2.10 191 4,205 2.62 354
Day Dawn 136 1.73 8 5,167 4.54 754 5,302 4.47 762 2,381 1.64 126
Tuckabianna 0 0.00 0 1,850 3.91 233 1,850 3.91 233 998 2.81 90
Stockpiles 0 0.00 0 4,058 0.72 94 4,058 0.72 94 0 0.00 0
Total 136 1.73 8 31,264 | 2.85 | 2,863 | 31,400 2.84 2,870 | 18,300 | 2.51 1,479
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Table 6-16 Cue Gold Operation Mineral Reserves at June 30, 2016.

Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2016
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 9,826 2.54 802 9,826 2.54 802
Cuddingwarra 0 0.00 0 57 2.25 4 57 2.25 4
Day Dawn 0 0.00 0 2,033 4.46 291 2,033 4.46 291
Tuckabianna 0 0.00 0 1,501 3.43 166 1,501 3.43 166
Stockpiles 0 0.00 0 3,562 0.70 80 3,562 0.70 80
Total 0 - 0 16,979 2.46 1,344 16,979 2.46 1,344
Table 6-17 Cue Gold Operation Mineral Resources at June 30, 2017.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2017
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0.00 0 17,366 2.85 1,591 | 17,366 2.85 1,591 10,716 2.64 910
Cuddingwarra 0.00 0 2,824 2.10 191 2,824 2.10 191 4,205 2.62 354
Day Dawn 136 1.73 8 5,167 4.54 754 5,302 4.47 762 2,381 1.64 126
Tuckabianna 0.00 0 4,250 2.88 394 4,250 2.88 394 6,565 2.16 456
Stockpiles 0.00 0 4,058 0.72 94 4,058 0.72 94 0 0.00 0
Total 136 1.73 8 33,664 | 2.79 | 3,023 | 33,800 2.79 3,031 | 23,867 | 2.40 | 1,845
Table 6-18 Cue Gold Operation Mineral Reserves at June 30, 2017.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2017
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 9,826 2.54 802 9,826 2.54 802
Cuddingwarra 0 0.00 0 57 2.25 4 57 2.25 4
Day Dawn 0 0.00 0 2,033 4.46 291 2,033 4.46 291
Tuckabianna 0 0.00 0 1,501 3.43 166 1,501 3.43 166
Stockpiles 0 0.00 0 3,562 0.70 80 3,562 0.70 80
Total 0 - 0 16,979 2.46 1,344 16,979 2.46 1,344

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS

June 30, 2024



Table 6-19 Cue Gold Operation Mineral Resources at June 30, 2017 - Post Tuckabianna Acquisition from Silverlake

Resources.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2017
Measured Indicated Measured and Indicated Inferred

Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 17,276 2.85 1,583 | 17,276 2.85 1,583 | 10,717 2.64 910
Cuddingwarra 0 0.00 0 6,555 2.06 434 6,555 2.06 434 2,826 2.34 213
Day Dawn 136 1.73 8 5,127 3.58 590 5,263 3.53 598 3,499 2.44 274
Tuckabianna 0 0.00 0 4,227 2.88 391 4,227 2.88 391 6,293 2.1 427
Stockpiles 19 2.92 2 4,058 0.72 94 4,077 0.73 96 0 0.00 0
Total 155 1.88 9 37,243 2.58 | 3,093 | 37,398 2.58 3,102 | 23,334 | 2.43 1,824

Table 6-20 Cue Gold Operation Mineral Reserves at June 30, 2017 - Post Tuckabianna Acquisition from Silverlake

Resources.

Cue Gold Project

Mineral Reserve Statement - Rounded for Reporting

30/06/2017
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 12,254 2.78 1,095 12,254 2.78 1,095
Cuddingwarra 0 0.00 0 1,358 2.02 88 1,358 2.02 88
Day Dawn 0 0.00 0 2,154 4.04 280 2,154 4.04 280
Tuckabianna 0 0.00 0 1,864 2.97 178 1,864 2.97 178
Stockpiles 19 2.92 2 4,058 0.72 94 4,077 0.73 96
Total 19 2.92 2 21,688 2.49 1,735 21,707 2.49 1,737
Table 6-21 Cue Gold Operation Mineral Resources at June 30, 2018.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2018
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 0 16,472 2.79 1,478 | 16,472 2.79 1,478 7,505 2.66 642
Cuddingwarra 0 0.00 0 6,555 2.06 434 6,555 2.06 434 2,826 2.34 213
Day Dawn 188 1.73 10 4,661 3.77 565 4,849 3.69 575 3,389 2.47 269
Tuckabianna 367 5.92 70 3,810 2.72 333 4,177 3.00 403 5,786 2.27 422
Stockpiles 101 2.42 8 4,054 0.72 94 4,155 0.76 102 0 0.00 0
Total 656 4.18 88 35,553 | 2.54 | 2,904 | 36,208 2.57 2,992 | 19,506 | 2.46 | 1,546
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Table 6-22 Cue Gold Operation Mineral Reserves at June 30, 2018.

Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting

30/06/2018
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0.00 11,829 2.89 1,099 11,829 2.89 1,099
Cuddingwarra 0.00 1,289 2.08 86 1,289 2.08 86
Day Dawn 0.00 2,112 3.93 267 2,112 3.93 267
Tuckabianna 304 5.14 50 2,119 2.90 198 2,423 3.18 248
Stockpiles 101 2.42 8 4,054 0.72 94 4,155 0.76 102
Total 405 4.46 58 21,403 2.53 1,744 21,807 2.57 1,802
Table 6-23 Cue Gold Operation Mineral Resources at June 30, 2019.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2019
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 115 3.35 12 16,250 2.79 1,458 | 16,365 2.79 1,470 7,496 2.65 639
Cuddingwarra 0 0.00 0 6,441 2.06 427 6,441 2.06 427 2,048 2.50 165
Day Dawn 263 2.15 18 4,258 3.90 534 4,521 3.80 552 3,269 2.52 265
Tuckabianna 247 6.49 51 4,340 2.87 400 4,587 3.06 452 5,341 2.26 388
Stockpiles 37 4.91 6 3,731 0.71 85 3,768 0.75 91 0 0.00 0
Total 662 4.13 88 35,021 2.58 | 2,904 | 35,683 2.61 2,992 | 18,155 | 2.49 1,456
Table 6-24 Cue Gold Operation Mineral Reserves at June 30, 2019.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2019
Proven Probable Proven and Probable

Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 0 0.00 11,829 2.88 1,095 11,829 2.88 1,095
Cuddingwarra 0 0.00 865 2.21 61 865 2.21 61
Day Dawn 120 2.29 1,827 5.83 342 1,947 5.61 351
Tuckabianna 66 5.90 13 1,708 2.36 130 1,774 2.49 142
Stockpiles 37 4.91 3,731 0.71 85 3,768 0.75 91
Total 224 3.79 27 19,959 2.67 1,714 20,183 2.68 1,741
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Table 6-25 Cue Gold Operation Mineral Resources at June 30, 2020.

Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2020
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 2,018 | 3.48 226 20,136 2.63 1,703 | 22,154 2.71 1,928 5,444 2.43 425
Cuddingwarra 0 0.00 0 2,913 1.84 172 2,913 1.84 172 1,137 1.53 56
Day Dawn 81 1.85 5 3,812 4.19 514 3,894 414 518 2,891 2.67 248
Tuckabianna 275 5.88 52 3,212 2.71 280 3,487 2.96 332 5,753 2.31 427
Stockpiles 67 3.04 7 3,756 0.71 86 3,823 0.75 92 10 0.76 0
Total 2,441 3.68 289 33,829 | 2.53 | 2,754 | 36,270 2.61 3,043 | 15,236 | 2.36 | 1,157
Table 6-26 Cue Gold Operation Mineral Reserves at June 30, 2020.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2020
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 1,874 3.06 184 11,846 2.71 1,032 13,719 2.76 1,216
Cuddingwarra 0 0.00 0 814 1.92 50 814 1.92 50
Day Dawn 0 0.00 0 1,398 6.55 294 1,398 6.55 294
Tuckabianna 23 4.12 3 863 2.39 66 886 2.43 69
Stockpiles 67 3.04 7 3,756 0.71 86 3,823 0.75 92
Total 1,963 3.07 194 18,677 2.55 1,529 20,640 2.60 1,723
Table 6-27 Cue Gold Operation Mineral Resources at June 30, 2021.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2021
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 5,565 | 3.30 590 10,811 2.56 890 16,376 2.81 1,480 4,667 2.57 386
Cuddingwarra 288 1.99 18 1,809 1.81 105 2,097 1.83 124 918 1.59 47
Day Dawn 58 1.73 3 3,501 4.42 498 3,559 4.38 501 3,089 2.57 255
Tuckabianna 212 4.88 33 3,366 2.70 292 3,579 2.83 326 5,835 2.33 437
Stockpiles 67 3.04 7 3,756 0.71 86 3,823 0.75 92 10 0.76 0
Total 6,190 | 3.28 652 23,244 | 2.50 | 1,871 | 29,434 2.67 2,523 | 14,519 | 2.41 1,125
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Table 6-28 Cue Gold Operation Mineral Reserves at June 30, 2021.

Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting

30/06/2021
Proven Probable Proven and Probable
Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 4,861 2.95 461 5,019 2.64 426 9,879 2.79 887
Cuddingwarra 0 0.00 0 1,074 1.71 59 1,074 1.71 59
Day Dawn 0 0.00 0 1,398 6.55 294 1,398 6.55 294
Tuckabianna 29 3.13 3 860 2.36 65 889 2.38 68
Stockpiles 67 3.04 7 3,756 0.71 86 3,823 0.75 92
Total 4,956 2.95 470 12,107 2.39 930 17,063 2.55 1,401
Table 6-29 Cue Gold Operation Mineral Resources at June 30, 2022.
Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2022
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 5,249 | 3.27 552 9,860 2.61 827 15,109 2.84 1,379 4,976 2.64 422
Cuddingwarra 118 2.09 8 1,708 1.82 100 1,826 1.84 108 994 1.57 50
Day Dawn 58 1.73 3 3,501 4.42 498 3,559 4.38 501 3,089 2.57 255
Tuckabianna 295 4.09 39 3,781 2.66 323 4,076 2.76 362 6,765 2.32 505
Stockpiles 567 1.32 24 3,792 0.70 85 4,358 0.78 109 0 0.00 0
Total 6,287 | 3.10 626 22,642 2.52 | 1,834 | 28,929 2.64 2,459 | 15,824 | 2.42 1,232
Table 6-30 Cue Gold Operation Mineral Reserves at June 30, 2022.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2022
Proven Probable Proven and Probable

Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 4,170 2.94 394 4,641 3.08 460 8,811 3.01 854
Cuddingwarra 0 0.00 710 1.75 40 710 1.75 40
Day Dawn 0 0.00 1,289 6.92 287 1,289 6.92 287
Tuckabianna 42 4.09 1,034 2.48 82 1,075 2.54 88
Stockpiles 567 1.32 24 3,758 0.70 85 4,324 0.78 109
Total 4,778 2.76 424 11,432 2.59 953 16,210 2.64 1,377
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Table 6-31 Cue Gold Operation Mineral Resources at June 30, 2023.

Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2023
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell 5,498 3.08 544 9,917 3.23 1,030 | 15,415 3.18 1,574 8,942 2.73 785
Cuddingwarra 85 1.66 5 1,600 1.63 84 1,685 1.63 88 597 1.50 29
Day Dawn 58 1.73 3 3,776 4.63 562 3,834 4.58 565 2,339 4.29 322
Tuckabianna 267 3.54 30 3,448 2.78 308 3,715 2.84 339 2,899 2.63 245
Stockpiles 481 1.64 25 3,744 0.70 85 4,225 0.81 110 - - -
Total 6,389 2.96 607 | 22,485 2.86 | 2,068 | 28,875 2.88 | 2,676 | 14,777 2.91 1,381
Table 6-32 Cue Gold Operation Mineral Reserves at June 30, 2023.
Cue Gold Project
Mineral Reserve Statement - Rounded for Reporting
30/06/2023
Proven Probable Proven and Probable

Project kt g/t koz kt g/t koz kt g/t koz
Big Bell 3,573 2.85 327 6,270 3.31 668 9,843 3.14 995
Cuddingwarra 0 0.00 0 98 1.77 6 98 1.77 6
Day Dawn 0 0.00 1,944 5.08 317 1,944 5.08 317
Tuckabianna 0 0.00 683 3.00 66 683 3.00 66
Stockpiles 481 1.64 25 3,744 0.70 85 4,225 0.81 110
Total 4,054 2.71 353 12,739 2.79 1,141 16,793 2.77 1,494

The latest (June 2023) CGO Mineral Resource Estimates and Mineral Reserve Estimate are
presented in Table 6-33 and Table 6-34 respectively.
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Table 6-33 Cue Gold Operation Mineral Resources at June 30, 2024.

Cue Gold Project
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big BellUG 4,022 | 3.07 397 7,965 3.33 853 11,988 | 3.24 1,250 | 5,927 3.11 593
Fender UG 95 3.22 10 201 3.05 20 297 3.10 30 345 3.33 37
Great FingallUG 0 0.00 0 1,616 5.25 273 1,616 5.25 273 883 3.51 100
Golden Crown UG | 0 0.00 0 333 6.18 66 333 6.18 66 944 5.14 156
Big Bell District 60 2.81 5 802 2.64 68 861 2.65 73 1,848 2.94 175
Cuddingwarra 85 1.66 5 1,600 1.63 84 1,685 1.63 88 597 1.50 29
Day Dawn District | 58 1.73 3 1,068 2.04 70 1,126 2.02 73 1,043 1.78 60
Tuckabianna 267 3.54 30 3,448 2.78 308 3,715 2.84 339 2,899 2.63 245
Stockpiles 81 2.09 5 3,627 0.70 81 3,709 0.73 87 0 0.00 0
Total 4,669 3.04 456 | 20,661 2.74 | 1,823 | 25,330 2.80 | 2,279 | 14,485 2.99 | 1,394

Table 6-34 Cue Gold Operation Mineral Reserves at June 30, 2024.

Cue Gold Operations
Mineral Reserve Statement - Rounded for Reporting
30/06/2024
Proven Probable Proven and Probable

Project kt g/t koz kt g/t koz kt g/t koz
Big Bell UG 9,808 1.48 467 4,898 3.10 489 14,706 2.02 956
Fender UG 81 2.58 7 147 2.68 13 228 2.65 19
Great FingallUG 0 0.00 0 1,895 4.20 256 1,895 4.20 256
Golden Crown UG 0 0.00 0 230 4.52 33 230 4.52 33
Big Bell District 0 0 0 59 2.98 6 59 2.98
Cuddingwarra 0 0 0 98 1.77 6 98 1.77

Day Dawn District 0 0.00 0 0 0.00 0 0 0.00 0
Tuckabianna 0 0.00 0 683 3.00 66 683 3.00 66
Stockpiles 81 2.09 5 3,627 0.70 81 3,709 0.73 87
Total 9,971 1.50 480 11,636 2.54 949 21,606 2.06 1,429

Since Westgold Resources Limited’s demerger from Metals X Limited in December 2016,
CGO has mined 8.0 Mt of gold mineralisation at an average grade of 2.3 g/t Au (593 Koz
contained gold) to June 30, 2024. Gold was mined from the South Fingall, Great Fingall,
Yellow Taxi, Kinsella, Coventry, Creme D’Or, Fender, 700, Lady Rosie, South Victory, Jim’s
Find and City of Chester open pits, and the Big Bell and Comet underground mines.
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7 GEOLOGICAL SETTING AND MINERALISATION
7.1 REGIONAL GEOLOGY

The Cue Gold Operations is located within the Murchison Province of the Youanmi Terrane
within the Archaean Yilgarn. The province is bounded by major transcrustal structures
which separate it from the surrounding tectonic provinces of the craton and the Western
Gneiss Belt. The Cue Gold Operations lies within the northern part of the province, which
is an area dominated by northeast trending supracrustal greenstone sequences within the
Archaean Murchison Supergroup.

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS \ \ 43
June 30, 2024



=7 Mayrymia Inlier

AT

Capricorn Orogen

Esperance

—34"8
0 100
SOUTHERN OCEAN Kilometres
122°E
I
Proterazoic cover sequence over the craton [t R
Undifferentiated granitic rocks. Emplaced at >3.0 to 2.9 Ga in Youanmi I’:l Supracrustal metamorphosed sedimentary, mafic to
- uliramafic rocks and iron formations; dated at 3.2
and Narryer lerranes, ~2.8 Ga and 2.78 to 2.85 Ga in all terranes 1o 3.28 and 3 05 1o 3.25 Ga
Undifferentiated sedimentary rocks. Includes some volcanosedimentary, Mesherie Gneiss - 3.73 Io 3.62 Ga monzogranilic
rocks, chen-banded iron farmation and late clastic sequences to tonalitic gneiss with inclusions of layered
Felsic volcanic rocks, includes lavas, tuffs, volcaniclastic, subvolcanic anorthosite, leucogabbro and ultramafic rocks
and extensive siliciclastic sedimentary rocks reworked from the volcanics.
Temporal and spatial distribution as for mafic volcanic sequences / Tarranaldoranin boundary
Komatiitic, basaltic fo andesitic volcanic rocks, with lesser interbedded
sedimentary rocks and abundant mafic (commonty dolentic sills) to Major lerrane bounding faull zone
ultramafic intrusions; mainly 3.1 10 2.9 and 2.8 Ga in Youanmi Terrane,
and 2.8 and 2.76 to 2.6 Ga in Kalgoorlie Terrane and further east / Fault
Layered mafic to ullramafic complex
Geology modified after 1:500 000 interpreted bedrock geology,
Granulite and migmatite of South West Terrane; 2.64 to 2.62 Ga. / 20186, from Geological Survey of Western Australia GeoVIEW. WA,
Granite gnaeiss, locally migmatised; South West Terrane; 3.01 to 2.60 Ga extracted August, 2019; Blewett ef al. (2010); Mcle et al, (2014);
Undifferentiated gneiss. In weslem Yilgarm margin, vary from those ‘Wyche and Wyche (2017); Vearncombe and Elias (2017).
that are =3.2 and others between 2.95 and 2 .64 Ga. In Burtville and
Yamarna tarranes 2,75 to 2,65 Ga foliated quarizofeldspathic gneiss . i
Meta-sedimentary gneisses including siliciciastic and chemically Tectonic and Geological setting of the Yilgarn Craton,
precipitated rocks in the South West Terrane, 3.2 1o 28 Ga Western Australia

Figure 7-1 Tectonic and Geological setting of the Yilgarn Craton, Western Australia - Source: potergeo.com.au.
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The Murchison Supergroup consists primarily of mafic extrusive and intrusive rocks, with
subordinate felsic volcanic and volcaniclastic rocks and minor ultramafics and banded iron

formation.

|Crossroads~-

" Post-tectonic monzogranite:

Murchison Supergroup

Bald Rock Supersuite ca. 2637-2592 Ma - Ultramafic rocks
K-feldspar monzogranite:

Jungar Suile 2655-2640 Ma [__| Greenstones
Granodiorile-monzogranite: - Glen Group:
Tuckanarra Suite 2685-2665 Ma ca. 2720 Ma
Late-volcanic granites: Polelle Group:

Big Bell Suite 2716-2694 Ma | Pk
Syn-volcanic tonalitic rocks:

Annean Supersuite 2785-2733 Ma BIF, quartzite |MNorie

Au occurrence

U-Pb age in Ma

Interpreted as
detrital zircons

Way up direction
Fault
Ductile shear zone

F.-anticline
F.-syncline

F.-syncline
Trend of foliation or
bedding

Figure 7-2 Solid geology map for the northern portion of the Murchison Domain showing major lithological
associations, structures and published geochronologic data (modified after Van Kranendonk and Ivanic 2009).
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The Cue Gold Operations is situated within the Meekatharra-Wydgee Greenstone Belt of
the Murchison Province of the Archaean Yilgarn Craton of Western Australia (Myers,
1992). This belt extends over a strike length of approximately 300 km southwest from
Meekatharra, and includes the mining centres of Meekatharra, Cue, Big Bell and Mount
Magnet. It contains two major sequences, the Luke Creek and Mount Farmer Groups,
which together comprise the Murchison Supergroup.

The solid rock geology is overlain by Quaternary and Tertiary sediments, comprising
aeolian dune deposits, alluvium and colluvium.

7.2 MINERALISATION (BY GEOLOGICAL DOMAIN)

The Cue Gold Operations can be subdivided into four major geological domains:

. Big Bell;

. Cuddingwarra;
° Day Dawn;

. Tuckabianna.

7.21  BigBell

The Big Bell project area is located at the southern end of a narrow northeast-trending
greenstone belt, (informally referred to as the Big Bell Greenstone Belt), which adjoins the
larger Meekatharra - Mount Magnet Greenstone Belt. The belt has a strike length of 33 km
and a width of 1.5 km at Big Bell and is bounded to the east and west by granite intrusions.
To the north of Big Bell, the Big Bell Greenstone Belt widens, whereas to the south the
sequence thins to less than 200 m (approximately 7 km south of the mine).

The Big Bell Greenstone Belt is comprised of variably altered and intensely sheared, north-
northeast-trending amphibolites and felsic schists. The muscovite and biotite-altered
rocks hosting gold mineralisation at Big Bell are informally referred to as the Big Bell Mine
Sequence. The greenstone belt can be divided into three domains separated by two major
regional fault zones (Barnes, 1996). The eastern domain (mostly amphibolite), the central
domain (quartzofeldspathic and biotite schists which host the Big Bell Mine Sequence),
and the western domain (dominated by amphibolite). The metamorphic grade within the
greenstone belt is mid to upper amphibolite facies (Phillips, 1985).

The Mine Sequence includes biotite and quartzofeldspathic schist (BISH and INSH),
altered amphibolite (AMPH) and sheared porphyry dyke (PORP) within the central domain
of the Big Bell greenstone belt. The main host for gold mineralisation at Big Bell is altered
K-feldspar-rich (KPSH) and muscovite-rich (ALSH) quartzofeldspathic schist. The
sequence dips to the east, and its base is the tectonic contact with the amphibolite of the
western domain, along the graphitic Footwall Shear Zone (G Barnes, 1999).

Along strike to the south of Big Bell the lithological host of the mineralisation is variable,
although still restricted to the altered biotite or quartzofeldspathic schist. At Little Bell and
Big Bell South, better gold mineralisation is found on the hanging wall (BISH) and to a
lesser degree the footwall (KPSH) contacts of the mineralisation observed at Big Bell.
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Moving south, the biotite (+ cordierite) schist (BISH) is the dominant host at Shocker and
1,600N with lower, more dispersed, grade within ALSH. Fender is the southernmost
deposit, and the entire mine sequence narrows significantly such that, although only
approximately 13 metres wide, the mineralised lithologies include ALSH and BISH. The
Fender mineralisation is bound on the footwall by KPSH and hanging wall by garnet-rich
schist (GASH) which can be variably mineralised.

In the Big Bell area, mineralisation outside the immediate Mine Sequence has been
observed in the hanging wall amphibolite at Irishman - Mary Belle and the Footwall
Amphibolites at Harris Find.

A

Big Bell

1600N/Shocker 44;

Fender _ /

North Fender

Figure 7-3 Deposits of the Big Bell Project Area - Source: Westgold.
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7.2.2
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Cuddingwarra

The Cuddingwarra project area is located within the Archaean Meekatharra-Wydgee
Greenstone Belt. The greenstone belt is comprised of thick sequences of mafic and
ultramafic rocks, with banded iron formation and felsic volcanic rocks. Felsic porphyries
have intruded the layered sequence. Deeper crustal shear zones (such as the
Cuddingwarra Shear) and secondary structures have been influential in gold deposition
(Barber, 2013).

The Cuddingwarra Project area encloses three lithological sequences, generally
separated from each other by sub-concordant strike faults trending northerly to north-

northeast.
. A high-Mg basalt and basalt sequence in the west.
. Intercalated komatiites and high-Mg basalts with minor tholeiitic basalts and

dolerite in the centre of the project area.

. A sequence of sediments and volcaniclastics in the east.

The central sequence is fault-bounded by components of the Cuddingwarra Shear Zone,
which strikes north-northeast and juxtaposes the greenstone sequences with the eastern
volcano-sedimentary package.

The mafic-ultramafic sequences west of the Cuddingwarra Shear Zone are intruded by
smaller plutonic to sub-volcanic felsic bodies. Two types and generations of porphyritic
felsic intrusives are identified in the area: an earlier granodioritic phase and a later quartz
feldspar porphyry. Both types have been recognised during mapping campaigns
conducted at the Rheingold open pit.

The granodioritic porphyry shows evidence of having undergone two deformation
episodes and intrudes the ultramafic/mafic packages along a predominantly northeast-
southwest axis (D3 orientation).

The later quartz-feldspar porphyry appears to have experienced at least one brittle
deformation event and is seen to intrude the ultramafic/mafic packages along a
predominantly north-south axis (D2 orientation). This later porphyritic suite has been
observed to cut the earlier granodioritic phase.

The regolith over the area varies from transported colluvial/alluvial cover to outcrop, with
a substantial portion of the Cuddingwarra project area characterised by transported
cover. Historical aircore drilling has confirmed that in certain areas of the project area the
cover is up to 80 m deep and consists of a stripped profile on fresh bedrock.

The majority of gold mineralisation in the Cuddingwarra area is hosted by the central
mafic/ultramafic (and felsic porphyry) sequence. Deep saprolitic weathering and laterite
caps are common in the area and have been variably degraded by erosion.



Earlier studies used data integrated from multiple geological datasets including
interpretation of 1st VD RTP 5%AGC airborne magnetic images. This enabled the
construction of a structural framework for gold mineralisation at the Cuddingwarra
Project. Structural analyses indicated the presence of at least three separate deformation
episodes. Within this broad framework, mineralisation was shown to be spatially related
to the D2 and D3 events, with gold tenor maximised where structures from both were
coincident. In this early study, the presence and influence of felsic porphyritic intrusives
was considered to have been greatly overestimated and to be misleading.

Mineralisation is controlled by competency contrasts across, and flexures along, layer-
parallel D2 shear zones, and is maximised where transected by corridors of northeast
striking D3 faults and fractures.

Distinct alteration assemblages and mineralisation geometries provided vectors to both
styles of mineralisation, and each could be targeted accordingly. Exploration strategies
were directed towards locating and evaluating brittle mafic and felsic porphyry units
situated between ultramafic-hosted D2 shear zones, particularly where potentially
dilatant curves are present. It is recommended that future exploration should focus on
locating cross-cutting structures via the presence of late felsic porphyries on detailed
geophysical datasets and drilling to account for any varying orientation of the intersection
between D2 and D3 structures. In particular, areas indicating a high D3 fracture density
would be more favourable target sites for high fluid : rock ratios and therefore more likely
to host mineralisation (given suitable lithologies).

A significant degree of supergene remobilisation of gold has occurred within the deep and
intense weathering profile and is an important mechanism controlling economic
concentrations of gold. Gold grades are quite variable above the base of oxidation, with
horizontal near surface and base of oxidation dispersion zones common above primary
mineralisation. It is likely that there has been localised remobilisation of gold into
ferruginous clays and pisolitic laterite above the base of oxidation, with coarser gold being
associated with quartz and much finer grained gold occurring within the clay-rich
materials.
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Figure 7-4 Interpreted geological map and major deposits of the Cuddingwarra Project Area - Source: Westgold.
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7.2.3 Day Dawn

The Day Dawn project area is situated within the Meekatharra-Wydgee Greenstone Belt, in
the Murchison Province of the Archaean Yilgarn Craton of Western Australia (Myers,
1992). Within the Day Dawn project area, the Greenstone Belt consists of intrusive and
extrusive mafic and ultramafic units, felsic volcanics and volcaniclastics, sediments and
quartz-haematite banded iron formation (BIF) belonging to the Gabanintha Formation, one
of four laterally extensive litho-stratigraphic formations comprising the Luke Creek Group
(Martin, 1993b). The Gabanintha Formation overlies sedimentary rocks of the Golconda
Formation.

The following summarises the Luke Creek Group as defined by Watkins and Hickman
(1990). These formations listed from youngest to oldest are:

° Windaning Formation - A succession of abundant jaspilitic BIF and chert units
interlayered with felsic volcanics, volcaniclastic, and volcanogenic rocks with minor
basalts.

° Gabanintha Formation - A bimodal succession of mafic and ultramafic rocks, felsic

volcanics and volcaniclastics, and sedimentary rocks.

. Golconda Formation - A succession of quartz-haematite BIF, interlayered with mafic
and ultramafic extrusive and intrusive rocks. The lowermost formation of the Luke
Creek Group, the Murrouli Basalt, is not exposed in this region. The area around Cue
is composed of rocks of the Gabanintha and Golconda Formation and late-stage
granite intrusives.

The Great Fingall Dolerite (GFD) hosts the major gold mineralisation of the Greenstone
Belt, including the following deposits within the project tenements (from north to south);

Princess Royal, Great Fingall, Wallace’s, Goldilocks, Golden Crown, Smith’s United,
3210, Galena, Trenton, Porphyry, Yellow Taxi and Mount Fingall.

The GFD is a large differentiated tholeiitic sill striking 030° (MGA) and dipping 70° to the
NW and is approximately 530 m thick. It is truncated to the north-east by a gabbroic
intrusion and a post-folding tonalite, and to the south-west it is progressively attenuated
by and brought into parallelism with the N-S Cuddingwarra Shear Zone (CSZ). The GFD
hosts numerous quartz vein gold deposits attributed to dilatational strain. This strain
appears to have been induced by refracted N-S late-stage regional cross fractures.

Differentiation within the sill was initially sub-divided into at least five separate units by
Cairns (1982). It was recognised that the central granophyric unit, AGF3, was more
prospective and subsequent work by Pawlitschek (1993), further divided this unit. A
summary of the present divisions (from Pawlitschek, 1993) is outlined below, from top to
base (west to east).

° AGF1 Upper chilled margin, about twenty metres thick, of fine-grained amphibole-
plagioclase dolerite. Near the hanging-wall contact (with meta-sediments) it is
schistose and heavily chloritised and carbonated.

° AGF2 A medium to coarse-grained, amphibole-plagioclase dolerite,
approximately 60 m thick, characterised by elongated dark green amphiboles. There
is a transitional contact with AGF3A.
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. AGF3 Athick (approximately 175-250 m) coarse-grained, differentiated, Fe-rich,
granophyric dolerite showing a marked foliation sub-parallel to the regional
synformal axial plane. Calcite is a common accessory mineral. This thick central
unit may be further divided into three sub-units:

o) AGF3A - A medium-grained granophyric dolerite. Marked by appearance of
quartz, stubby black amphiboles and granophyric texture.

o AGF3B - A medium to coarse-grained granophyric magnetic dolerite.
Appearance of magnetite, and an increase in grain size, distinguishes it from
AGF3A.

o AGF3C - Afine to medium-grained melanocratic magnetic dolerite. There is no
visible quartz. Amphibole and plagioclase make up the bulk of the rock, which
has an equigranular texture.

. AGF4 A medium-grained sub-ophitic dolerite, approximately 175-200 m thick,
with only minor quartz. This unit becomes more leucocratic with an increase in
plagioclase and decrease in magnetite towards the footwall. Equigranular texture.

. AGF5 Footwall ultramafic, approximately 50 m thick, consisting of amphibole-
chlorite-talc-magnetite schist. Distinguished by its high talc content, which gives
the rock a soft and greasy texture, strong foliation and high magnetic signature.

Hangingwall
Basalts

Footwall
Basalts

Figure 7-5 Great Fingall dolerite stratigraphic cross-section looking northeast: Westgold.

The GFD unit is bounded by less competent basalts. Dilation of refracted regional fault
structures within the dolerite has created sites favourable for quartz accumulation and
gold mineralisation.

Gold is widely distributed throughout the project tenements, especially in quartz reefs
(within faults and shear zones, mainly the northwest-trending and subordinate northeast-
trending sets) and, to a lesser extent, in quartz stockworks (occupying northwest -trending
structures with shallow SW dips). These two types of deposit are both preferentially
developed within the more brittle rock units, particularly the GFD (especially the coarser
grained, granophyric unit AGF3) and basalts / dolerites of both the FWB and HWB. Thus,
the epigenetic gold deposits reflect both lithological and structural controls of
mineralisation.
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Within the mine area Great Fingall Reef strikes northwest, within the GFD, and dips 60-65°
southwest, flattening to 45° southwest below approximately 700 m depth. The reef varies
in width up to thirteen metres, averaging two to three metres in thickness. It consists
dominantly of bluish quartz, with only minor white quartz, and sulphides (mainly pyrite,
chalcopyrite, galena, arsenopyrite, sphalerite and bornite). Fresh sulphides occur only
below the base of oxidation (approximately 30 m vertical depth below surface). Thin
footwall reefs, less than one metre thick, have been intersected by deep diamond drilling,
up to 60 m into the footwall of the main reef. The original zone of secondary enrichment,
upon which the mine started, proved to be of very limited extent (Woodward, 1907), being
about 75 m in strike length and extending down-dip only about 40 m depth to Level 2. Old
mining records indicate that gold mineralisation was depleted at vertical depths of 50-75
m below surface, possibly related to a zone of depletion below the zone of supergene
enrichment.

The mineralisation shoots display both structural and lithological controls of gold
mineralisation, developing maximum width and grade within the GFD in a zone of
maximum dilation (Scott, 1991). Outside of the GFD the Great Fingall Reef refractsto a
more north-south strike and displays significantly lower widths. With the exception of the
Mountain View Reef (the northwestern continuation of the Great Fingall Reef within the
HWB), the gold grade also falls significantly outside the GFD.
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Figure 7-6 Major Deposits of the Day Dawn Project Area: Westgold.
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Tuckabianna

The Tuckabianna project area lies in the Archaean Murchison Province within a northeast-
trending supracrustal greenstone sequence comprising various volcanic, intrusive and
sedimentary rocks that form part of the Luke Creek Group. Mineralisation is concentrated
within the lower formations of the Group (Golconda Formation and Gabanintha
Formation), which dominate the greenstone belt in the district (Watkins and Hickman,
1990).

Detailed mapping at 1:25,000 scale has been completed over the area by Hallberg. His
interpretation is at variance with the GSWA formal stratigraphy (Hallberg, 2000). Hallberg
has broadly divided the supracrustal rocks into two associations separated by a major
fault zone, the Tuckabianna Shear Zone, and intruded by post-tectonic granitoids.
Association 1 rocks to the east of the shear zone comprise numerous BIF beds interlayer
with mafic and ultramafic volcanic and intrusive rocks, which have been deformed into an
asymmetric syncline referred to as the Kurrajong syncline. Association 2 rocks are located
to the west of the Tuckabianna Shear Zone and consist of felsic rocks of the Eelya
complex and mafic and ultramafic volcanic rocks.

Association 2 is characterised by an almost complete absence of BIF sediments. The
Tuckabianna Shear Zone (also referred to as the Comet-White Well Shear Zone) is a
broad, 1 to 2 km wide, north-northeast trending zone of intense deformation and
alteration stretching the entire 30 km length of the Tuckabianna project area. The shear
zone is a portion of the much larger Mount Magnet-Meekatharra Shear Zone, which
extends at least 180 km between these two main mining centres and beyond. The shear
zone is very poorly exposed and marked by deep weathering. Also present are north -
north-northwest trending faults and shear zones with displacements of up to several
hundred metres.

Granitoids to the east of the greenstones are pre- to syn-tectonic granodiorite, while those
to the west are largely post-tectonic. The Achaean lithologies are cut by east-west
trending mafic dykes of presumed mid Proterozoic age.

Association 2 lithologies to the west of the Tuckabianna Shear Zone have been
metamorphosed to lower-middle amphibolite facies. To the east of the shear, the grade is
generally greenschist facies but with grade increasing to amphibolite facies in close
proximity to granitoid contacts.

All of the basement rocks have suffered extensive weathering and deep oxidation during
the Mesozoic and Tertiary Period. Much of the ground is now covered by a complex
regolith comprising residual and transported lateritic materials.
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Recent work by Williams (2001) has suggested that Hallberg’s regional framework is
incorrect and requires revision. Williams identifies a regional scale structure called the
Moyagee Shear, which is located to the west of Tuckabianna. The Mount Magnet-
Meekatharra shear identified by earlier workers is considered to devolve into a number of
splays off this structure. In the Tuckabianna area the Moyagee Shear is represented as a
zone of gneissic granite, varying in width between 1.25 km and 4.5 km wide. Elsewhere it is
represented as a series of granite intrusions and lineated gneisses with the shear clearly
separating different stratigraphic sequences. The total length of the shear is considered to
be 185 km, stretching from Mount Magnet in the south to Meekatharra in the north. The
granites and gneisses that mark the shear were identified by earlier workers as post-
tectonic. The Tuckabianna Shear is interpreted by Williams to be a splay off the Moyagee
Shear and though important in its own right, is not a primary regional structure.

Most of the gold produced to date at Tuckabianna occurs in or adjacent to structurally
deformed BIF located along the western limb of the Kurrajong syncline where the
Tuckabianna Shear Zone cuts it. In addition to BIF hosted mineralisation, gold has been
mined from deposits in other iron rich sediments, mafic rocks, porphyry and granitoid. A
significant portion of gold production has also been achieved from lateritic material and
from alluvial wash within a Tertiary palaeochannel.

BIF / Mafic / Porphyry Package

A total of approximately 70% to 80% of the gold produced to date from Tuckabianna has
come from a line of deposits extending from Sherwood in the north to Friars in the south
along the sheared western limb of the Kurrajong syncline. The most significant producers
were the Julies Reward, Causton’s and Tuckabianna West deposits.

Within the Sherwood to Friars corridor numerous BIF units are present. In the zone
between Julie’s Reward and Tuckabianna West, in excess of a dozen BIF and other
sedimentary units have been mapped over a 400 m wide zone. The mineralised BIF units
strike northeast and dip southeast between 45° and 65°. Commonly only one or two of
these BIF units carries significant gold mineralisation.

In the primary BIF, gold is associated with quartz, carbonate, pyrite and pyrrhotite as
stringers disrupting, fracturing and replacing well laminated BIF. Higher grade zones are
associated with increased quartz and sulphide. In the upper 70 m oxidised zone,
secondary mobilisation of gold has made zones of economic mineralisation wider than
those in the primary zone drilled to date.

Gold also commonly occurs within sheared mafic, narrow quartz porphyry / quartz-
feldspar porphyry intrusive rocks in association with the mineralised BIF units.
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Iron Rich Sediments

The cluster of deposits in the southwest (Comet area) of the Tuckabianna project are
hosted principally by iron rich sediments within a dominantly mafic sequence. The Comet
depositis the largest of this group of deposits where mineralisation occurs in two
horizons, the Footwall and Hangingwall Lodes, dipping to the southeast at 45° and
separated by a massive fine grained barren basalt unit 0.5 m - 1 m thick. The Footwall
Lode is a banded quartz-chlorite-amphibolite pyrite-pyrrhotite rock with minor
stilpnomelane, retrograded garnet, magnetite and chalcopyrite. The Hangingwall Lode is
similar to the Footwall Lode but contains more quartz and garnet. Gold mineralisation is
intimately associated with pyrrhotite in both lodes and the distribution of gold within the
mineralised zones is variable with the highest grades occurring in well-defined steeply
dipping shoots.

Granitoids

Gold mineralisation at Rapier within the Tuckabianna project area is located entirely
within a granitoid body that ranges from tonalite to granodiorite in composition. The gold
is hosted in multiple gentle to steeply dipping silicified and anastomosing shear zones
associated with quartz and pyrite and minor chalcopyrite, pyrrhotite and molybdenite.

Porphyry

The White Well deposit occurs within porphyry intruded into a sequence of andesites. The
andesites are coarse immature fragmental rocks, which lie to the west of the main
Tuckabianna BIF sequence. The quartz-feldspar porphyry body which hosts the gold
mineralisation is a southeast dipping semi-conformable body up to 60 m thick
characterised by flattened ovoid quartz phenocrysts (or amygdales). The gold occursin a
quartz vein stockwork in the porphyry body over a strike length of approximately 1 km.
Both the andesite and porphyry have undergone intense deformation and are deeply
weathered to white kaolin clay, quartz and sericite.
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DEPOSIT TYPES

The gold deposits at Meekatharra are consistent with the greenstone-hosted quartz-
carbonate vein (mesothermal) gold deposit model. Exploration for extensions of these
deposits and new deposits are therefore based on these models as described below.

° Shear-hosted (e.g. Big Bell, Fender, Black Swan, South Fingall, Golden Gate).

° Quartz reef-hosted (e.g. Great Fingall, Crown, Yellow Taxi, Rheingold, Rheingold
South).

° BIF-hosted (e.g. Comet, Causton’s.
. Porphyry-hosted (Rheingold, Black Swan South).
° Secondary gold deposits.

SHEAR-HOSTED GOLD DEPOSITS

Throughout the Murchinson region, gold mineralisation is almost entirely epigenetic and is
intimately associated with major faults and shear zones throughout the greenstone belts
of the area. As is the case throughout the CGO region, many deposits occur within 3 km of
post-folding granitoid contacts, suggesting either a genetic relationship to granitic
intrusion or common source regions and structural controls. Adapted from Watkins and
Hickman, 1990.

Diagnostic Features

At Big Bell, the host lithology is a pyritic quartz-muscovite-K feldspar-schist within the
regional Big Bell shear. The gold mineralisation is chiefly microscopic and occurs both as
grains forming inclusions in silicates and in blebs of pyrite.

At Cuddingwarra, basalt, dolerite, metasedimentary and ultramafic rocks contain two
fracture sets, one striking north and the other striking northeast. Each type of fracture
contains lenticular quartz veins and dykes of felsic porphyry. Gold mineralisation appears
to be confined to the fracture system; the highest-grade materialis in shoots at
intersections of the fracture sets and lithology contacts.

At Day Dawn, situated in the Day Dawn Shear Zone, gold mineralisation is hosted by
dolerite and basalt. Two sets of mineralised fractures are present in the area, layer
parallel northeasterly striking shears, and north to northwesterly striking transverse
shears. Considerable dilation is evident. Shears range in width from one to ten metres and
play host to the mineralised quartz reefs. Whist thick lenticular quartz reefs occur in the
Great Fingall Dolerite host, the hangingwall and footwall basalts tend to host
discontinuous veins in the fault and shear structures. Gold mineralisation is associated
with highly sheared basalts with quartz veining +/- pyrite and arsenopyrite.
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Figure 8-1 Big Bell shear-hosted mineralisation and alteration in northern pit wall - Source: Westgold.

Grade and Tonnage Characteristics

The grade and tonnage characteristics for the shear hosted gold deposits vary depending
on area.

The Big Bell deposit contains over 2.7 Moz in pre-Westgold past production from 31.3 Mt
of ore at an average grade of 2.69 g/t, with remaining resource at a grade of 2.3-2.7 g/t
above a 2.0 g/t cut-off grade.

At Cuddingwarra, the Black Swan and Golden Gate deposits have seen modern open pit
production of 640 kt at 3.51 g/t for 72,200 oz, with remaining resource of 1.55 g/t above a
0.70 g/t cut-off grade.

At Day Dawn, the South Fingall is a footwall basalt splay from the major Great Fingall reef
structure. Westgold produced 61 kt of ore at 1.72 g/t for 3,400 oz, with the remnant
resource at a grade of 1.4-1.6 g/t above a 0.7 g/t cut-off grade.

QUARTZ REEF-HOSTED GOLD DEPOSITS

At Day Dawn, gold mineralisation is hosted by dolerite and basalt. Two sets of mineralised
fractures are presentin the area, layer parallel northeasterly striking shears, and north to
northwesterly striking transverse shears. Considerable dilation is evident. Thick lenticular
quartz reefs occur where the dilational shear or fracture structures intersect the Great
Fingall Dolerite host, such as the Great Fingall and Golden Crown reefs. The host dolerite
is a 600 m thick sill of quartz dolerite which has intruded a 100 m thick unit of shale and
fine-grained clastic sediment within the basalt pile in the Day Dawn area. Adapted from
Watkins and Hickman (1990).
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At Cuddingwarra during late-stage extensional fracturing, emplacement of localised,
strike-extensive quartz reefs occurred. The reef systems crosscut and slightly displace all
lithological units in the vicinity, suggesting that their development postdates the
establishment of both the mafic and felsic porphyry lithological suites in the area.
Adapted from Isatelle (2020).

Diagnostic Features

At Day Dawn, Great Fingall is a major quartz vein dipping 65 degrees southwest and can
be up to 12 m wide. The reef is blue quartz and white quartz from secondary fluid events
and contains nuggetty gold and sulphides. Wall-rock alteration ‘selvedge’ includes
silicification and carbonation and contains sulphides and numerous stringers of quartz
and calcite. Adapted from Watkins and Hickman (1990). Both the Golden Crown and
Yellow Taxi deposits host mineralisation in quartz reefs of similar diagenetic origin.

At Cuddingwarra, both the Rheingold and Rheingold South quartz reefs strike northeast-
southwest but form along a conjugate set of faults which have juxtaposing dip directions.
Gold is found both within the veins and disseminated about the veins comprising the reef
system. The reef system is locally rich in sulphides, mainly pyrite, arsenopyrite,
chalcopyrite with occasional galena and sphalerite. Throughout the production history of
the pits, gold within the reef system was found to be nuggety, with assays in the reef
regularly returning grades above 100g/t. Adapted from Isatelle (2020).

Grade and Tonnage Characteristics

The grade and tonnage characteristics for the reef hosted gold deposits vary depending on
area.

At Day Dawn, Historic production form the Great Fingall reef up to 1929 was 1.2 Moz of
gold from 1.88 Mt of ore at an average grade of 19.5 g/t, but it is unknown if this is from the
complete quartz reef structure or if ore selectivity was conducted. Westgold reports the
total remnant resource at Great Fingall at an average grade of 6.6 - 7.6 g/t above a 2.0 g/t
cut-off grade.

At Cuddingwarra, the Rheingold deposits have seen modern open pit production of 1.04
Mt at 2.44 g/t for 81,00 oz, but this total production is from several mineralisation types.
For the remining Rheingold resource the quartz reef mineralisation domains average a
modelled grade of approximately 3.0 g/t.

BIF-HOSTED GOLD DEPOSITS

The BIF hosted mineralisation at CGO is primarily found in the Tuckabianna area. Gold
mineralisation occurs in sheared and brecciated jaspilitic Banded Iron Formation (BIF)
rock. Quartz veining is absent or uncommon in most of the deposits. Most mineralisation
domains are less than 10 m true width and dip southeast at 45 degrees. Adapted from
Watkins and Hickman, 1990.
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Diagnostic Features

For the BIF hosted deposits at Tuckabianna, the deposits occur along shear planes which
are parallel to the Mount Magnet Shear Zone. The mineralized BIF units are deformed by
north easterly plunging minor folds which appear to have controlled the more productive
shoots of mineralisation.

At Comet, gold mineralisation occurs within a lode formation up to 10 m wide consisting
of two planar BIF units which strike 030 and dip 45-50 degrees towards the east. The BIF
units are separated by a 0-2 m thick massive to sheared basalt. The mineralised units are
comprised of hydrothermally altered silicate facies BIF often characterised by
replacement assemblages of intense sulphidisation, chloritisation and silicification.
Mineralisation shoots plunge north-eastwards which correspond to the plunge of minor
folds and crenulation lineation in BIF units of the Comet area (Tomsett, 2019). The
remaining Tuckabianna BIF hosted mineral resources have a similar diagenetic origin.

Hole ID:WRDO04

« Southern extension

« BIF 194.76-197.14m

+ Apparent thickness
2.38m

+ Steeply dipping 350°
sulphide rich (py,po)
structure

« 2m @ 19.74glt incl.
1m @ 30.1g/t &
1m @ 9.37g/t

« Supports model

Figure 8-2 Example of the SIF/SIG hosted mineralisation and the steeply dipping north-northwest shear zones in
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hole WRDO04 - Source: Westgold.

Grade and Tonnage Characteristics

For deposits of this category at CGO, underground mining at Comet and Pinnacles by
Westgold produced 144 koz from 1.41 Mt of ore at an average grade of 3.17 g/t. Total
historic open pit production for the open pits in the Comet area (Comet, Comet North,
Pinnacles, Eclipse, Venus) produced 89,700 oz from 1.15 Mt of ore at an average grade of
2.42 g/t.
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PORPHYRY-HOSTED GOLD DEPOSITS

Porphyry hosted mineralisation at CGO is primarily found in the Cuddingwarra area. The
mafic and ultramafic rock sequences west of the Cuddingwarra Shear Zone are intruded
by plutonic to sub-volcanic felsic bodies. Some of the locations of porphyritic units are
controlled by dilatational structures within an early fault system. The intrusive contacts
have acted as planes of weakness along which shearing has occurred. It is theorised that
the event leading to this shearing has resulted in fracturing of the relatively brittle
porphyries and synchronous development of strong foliations within the more ductile
mafic and ultramafic rock. The fracturing has provided space for mineralising fluids to
infiltrate, leading to the development of quartz veins with associated sulphides and gold
mineralisation. Adapted from Isatelle (2020).

Diagnostic Features

At both Rheingold and Black Swan South in Cuddingwarra, gold is found both within the
quartz veins and disseminated throughout the porphyries. Alteration associated with
mineralisation in the porphyries is characterised by strong silica and sericite wallrock
alteration on vein selvages, with varying amounts of sulphides, mostly pyrite.

High grades in the porphyries are often associated with the strongly biotitic granodiorite.
Alteration can be locally extensive with or without the emplacement of quartz veining,
although the most intense silica-sericite alteration is associated with numerous small
quartz veins. Chlorite alteration is seen, with or without Au depending on silica and
sulphide content and this probably represents a retrograde metamorphic alteration of
biotite. Sericite alteration is sometimes seen with less silica and the pale green
appearance of the altered rock is an indicator of lower Au grades (Isatelle, 2020).

Figure 8-3 Mineralised vein set with disseminated pyrite cuts pervasive north to north-northeast-striking foliation in
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Cuddingwarra felsic intrusive - Source: Westgold.



8.4.2 Grade and Tonnage Characteristics

At Cuddingwarra, the Rheingold deposits have seen modern open pit production of 1.04
Mt at 2.44 g/t for 81,00 oz, but this total production is from several mineralisation types.

For Black Swan South, the remaining Indicated resource of 1.12 Moz averaging a grade of
1.53 g/t above a 0.70 g/t cut-off grade is primarily porphyry-hosted mineralisation.

8.5 SECONDARY GOLD DEPOSITS

Secondary gold mineralisation is commonly found in weathered profiles developed over
bedrock mineralisation. Laterally more continuous and higher gold grades are typically
found within iron-rich, pisolitic horizons near the base of the laterite profile.

8.5.1 Diagnostic Features

Taken from Butt, 1998.

Lateritic supergene deposits are more or less flat-lying enrichment zones contiguous with
the ferruginous and mottled zones of the lateritic profile. They are characterised by fine-
grained gold of high fineness (Ag <0.5%) and some residual primary gold. Particles of
coarse gold may be present as primary nuggets and inclusions in vein quartz and pisoliths,
and as secondary crystals developed with iron oxide segregations.

Saprolitic supergene deposits exhibit relative enrichment of gold, with minor secondary
accumulation, is common as the result of weathering of gold -bearing lodes and shear
zones. Where the regolith is thick, this may result in exploitable reserves, amenable to
low-cost open-cut mining. Marked absolute enrichment in saprolite also occurs,
commonly deep in the regolith, either mostly confined to the source unit or laterally
dispersed into the weathered wall rocks, as one or more sub-horizontal zones. The gold is
dominantly secondary and of high fineness, even in the weathered source unit, but
residual primary grains become more abundant close to the base of the profile.

Numerous, secondary deposits associated with palaeochannels (‘deep leads') are known,
mainly in Victoria (Ballarat-Bendigo-Ararat area) and in the Kalgoorlie-Norseman area of
the Yilgarn Craton. In the southern Yilgarn, gold occurs either in the sediments or in the
saprolite immediately beneath the channel. Most of these deposits are individually small
(e.g. Baseline, 0.25 Mt at 3g/t Au), but they may occur in clusters along a particular
palaeodrainage system, thereby forming a significant resource, such as at Kanowna (Gibb
Maitland 1919), Lady Bountiful Extended (Devlin & Crimeen 1990), and Challenge-
Swordsman at Higginsville. In some deposits, the Au in the sediments may be alluvial.
However, it commonly occurs as secondary silver-poor particles and the enrichment
zones themselves may transgress sedimentary features, including the unconformity.
Accordingly, it is considered that, in most deposits, the gold is probably a chemical
precipitate, derived from a source up-drainage or, possibly, from immediately beneath the
channel.

This subdivision of supergene Au deposits is part descriptive and part genetic. There are
other enrichments, some of economic grade, that do not fit easily into this classification.
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8.5.2 Grade and Tonnage Characteristics

Australian laterite gold deposits are typically small; <1.5 Mt, with grades 1.5-5.0 g/t Au. In
some cases, they represent the only mineable reserves over otherwise uneconomic
primary mineralisation. Commonly laterite mineralisation is a minor proportion of total
reserves of major deposits but may offer the opportunity for early commercialisation.

The type deposit of this category at CGO is the laterite mineralisation in the Back Swan
South resource. The laterite mineralisation saw significant production in historic open pit
mining. Reported above a 0.5 g/t cut-off grade, there is 225,000 t at a grade of 0.71 g/t of
Indicated classified resource remaining, and a further 320,000 t at a grade of 0.69 g/t
Inferred material. Other deposits of this type at CGO are significantly smaller components
of the total mineral resource.
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9.2

EXPLORATION
SUMMARY

Westgold non-drilling regional exploration activities for gold mineralisation within the
CGO tenements has been limited to the collection of aeromagnetic and gravity data within
the Day Dawn region, and a small aeromagnetic survey in the Cuddingwarra region. These
new datasets, along with the compilation of extensive historic exploration datasets, has
been used to generate exploration targets for subsequent drill testing (refer section 10).

GEOPHYSICAL SURVEYS

While Westgold has access to extensive historic geophysical datasets, the renewed
exploration initiative that commenced in 2021 identified that the existing aeromagnetic
coverage within the Day Dawn block (Great Fingall and Golden Crown regions) and parts
of the Cuddingwarra block lacked appropriate data. The Company subsequently
completed high resolution aeromagnetic surveys within these regions on 25 m line
spacings and flying heights (Figure 9-1).

In addition to the aeromagnetic surveys, during 2023 the company completed a high-
resolution gravity survey over the Day Dawn block (Figure 9-2) which, in conjunction with
the aeromagnetics, was used to select priority drill targets for 2024 within this area.

- — N

Survey Area 1 SN

o
|

Survey Area 2

Figure 9-1 2021 Westgold Aeromagnetic Surveys (Area 1- Cuddingwarra & Area 2 - Day Dawn). Source: Westgold.
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Figure 9-2 2023 Westgold Day Dawn Gravity Survey — 1VD Image. Source: Westgold.
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9.4
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GEOCHEMICAL SURVEYS

As Westgold has access to extensive historic geochemical datasets, including soil and
rock chip geochemistry, additional datapoints have been limited to sporadic rock chip
sampling.

TARGET SELECTION FOR DRILL TESTING

The completed exploration targeting using available datasets has resulted in the drill
testing of multiple prospects / targets to date with the majority of these being within the
Day Dawn and Cuddingwarra Regions, with minor programs conducted in the Big Bell area
(refer Section 10).

Westgold has recently completed a further round of targeting within the CGO region which
has highlighted 14 exploration targets that are scheduled for drill testing during FY2024
and FY2025 (along with various resource definition targets). These are detailed in Section
10 of this report.



10 DRILLING
10.1 DRILLING SUMMARY

Since taking ownership of the project, Westgold drilled has drilled 7,313 Exploration,
Resource Development and Grade Control holes for 389,453 m (May 1 2011, to June 30,
2024). Drilling was completed for the purpose of development of gold resources as well as
exploration for new gold deposits. The total drill holes and metres by type are shown in
Table 10-1 with total drill holes and metres by prospect shown in Table 10-2.

Table 10-1 CGO drill hole database- number of holes and metres drilled between May 1, 2011 and June 30, 2024.

Drill Type Number of Holes Metres
AC 611 28,078
DDH 781 158,852
RAB 57 2,849
RC 5,864 195,793
Grand Total 7,313 389,453

Table 10-2 CGO drilling by prospect and hole type from between May 1, 2011 and June 30, 2024.

Prospect Hole_Type Number of Holes Metres
3210 RC 15 462
3210N RC 13 646
700N RC 52 2,484
Accelerator RC 61 2,017
Big Bell South RC 7 915
Big Bell DDH 463 80,189
RC 19 209
Black Swan South RC 7 2,314
Causton's DDH 5 1,245
City of Chester AC 206 8,175
RC 832 21,712
City of Chester South RC 5 170
City of Sydney RC 394 8,621
Comet RC 39 4418
Corral RC 6 294
Coventry AC 27 932
RC 684 21,249
Coventry Northeast RC 67 2,858
Créme D' Or AC 150 3,361
Cuddingwarra AC 15 642
Cuddingwarra South AC 191 10,774
RAB 57 2,849
Dame RC 11 1,302
Dubbo RC 62 2,788
Exodus RC 3 84
Fairlight RC 57 2,396
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Prospect Hole_Type Number of Holes Metres

Fender DDH 54 8,181

RC 74 2,915
Fender South RC 15 950
Fingall East Wing RC 18 613
Fingall West Wing RC 17 694
Fleece Pool AC 27 1,173

RC 247 9,047
Friar's RC 18 223
Golden Crown DDH 3 2,560

RC 6 270
Government Well RC 32 1,734
Great Fingall DDH 134 38,900

RC 85 4,790
Indicator RC 258 11,229
Jim's Find AC 18 559

RC 597 24,909
Kalahari RC 42 1,524
Katie's RC 12 640
Kinsella RC 216 5,515
Lady Rosie RC 247 9,110
Mafeking Bore AC 88 4,091
Morning Star RC 23 780
Mountain View RC 8 348
Mount Fingall RC 5 252
Oceanic AC 9 418
Pinnacles DDH 4 1,774
Racecourse RC 131 4,169
Reef Pit RC 12 648
Rubicon RC 18 846
Rubicon East RC 9 522
Smith's United RC 11 749
South Fingall RC 200 5,245
South Victory RC 188 4,860
Sovereign DDH 13 3,816

RC 5 1,233
The Arches AC 30 1,314

RC 18 1,479
Try Again RC 20 1,162
Yellow Taxi RC 792 19,384
Yellow Taxi North RC 14 573
Yellow Taxi South RC 23 1,698
Total 7,313 389,453
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10.2 DRILLING MAPS

Figure 10-1 shows the drilling distribution for CGO.
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Figure 10-1 Distribution of drilling between May 1, 2011 and June 30, 2024 within the FGO tenements - Source:
Westgold.

Drill hole collars are originally set out by surveyors once the coordinates have been given
by the geologists. They are later picked up once they are drilled. The surveyor uploads the
coordinates given to them onto the Trimble GPS controller which also includes the hole
IDs. This is then used to stake out the holes again and ensure the correct ID is used when
picking up the hole and that it matches the hole ID on the stake. The holes are picked up in
MGA94 (Zone 51) coordinates using RTK. Once picked up, the survey team exports this to
a CSV file which includes the hole ID, method of survey (RTK), MGA94 eastings, MGA94
northings, MGA RL, surveyors name, coordinate system and survey instrument (R12).

Downhole surveys are undertaken on each hole by drilling contractors using digital true
north seeking gyro instruments. During first pass exploration RC and AC drill holes, single
shot downhole survey measurements are taken at 4 m depth then at 30 m depth, followed
by 30 m intervals before the final reading taken at end of hole. During resource
development RC drilling programs, single shot surveys are taken every 30 m downhole to
monitor hole deviation during active drilling. Results are actively monitored by the
supervising geologist as the hole progresses. This is then followed up by a multi-shot
survey at every 5 m or 10 m interval throughout the length of the hole on completion of
each hole. For all DDH holes, multi-shot surveys are conducted as described above, with
hole deviation being monitored by single shot surveys at 50 m intervals downhole as
drilling progresses.
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RESULTS

The majority of the drilling completed within the Big Bell region pertained to resource
definition or resource extension drilling with results detailed in Section 14.

Big Bell

The majority of the drilling completed within the Big Bell region pertained to resource
definition or resource extension drilling with results detailed in Section 14.

Cuddingwarra

The majority of the previous drilling completed by Westgold at Cuddingwarra pertained to
resource definition with results detailed in Section 14. A small program of aircore drilling
was completed during the first half of 2024 to test targets defined by the 2021 gravity
survey completed over the northern part of Cuddingwarra. The drilling failed to define any
new mineralised trends and failed to intersect target porphyry intrusions. A single line of
drilling encountered mineralisation that correlates to a known trend in the area and
returned a best result of 3m at 1.74g/t gold from 20m in drill hole 24CDACO029.

Day Dawn

The majority of the previous drilling completed by Westgold at Day Dawn pertained to
resource definition with results detailed in Section 14. Gravity data collected in 2023
appeared to show a number of previously unidentified structures in the Hangingwall
Basalt sequence, to the west of the Fingall Dolerite, analogous to the Great Fingall and
Golden Crown Reefs. Gravity data was combined with other available datasets to refine
targets prior to drill testing. A total of 11 targets were initially defined with 6 targets
located within the Fingall Dolerite and the remaining 5 located within the Mountain View
Dolerite to the west. The first phase of RC drilling was completed on the 6 targets within
the Fingall Dolerite. Given the largely conceptual nature of the targets, highly
encouragingly, 7 holes returned significant mineralisation including 11m at 2.76g/t in hole
24GCRCO016 from South Trenton and 5m at 5.88g/t in hole 24GCRC022 from Lakeside.

Targets within the Mountain View Dolerite are scheduled to be drilled during FY2025.
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Figure 10-2 Overview of the Day Dawn gravity targets tested and those awaiting drilling - Source: Westgold.

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS

June 30, 2024

W |~



Table 10-3 Day Dawn South RC Drilling - Significant Results.

Intercept (Downhole

Target Hole CollarN  CollarE CollarRL Width) m Dip Azi G.M
Dame Joan 24GCRC0O01 6957524 581066 412 NSI -60.7 50.3 0
24GCRC002 6957503 581036 413 NSI -56.5 48.7 0
24GCRC003 6957489 581086 413 NSI -60 51.2 0
24GCRC004 6957468 581058 413 NSI -60.5 50.1 0
Dame Kiri 24GCRC0O05 6957921 581259 411 NSI -60.3 52.8 0
24GCRC0O06 6957950 581293 411 5m @ 0.99 g/t 108 -60.2 50.1 4.95
24GCRC0O07 6957979 581328 411 3m @ 1.35g/t 52 -60.2 50 4.05
Dame Edna 24GCRC0O08  [6958159 581485 412 3m @ 1.98g/t 96 -59.8 36.5 5.93
24GCRC0O09  [6958199 581516 412 4m @ 0.54 g/t 8 -59.9 40.1 2.16
4m @ 0.65 g/t 40 2.6
6m @ 2.08 g/t 126 12.45
24GCRC0O10  [6958243 581541 412 4m @ 1.63 g/t 104 -60 38.3 6.52
6m @ 1.18 g/t 115 7.09
24GCRCO11  [6958291 581585 412 2m @ 2.81g/t 30 -59.7 39.5 5.62
2m @ 2.41g/t 68 4.82
4m @ 0.66 g/t 112 2.64
Yellow Taxi West  |24GCRC012 |6959414 581781 1430 NSI -51.2 72.4 0
24GCRC0O13  [6959414 581781 1430 NSI -62.6 61.1 0
24GCRC014 [6959389 581794 1428 NSI -49.8 80.6 0
24GCRCO15 [6959389 581794 1428 NSI -67.5 72.1 0
Trenton South 24GCRCO16 [6959970 582959 420 5m @ 1.04g/t 35 -59.9 48.7 5.2
24GCRC016 6959970 582959 420 3m @ 1.22g/t 47 -59.9 48.7 3.67
24GCRC016 6959970 582959 420 6m @ 1.33g/t 77 -59.9 48.7 7.98
24GCRC017  [6959939 582920 420 11m @ 2.76 g/t 71 -60 50.7 30.36
inc. 2m @ 4.11 g/t 72 8.22
Alsolinc. 5m @ 3.55 g/t 77 17.75
4m @ 0.96 g/t 120 3.84
3580 - 3700N 24GCRC018 [6961276 583875 [420 4m @ 0.97 g/t 245 -60 270 3.87
24GCRC0O19  [6961296.2 [583779.3 |422 NSI -75 42.2 0
24GCRC020 [6961338.6 [583879.5 |422 NSI -61.3 40.8 0
24GCRC021 [6961284 584030.7 |422 NSI -60.8 38.2 0
Lakeside 24GCRC022 6956996 580944 412 5m @ 5.88 g/t 23 -60 270 29.39
inc. 1m @ 26.60 g/t 23 26.6
24GCRC023  [6956958.5 (580912 |410 NSI -55.2 29.9 0
24GCRC024  [6956907 580894.8 412 NSI -55.6 29.9 0

10.3.4 Tuckabianna

The Majority of the drilling completed at Tuckabianna pertained to resource definition with
results detailed in Section 14.
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11 SAMPLE PREPARATION, ANALYSIS AND SECURITY
1.1 SAMPLE COLLECTION AND SECURITY

The following sections summarise the drill sample collection processes employed by
Westgold at CGO for exploration and resource definition drilling:

11.1.1  Aircore (AC)

For aircore (AC) samples, drill cuttings are extracted from the rig return via cyclone. The
underflow from each 1 minterval is transferred via bucket to a four-tiered riffle splitter,
delivering approximately 3 kg of the recovered material into calico bags for analysis and
the residual material into a large green bag. The residual is placed on the ground in 1 m
piles. Depending on the program, the samples may be taken in 4 m composites, and if any
anomalous assays are received, the 1 m interval sample is then submitted for analysis.

QA/QC Standards are placed in calicos and are inserted within the composite sequence
in the field. A register is recorded within the field at the time of drilling of every sample’s
unique sample ID number and corresponding metre, as well as the Standard ID when it is
first placed into the sequence.

The composite samples are then collected in poly-weave bags (five at a time) which are
then loaded into bulka bags. The bulka bags are collected by a dedicated Westgold
sample transport team and delivered to the Bureau Veritas Bluebird laboratory, or in the
case of low-level analysis samples delivered via third-party contractor to the Bureau
Veritas Canning Vale laboratory. The 1 m splits are stored in plastic field bags close to the
corresponding drilled hole.

The composite samples are analysed for gold and multi-elements. Samples are analysed
via multi-element aqua regia analysis (The upper gold limitation for aqua regia is 4.00 g/t
Au; when this occurs, the sample is also fire assayed). Upon return of results,
intersections of 0.1 g/t and above require their corresponding 1 m splits for further assays.
These are taken from the secondary sequence and full QA/QC applied before sending to
the laboratory for fire assay.

11.1.2 Rotary Air Blast (RAB)

For Rotary Air Blast (RAB) samples, drill cuttings are extracted from the rig return via
cyclone. The underflow from each 1 minterval is transferred via bucket to a four-tiered
riffle splitter, delivering approximately 3 kg of the recovered material into calico bags for
analysis and the residual material into a large green bag. The residual is placed on the
ground in 1 m piles. Depending on the program, the samples may be takenin4 m
composites, and if any anomalous assays are received, the 1 m interval sample is then
submitted for analysis.

QA/QC Standards are placed in calicos and are inserted within the composite sequence
in the field. Aregister is recorded within the field at the time of drilling of every sample’s
unique sample ID number and corresponding metre, as well as the Standard ID when it is
first placed into the sequence.
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The composite samples are then collected in poly-weave bags (five at a time) which are
then loaded into bulka bags. The bulka bags are collected by a dedicated Westgold
sample transport team and delivered to the Bureau Veritas Bluebird laboratory, or in the
case of low-level analysis samples delivered via third-party contractor to the Bureau
Veritas Canning Vale laboratory. The 1 m splits are stored in plastic field bags close to the
corresponding drilled hole.

The composite samples are analysed for gold and multi-elements. Samples are analysed
via multi-element aqua regia analysis (The upper gold limitation for aqua regia is 4.00 g/t
Au; when this occurs, the sample is also fire assayed). Upon return of results,
intersections of 0.1 g/t and above require their corresponding 1 m splits for further assays.
These are taken from the secondary sequence and full QA/QC applied before sending to
the laboratory for fire assay.

11.1.3 Reverse Circulation Drilling (RC)

RC is a form of percussion drilling designed to eliminate downhole contamination utilising
a (nominally) 5%” face-sampling hammer. Drill cuttings are extracted from the RC return
via cyclone. The residual material is retained on the ground near the hole. A cone splitter
has typically been used which is located directly below the cyclone, delivering
approximately 3 kg of the recovered material into pre-numbered calico bags for analysis.
Samples too wet to be split through a splitter are taken as grabs and are recorded as such.
The use of a cone splitter is more suitable for wet samples.

Depending on the program, the samples may be taken in 4 m composites, and if any
anomalous assays are received, the 1 m interval sample is then submitted for analysis.
Ordinarily the 1 minterval sample is submitted in the first instance.

QA/QC Standards are placed in calicos and are inserted within the composite sequence
in the field. A register is recorded within the field at the time of drilling of every sample’s
unique sample ID number and corresponding metre, as well as the Standard ID when it is
first placed into the sequence.

The samples are then collected in poly-weave bags (five at a time) which are then loaded
into bulka bags. The bulka bags are collected by a dedicated Westgold sample transport
team and delivered to the Bureau Veritas Bluebird laboratory.

11.1.4 Diamond Drilling (DD)

Diamond drilling carried out by Westgold at CGO is logged, sampled and analysed in line
with Westgold procedures. Diamond drill core is cleaned, laid out, measured and logged
on site by geologists for lithology, alteration, mineralisation and structures. Structural
measurements, alpha and beta angles, are taken using a kenometer core orientation tool
or a Reflex 1Q Logger on major lithological contacts, foliations, veins and major fault
zones, and are recorded based on orientation lines scribed onto the core by the drillers.
Multiple specific gravity (SG) measurements are taken per hole in both ore and waste
zones. SGs are taken at a specific gravity weighing station. Technicians, or geologists,
when necessary, record the Rock Quality Designation (RQD). Logging is entered into
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11.1.5

11.1.6

LogChief drill hole logging software on field laptop computers and checked into
Westgold’s geological database.

Depending on the project requirements, the diamond core will be drilled to PQ, HQ3, and
NQ2 core diameter and either be whole core, half core or quarter core sampled. Sample
intervals are based on geology, with a minimum 0.2 m to maximum 1.0 m sample size.
Before sampling, diamond core is photographed wet and dry, and the generated files
stored electronically on the Imago platform. Sampling is performed by a technician in line
with sample intervals marked up on the core by a geologist. Core is cut at the sample line
and either full, half or quarter core is taken according to the geologist’s instructions and
placed into numerically marked calico sample bags ready for dispatch to the laboratory,
and QA/QC standards and blanks inserted into the series. The half core that is not sent for
assaying is stored in the core farm for reference.

Sample Security

Sample security protocols in place aim to maintain the chain of custody of samples to
prevent inadvertent contamination or mixing of samples, and to render active tampering
as difficult as possible. Sampling is conducted by Westgold staff or contract employees
under the supervision of site geologists.

Samples are placed in calico bags, then placed into poly-weave bags (five at a time) which
are then loaded into bulka bags. The bulka bags are collected by a dedicated Westgold
sample transport team and delivered to the Bureau Veritas Bluebird laboratory, or in the
case of low-level analysis samples delivered via third-party contractor to the Bureau
Veritas Canning Vale laboratory.

All samples received by the laboratory are physically checked against the dispatch order
and Westgold personnel are notified of any discrepancies prior to sample preparation
commencing. No Westgold personnel are involved in the preparation or analysis process.

Prospect Sample Summary

A summary of the prospect, sample type, laboratory and assay method for Cue
exploration and resource definition drilling can be found in Table 11-1. The majority of
samples were sent to Bureau Veritas in Meekatharra for fire assay atomic absorption
spectroscopy (FA_AAS).

Table 11-1 Sample count for each CGO prospect by sample type, laboratory and method.

Assay

Prospect Sample Type Laboratory Code Method

Sample Count

3210

RC CHIPS KAL FAR_AAS 187

3210N

RC CHIPS ALS_PTH FAOG_AAS 487

700N

RC CHIPS BV_MLX FA_AAS 2,052

RC CHIPS BV_PTH FA_AAS 430

Accelerator RC CHIPS BV_MLX FA_AAS 1,081

RC CHIPS BV_PTH FA_AAS 878

Big Bell South RC CHIPS ALS_PTH FAOG_AAS 636

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS
June 30, 2024

W |



Prospect Sample Type Laboratory Code I:estsha:d Sample Count

Big Bell RC CHIPS ALS_PTH FAOG_AAS 78
RC CHIPS BV_MLX FA_AAS 122

WHOLE CORE BV_MLX FA_AAS 20,843

HALF CORE BV_MLX FA_AAS 5,821

HALF CORE BV_PTH FA_AAS 1,789

WHOLE CORE BV_PTH FA_AAS 4,902

Black Swan South RC CHIPS BV_PTH FA_AAS 128
HALF CORE BV_PTH FA_AAS 491

Black Swan RC CHIPS MINAN FA50_AAS 97
HALF CORE MINAN FA50_AAS 221

Causton’s HALF CORE BV_MLX FA_AAS 607
City of Chester RC CHIPS ALS_PTH FA_AAS 358
RC CHIPS ALS_PTH FAOG_AAS 3,652

RC CHIPS BV_MLX FA_AAS 18,502

RC CHIPS BV_PTH FA_AAS 1,011

RC CHIPS MINAN FA50_AAS 292

City of Chester South RC CHIPS BV_MLX FA_AAS 170
City of Sydney RC CHIPS BV_MLX FA_AAS 2,047
RC CHIPS BV_PTH FA_AAS 5,683

Comet RC CHIPS BV_MLX FA_AAS 576
RC CHIPS BV_PTH FA_AAS 46

WHOLE CORE BV_MLX FA_AAS 210

HALF CORE BV_MLX FA_AAS 264

Corral RC CHIPS BV_PTH FA_AAS 294
Coventry RC CHIPS BV_MLX FA_AAS 14,759
RC CHIPS BV_PTH FA_AAS 3,935

Coventry Northeast RC CHIPS BV_MLX FA_AAS 2,856
Creme D' Or RC CHIPS BV_MLX FA_AAS 936
RC CHIPS BV_PTH FA_AAS 1,327

RC CHIPS KAL FAR_AAS 415

Cuddingwarra RC CHIPS ALS_PTH AROG_UN 166
Cuddingwarra South RC CHIPS ALS_PTH AROG_UN 1,662
RC CHIPS ALS_PTH FA_AAS 1

RC CHIPS ALS_PTH FAOG_AAS 36

RC CHIPS BV_PTH FA_AAS 2,275

Dames RC CHIPS BV_MLX FA_AAS 593
Dubbo RC CHIPS BV_MLX FA_AAS 84
RC CHIPS BV_PTH FA_AAS 979

Exodus RC CHIPS BV_PTH FA_AAS 84
Fairlight RC CHIPS BV_MLX FA_AAS 376
RC CHIPS BV_PTH FA_AAS 915

Fender HALF CORE BV_MLX FA_AAS 1,419
HALF CORE BV_PTH FA_AAS 132

RC CHIPS ALS_PTH FAOG_AAS 275
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Prospect Sample Type Laboratory Code I:estsha:d Sample Count

RC CHIPS BV_MLX FA_AAS 1,865

WHOLE CORE BV_MLX FA_AAS 646

WHOLE CORE BV_PTH FA_AAS 27,62

Fender South RC CHIPS ALS_PTH FAOG_AAS 335
RC CHIPS BV_PTH FA_AAS 131

Fingall East Wing RC CHIPS BV_MLX FA_AAS 414
Fingall West Wing RC CHIPS BV_MLX FA_AAS 429
Fleece Pool RC CHIPS BV_MLX FA_AAS 3,020
RC CHIPS BV_PTH FA_AAS 5,518

Friar's RC CHIPS BV_MLX FA_AAS 222
Golden Crown HALF CORE BV_MLX FA_AAS 158
HALF CORE BV_PTH SFA_AAS 33

RC CHIPS MINAN FA50_AAS 149

Government Well RC CHIPS KAL FAR_AAS 509
Great Fingall HALF CORE BV_MLX FA_AAS 8,792
HALF CORE BV_PTH SFA_AAS 125

HALF CORE MINAN FA50_AAS 216

HALF CORE MINAN SFA_AAS 58

RC CHIPS ALS_PTH FAOG_AAS 72

RC CHIPS BV_MLX FA_AAS 3,994

RC CHIPS MINAN FA50_AAS 343

WHOLE CORE BV_MLX FA_AAS 10,843

Indicator RC CHIPS ALS_PTH FAOG_AAS 751
RC CHIPS BV_MLX FA_AAS 7,775

Jim's Find RC CHIPS ALS_PTH FAOG_AAS 1,467
RC CHIPS BV_MLX FA_AAS 11,390

RC CHIPS BV_PTH FA_AAS 8,321

Kalahari RC CHIPS ALS_PTH FAOG_AAS 327
RC CHIPS MINAN FA50_AAS 1,031

Katie's RC CHIPS BV_PTH FA_AAS 639
Kinsella RC CHIPS ALS_PTH FAOG_AAS 665
RC CHIPS BV_MLX FA_AAS 3,015

RC CHIPS MINAN FA50_AAS 1,688

lady Rosie RC CHIPS ALS_PTH FAOG_AAS 598
RC CHIPS BV_MLX FA_AAS 2,812

RC CHIPS BV_PTH FA_AAS 4,347

RC CHIPS MINAN FA50_AAS 1,313

Mafeking Bore RC CHIPS ALS_PTH FA_AAS 1,082
RC CHIPS ALS_PTH FAOG_AAS 74

Morning Star RC CHIPS BV_MLX FA_AAS 769
Mountain View RC CHIPS MINAN FA50_AAS 254
Mount Fingall RC CHIPS KAL FAR_AAS 218
Oceanic RC CHIPS BV_PTH FA_AAS 126
Pinnacles HALF CORE BV_MLX FA_AAS 16
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Prospect Sample Type Laboratory Code I:estsha:d Sample Count
WHOLE CORE BV_MLX FA_AAS 91

Racecourse RC CHIPS BV_MLX FA_AAS 986
RC CHIPS BV_PTH FA_AAS 2,011

RC CHIPS MINAN FA50_AAS 628

Reef Pit RC CHIPS BV_MLX FA_AAS 648
Rheingold RC CHIPS MINAN FA50_AAS 25
HALF CORE MINAN FA50_AAS 337

Rubicon RC CHIPS KAL FAR_AAS 478
Rubicon East RC CHIPS ALS_PTH FAOG_AAS 459
Smith's United RC CHIPS BV_PTH FA_AAS 744
South Fingall RC CHIPS ALS_PTH FAOG_AAS 1,295
RC CHIPS BV_MLX FA_AAS 679

RC CHIPS MINAN FA50_AAS 2,496

South Victory RC CHIPS ALS_PTH FAOG_AAS 559
RC CHIPS BV_MLX FA_AAS 2,094

RC CHIPS BV_PTH FA_AAS 1,635

RC CHIPS MINAN FA50_AAS 406

PULP ALS_PTH FAOG_AAS 7

Sovereign HALF CORE BV_MLX FA_AAS 1877
HALF CORE BV_PTH FA_AAS 117

RC CHIPS BV_PTH FA_AAS 613

The Arches RC CHIPS BV_MLX FA_AAS 1,475
RC CHIPS BV_PTH FA_AAS 496

Try Again RC CHIPS ALS_PTH FAOG_AAS 291
RC CHIPS KAL FAR_AAS 444

Yellow Taxi RC CHIPS ALS_PTH FAOG_AAS 276
RC CHIPS BV_MLX FA_AAS 14,871

RC CHIPS BV_PTH FA_AAS 647

RC CHIPS KAL FAR_AAS 763

RC CHIPS MINAN FA50_AAS 1,216

Yellow Taxi North RC CHIPS ALS_PTH FAOG_AAS 494
Yellow Taxi South RC CHIPS ALS_PTH FAOG_AAS 630
RC CHIPS BV_MLX FA_AAS 174

RC CHIPS BV_PTH FA_AAS 596

HALF CORE BV_MLX FA_AAS 99

Total: 240,244
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11.2 LABORATORY SAMPLE PREPARATION, ASSAYING AND ANALYTICAL PROCEDURES

Samples are processed at the independent commercial laboratories listed in Table 11-2.

Table 11-2 Independent Commercial Laboratories.

Laboratory Address Comment
ALS 31 Denninup Way Accreditation Status: ISO/IEC 17025
(ALS_PTH) Malaga WA 6090 Accrediting Body: NATA

(MINAN - Minanalytical)

Corporate Accreditation No: 825
Corporate Site No: 23001

Bureau Veritas
(BV_KAL)
(KAL - Kalassay

18 Atbara Street
Kalgoorlie WA 6430

Accreditation Status: ISO 9001.2015
Accrediting Body: TUV NORD

Bureau Veritas
(BV_MLX)

Bluebird Mine Site
Great Northern Highway
Meekatharra WA 6642

Accreditation Status: ISO 9001.2015
Accrediting Body: TUV NORD

Bureau Veritas
(BV_PTH)
(ULTRATRACE)

6 Gauge Circuit,
Canning Vale
Perth WA 6155

Accreditation  Status: ISO/IEC 17025
(2005)

Accrediting Body: NATA

Corporate Accreditation No: 626

Corporate Site No: 18466

A summary of the laboratory and assay methods are shown in Table 11-3. The majority of
samples were sent to Bureau Veritas Bluebird for fire assay atomic absorption
spectroscopy (FA_AAS).

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS

June 30, 2024




Table 11-3 Summary of laboratories used and assay.

Assay Type | Assay Code Assay Description Laboratory Sg::::‘lte
Aqua Regia AROG_UN Ore Grade Agqua Regia Digest, unknown finish. ALS (Perth) - Analytical Laboratory Services - Perth, WA 1,828
FA_AAS Fire Assay, unspecified AAS finish. ALS (Perth) - Analytical Laboratory Services - Perth, WA 1,441
Fire Assay FA_AAS Fire Assay, unspecified AAS finish. Bureau Veritas Bluebird 158,446
FA_AAS Fire Assay, unspecified AAS finish. Bureau Veritas Perth 50,979
FA50 AAS Fire Assay 50g, AAS finish. Minanayltical Labs Perth 10,712
FAOG_AAS Ore Grade Fire Assay, AAS finish. ALS (Perth) - Analytical Laboratory Services - Perth, WA 13,464
FAR_AAS FA preparation with AR wash digest and AAS finish Kalgoorlie Assay Laboratory 3,014
SFA_AAS Screen Fire Assay. Unspecified AAS finish Bureau Veritas Perth 253
SFA_AAS Screen Fire Assay. Unspecified AAS finish Minanayltical Labs Perth 58
Grand Total 240,195
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11.2.1 Fire Assay

All geological samples requiring Au fire assaying are sent to Bureau Veritas at either
Bluebird or Canning Vale for analysis (Table 11-3).

Sample preparation process consists of.

Crushing using a vibrating jaw crusher to achieve a maximum sample size of 4
mm.

The sample is then weighed, and if the sample weight is greater than 3.2 kg, the
sample is split into two using a Jones-type riffle splitter.

The crushed sample is then pulverised in a Labtech LM5 Ring Mill for 6 minutes.
For samples weighing greater than 3.2 kg the first portion is removed and second
portion is homogenised in the same machine. Once complete the first portion is
put back in the LM5 and both portions are homogenised.

For every 20th sample, an approximately 25 g sample is screened to 75 microns
to check that homogenising has achieved 80% passing 75 microns. The sample
is dry screened with sample rubbing aiding the screening process. If the
screening does not achieve the criteria of 80% passing 75 microns, then the
sample is re-homogenised and on manager’s discretion 3 or 4 samples from
both sides of the defective sample are screened.

Analysis is carried out in the following manner;
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A (nominally) 40 g charge of prepared sample is fused with a mixture of lead
oxide, sodium carbonate, borax, silica and other reagents and then cupelled to
yield a precious metal bead.

The bead is then dissolved in acid and analysed by atomic absorption
spectroscopy against matrix-matched standards.

Samples returning assay values in excess of 100g/t Au are repeated using a
gravimetric finish.
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Figure 11-1 Representative fire assay sample flow chart Bureau Veritas. Source: Westgold.
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Screen Fire Assay

A screen fire assay uses the same analysis technique as traditional fire assaying,
although screen fire assays use a larger volume of sample (typically 1 kg) which is
screened (usually to -75 micron or -106 micron) to separate coarse gold particles from
fine material. To aid in distinguishing the proportion of coarse and fine gold within the
sample the following results are included in a screen fire assay report:

The results of duplicate fine fraction assays, plus the mean of the results.

The coarse fraction gold assay.
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. Weights of both the fine and coarse fractions.

. A "total" gold calculation for the 1 kg sample based on the weighted average of
the coarse and fine fractions.

11.2.3 Aqua Regia

For aqua regia, the entire dried sample is jaw crushed (JC2500 or Boyd Crusher) to a
nominal 85% passing 4 mm with crushing equipment cleaned between samples. The
sample is then split using an Integral RSD to produce a product <3 kg and the
remainder of the sample is stored as the coarse reject. The sample is then pulverised
in a LM5 ring mill to grind the sample to a nominal 90% passing 75 pm particle size.

A sub-sample of 200 mg is taken from the pulped sample in the high wet strength paper
packet; this is the assay weight. The actual weight is recorded and is included in the
results calculation process. The aqua regia chemicals (nitric acid and hydrochloric
acid) are then added to the crushed sub-sample and left to dissolve.

The resulting liquid is then analysed for gold and/or multi-element content using either
AAS, orinductively coupled plasma (ICP) spectroscopy with an overall method
detection limit of 0.02 ppm Au content in the original sample.

11.3 QUALITY CONTROL PROCEDURES AND QUALITY ASSURANCE

11.3.1 Quality Control Procedures

QA/QC consists of regular insertion and submission of blanks, field duplicates and
certified standard material (CRMs), as well as regular repeat analysis of the course
reject material. As a minimum standard, at least one blank is inserted every 100
samples and at least one CRM is inserted every 25 samples. Extra blanks / CRMs are
inserted for diamond core and in the case of known instances of coarse gold. In
addition, internal laboratory standard reference material is also regularly analysed at a
rate of 1in every 20 samples. In addition, internal laboratory standard reference
material is also regularly analysed at a rate of 1 in every 20 samples.

QA/QC assay results are reviewed by the geologist in charge of each prospect as the
assays are delivered to site. In addition, monthly reports are generated by the geology
team with the assistance of database administrator, including control charts for
assays returned for standards and blanks, and comparison plots of duplicate assays.
Exploration and Resource Development programs have a QA/QC reports generated at
the end of each drilling program.

When assays are imported into Westgold’s geological database, the standards and
blanks are automatically checked, and pass / fail criteria applied. If a batch fails, it is
assessed for possible reasons and the procedure specifies the following appropriate

actions:
° The sample cutsheet is checked for errors or misallocation of standard.
° A single failure with no apparent cause, in a length of waste, may be accepted by

the Authorised Person (Senior Geologist).
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A failure near or in a length of mineralisation, will result in a request to the
laboratory for re-assay of relevant samples by the Authorised Person (Senior

Geologist). The re-assayed results will be re-loaded and checked against QA/QC

again.

The actions taken are recorded against the standard sample in the database.

All assays are loaded into the live database. Those assays with outstanding QA/QC
queries, after the above procedures, are assessed and can be excluded from the
resource estimation process.

Table 11-4 Westgold-inserted CRM and blank standards for gold for the reporting period to July 2024.

Expected

Standard

Standard Element Unit Method Value Deviation Au -3SD Au +3SD
BASALT Au PPM FA_AAS 0.10 0.05 -0.05 0.25
BLANK Au ppm UN_UN 0.00 0.10 -0.30 0.30
G308-6 Au PPM FA_AAS 1.28 0.04 1.16 1.40
G310-2 Au PPM FA_AAS 0.20 0.02 0.15 0.25
G310-3 Au PPM FA_AAS 0.07 0.02 0.01 0.13
G310-4 Au PPM FA_AAS 0.43 0.03 0.34 0.52
G310-9 Au PPM FA_AAS 3.29 0.14 2.87 3.71
G311-6 Au ppm FA_UN 0.22 0.02 0.16 0.28
G312-1 Au ppm FA_UN 0.88 0.09 0.61 1.15
G312-2 Au ppm FA_UN 1.51 0.13 1.12 1.90
G312-4 Au ppm FA_UN 5.30 0.22 4.64 5.96
G314-3 Au PPM FA_UN 6.70 0.21 6.07 7.33
G314-5 Au ppm FA_UN 5.29 0.17 4.78 5.80
G314-6 Au ppm FA_UN 1.98 0.07 1.77 2.19
G315-9 Au PPM FA_UN 1.02 0.04 0.90 1.14
G316-1 Au ppm FA_UN 0.31 0.02 0.25 0.37
G319-4 Au ppm FA_UN 0.50 0.03 0.41 0.59
G319-5 Au ppm FA_UN 3.92 0.12 3.56 4.28
G319-8 Au ppm FA_UN 1.71 0.06 1.53 1.89
G320-7 Au PPM FA_UN 5.33 0.16 4.85 5.81
G321-7 Au ppm FA_UN 0.47 0.02 0.41 0.53
G398-2 Au PPM FA_AAS 0.50 0.04 0.38 0.62
G398-4 Au PPM FA_AAS 0.66 0.05 0.51 0.81
G900-2 Au PPM FA_AAS 1.48 0.06 1.30 1.66
G904-7 Au PPM FA_AAS 1.58 0.09 1.31 1.85
G904-8 Au PPM FA_AAS 5.53 0.18 4.99 6.07
G910-9 Au PPM FA_AAS 1.51 0.06 1.33 1.69
G911-10 Au ppm FA_UN 1.30 0.05 1.15 1.45
G911-6 Au ppm FA_AAS 0.17 0.01 0.14 0.20
G913-10 Au ppm FA_AAS 7.09 0.25 6.34 7.84
G914-2 Au ppm FA_UN 2.48 0.07 2.27 2.69
G914-6 Au ppm FA_UN 3.21 0.12 2.85 3.57
G914-7 Au ppm FA_UN 9.81 0.30 8.91 10.71
G915-2 Au PPM FA_UN 4.98 0.19 4.41 5.55
G915-6 Au ppm FA_UN 0.67 0.04 0.55 0.79
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G915-9 Au ppm FA_UN 9.82 0.32 8.86 10.78
G916-3 Au ppm FA_UN 1.01 0.04 0.89 1.13
G916-8 Au ppm FA_UN 3.20 0.12 2.84 3.56
G916-9 Au PPM FA_UN 3.13 0.19 2.56 3.70
G917-4 Au ppm FA_UN 5.10 0.18 4.56 5.64
G918-6 Au ppm FA_UN 3.38 0.11 3.05 3.71
G922-2 Au ppm FA_UN 3.25 0.10 2.95 3.55
G922-5 Au ppm FA_UN 5.00 0.17 4.49 5.51
G998-3 Au PPM FA_AAS 0.81 0.05 0.66 0.96
GLG307-1 Au PPB FA_AAS 2.86 1.70 -2.25 7.96
GLG314-2 Au ppm UN_UN 0.00 0.00 0.00 0.01

11.3.2 Quality Control Analysis

11.3.2.1 Laboratory Summary

During the reporting period from May 2011 to June 2024, a total of 1,961 sample
batches were submitted for gold fire assay to Bureau Veritas and ALS laboratories as
summarised in Table 11-5. These represented 240,244 drill hole samples, 3,980 field

duplicates and 11,555 Company certified standards and blanks. Results are

summarised in the following tables and charts. No significant issues were noted other
than the occasional outliers which were individually investigated and resolved.

Table 11-5 Laboratory summary for Au fire assay May 1, 2011 to June 30, 2024

No. of Batches 1 89 1,481 317 10 63

No. of DH Samples 0 16,733 158,495 51,232 | 3,014 10,770
No. of QC Samples 0 911 2,410 3,567 281 798
No. of Standard Samples 0 750 7,662 2,332 125 694

Table 11-6 QC category ratios May 1, 2011 to June 30, 2024

Field duplicate 240,244 3,980 1:60
Field resamples 240,244 8 1:30,030
Lab Pulp Checks 240,244 3,777 1:64

Table 11-7 Standard type ratios May 1, 2011 to June 30, 2024

CLIENT

240,244

46

11,555

1:21

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS

June 30, 2024

W e



11.3.2.2 Westgold Submitted Au Standards Fire Assay

Table 11-8 Standards submitted May 1, 2011 to June 30, 2024

Au Standard(s) Calculated Values
No. of
StdCode | Method | ExpMethod | . =XP | EXP | Samples | Mean | o | o |y Bias
Value SD Au
BASALT AROG_UN AROG_UN 0.10 0.0500 19 0.01 0.00 | 0.3235 -94.21%
BASALT FA_AAS FA_AAS 0.10 0.0500 17 0.01 0.03 | 2.1514 -87.06%
BASALT FAOG_AAS FAOG_AAS 0.10 0.0500 186 0.01 0.01 1.7429 -91.85%
BASALT FAR_AAS FAR_AAS 0.10 0.0500 3 0.01 0.00 | 0.0000 -95.00%
G308-6 FAOG_AAS FAOG_AAS 1.28 0.0400 19 1.24 0.08 | 0.0674 -2.96%
G310-2 FA_AAS FA_AAS 0.20 0.0164 11 0.18 0.01 | 0.0610 -9.09%
G310-2 FAOG_AAS FAOG_AAS 0.20 0.0164 5 0.20 0.04 | 0.2095 -1.98%
G310-3 AROG_UN AROG_UN 0.07 0.0200 22 0.06 0.01 | 0.1033 -15.58%
G310-3 FA_AAS FA_AAS 0.07 0.0200 4 0.06 0.00 | 0.0000 -14.29%
G310-3 FAOG_AAS FAOG_AAS 0.07 0.0200 2 0.06 0.01 | 0.1286 -21.43%
G310-4 FA_AAS FA_AAS 0.43 0.0287 7 0.39 0.03 | 0.0731 -8.62%
G310-4 FAOG_AAS FAOG_AAS 0.43 0.0287 7 0.39 0.07 | 0.1867 -9.95%
G310-9 FA_AAS FA_AAS 3.29 0.1400 59 3.25 0.06 | 0.0183 -1.33%
G310-9 FA50_AAS FA50_AAS 3.29 0.1400 94 3.27 0.11 | 0.0328 -0.61%
G310-9 FAOG_AAS FAOG_AAS 3.29 0.1400 63 3.26 0.27 | 0.0827 -1.06%
G310-9 FAR_AAS FAR_AAS 3.29 0.1400 27 3.12 0.15 | 0.0477 -5.25%
G311-6 FA_AAS FA_AAS 0.22 0.0200 13 0.22 0.01 | 0.0444 -1.75%
G312-1 FA_AAS FA_AAS 0.88 0.0900 133 0.88 0.09 | 0.1062 0.48%
G312-2 FA_AAS FA_AAS 1.51 0.1300 855 1.54 0.25 | 0.1637 2.05%
G312-4 FA_AAS FA_AAS 5.30 0.2200 144 5.29 0.24 | 0.0459 -0.26%
G314-3 FA_AAS FA_AAS 6.70 0.2100 26 6.71 0.14 | 0.0206 0.15%
G314-5 FA_AAS FA_AAS 5.29 0.1700 35 5.28 0.15 | 0.0278 -0.17%
G314-6 FA_AAS FA_AAS 1.98 0.0700 57 2.00 0.16 | 0.0824 0.94%
G315-9 FA_AAS FA_AAS 1.02 0.0400 119 1.01 0.04 | 0.0364 -0.76%
G316-1 FA_AAS FA_AAS 0.31 0.0200 14 0.31 0.01 | 0.0207 -1.15%
G319-4 FA_AAS FA_AAS 0.50 0.0300 180 0.49 0.04 | 0.0737 -1.43%
G319-5 FA_AAS FA_AAS 3.92 0.1200 28 3.93 0.06 | 0.0148 0.26%
G319-8 FA_AAS FA_AAS 1.71 0.0600 102 1.67 0.18 | 0.1051 -2.35%
G320-7 FA_AAS FA_AAS 5.33 0.1600 100 5.29 0.11 | 0.0212 -0.79%
G321-7 FA_AAS FA_AAS 0.47 0.0200 53 0.47 0.02 | 0.0333 0.64%
G398-2 FA_AAS FA_AAS 0.50 0.0400 784 0.50 0.02 | 0.0478 0.45%
G398-2 FA50_AAS FA50_AAS 0.50 0.0400 103 0.49 0.02 | 0.0368 -2.03%
G398-2 FAOG_AAS FAOG_AAS 0.50 0.0400 12 0.48 0.04 | 0.0844 -3.50%
G398-4 AROG_UN AROG_UN 0.66 0.0500 22 0.60 0.14 | 0.2290 -8.40%
G398-4 FA_AAS FA_AAS 0.66 0.0500 35 0.65 0.02 | 0.0243 -1.32%
G398-4 FAOG_AAS FAOG_AAS 0.66 0.0500 124 0.64 0.07 | 0.1146 -3.21%
G398-4 FAR_AAS FAR_AAS 0.66 0.0500 17 0.65 0.06 | 0.0942 -0.98%
G900-2 FA_AAS FA_AAS 1.48 0.0600 53 1.43 0.15 | 0.1035 -3.42%
G900-2 FA50_AAS FA50_AAS 1.48 0.0600 102 1.45 0.13 | 0.0927 -2.28%
G900-2 FAR_AAS FAR_AAS 1.48 0.0600 18 1.36 0.22 | 0.1590 -8.33%
G904-7 FA_AAS FA_AAS 1.58 0.0900 2 1.33 0.55 | 0.4147 -15.82%
G904-7 FAOG_AAS FAOG_AAS 1.58 0.0900 15 1.57 0.06 | 0.0364 -0.63%
G904-8 FA_AAS FA_AAS 5.53 0.1799 214 5.52 0.09 | 0.0161 -0.21%
G910-9 FAOG_AAS FAOG_AAS 1.51 0.0600 85 1.47 0.18 | 0.1242 -2.62%
G911-10 FA_AAS FA_AAS 1.30 0.0500 14 1.34 0.02 | 0.0134 2.97%
G911-6 FA_AAS FA_AAS 0.17 0.0100 13 0.16 0.00 | 0.0123 -5.34%
G913-10 FA_AAS FA_AAS 7.09 0.2500 106 7.10 0.18 | 0.0249 0.12%
G913-10 FA50_AAS FA50_AAS 7.09 0.2500 72 6.93 0.32 | 0.0456 -2.29%
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Au Standard(s) Calculated Values
No. of
StdCode | Method | ExpMethod | X | EXP | Samples | Mean | o | o | yoohBias
Value SD Au
G914-2 FA_AAS FA_AAS 2.48 0.0700 153 2.48 0.18 | 0.0740 -0.06%
G914-6 FA_AAS FA_AAS 3.21 0.1200 620 3.22 0.23 | 0.0699 0.43%
G914-7 FA_AAS FA_AAS 9.81 0.3000 176 9.83 0.50 | 0.0509 0.18%
G915-2 FA_AAS FA_AAS 4.98 0.1900 51 5.17 0.63 | 0.1227 3.80%
G915-6 FA_AAS FA_AAS 0.67 0.0400 13 0.67 0.01 | 0.0118 -0.22%
G915-9 FA_AAS FA_AAS 9.82 0.3200 43 9.88 0.11 | 0.0114 0.56%
G916-3 FA_AAS FA_AAS 1.01 0.0400 34 1.01 0.02 | 0.0162 0.09%
G916-8 FA_AAS FA_AAS 3.20 0.1200 221 3.23 0.22 | 0.0693 0.89%
G916-9 FA_AAS FA_AAS 3.13 0.1900 153 3.13 0.21 | 0.0664 0.01%
G917-4 FA_AAS FA_AAS 5.10 0.1800 19 5.16 0.14 | 0.0280 1.25%
G918-6 FA_AAS FA_AAS 3.38 0.1100 33 3.27 0.06 | 0.0178 -3.17%
G922-2 FA_AAS FA_AAS 3.25 0.1000 66 3.25 0.05 | 0.0162 -0.02%
G922-5 FA_AAS FA_AAS 5.00 0.1700 11 5.12 0.12 | 0.0233 2.47%
G998-3 FA_AAS FA_AAS 0.81 0.0500 1041 0.81 0.06 | 0.0727 0.25%
G998-3 FA50_AAS FA50_AAS 0.81 0.0500 90 0.80 0.07 | 0.0891 -1.03%
G998-3 FAR_AAS FAR_AAS 0.81 0.0500 20 0.78 0.08 | 0.1046 -3.40%
GLG307-1 FAOG_AAS FAOG_AAS 0.00 0.0017 89 0.01 0.00 | 0.5658 104.42%
GLG314-2 FA_AAS FA_AAS 0.00 0.0018 11 0.00 0.00 | 0.4353 39.39%
-# BASALT
'BASALT' (Exp: 0.10 ppm 'FA AAS'): Au by All Methods Dates : 1/05/2011 to 30/06/2024
0.30
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Figure 11-2 Standard BASALT: Outliers Included.
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4 BLANK
'BLANK' (Exp: 0.00 ppm 'UN UN"): Au by All Methods Dates : 1/05/2011 to 30/06/2024

My Instance

Figure 11-3 Standard BLANK: Outliers Included.
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Au ppm

-# G310-2
'G310-2' (Exp: 0.20 ppm 'FA AAS'): Au by FAOG AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-5 Standard G310-2 : Outliers Included
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-# G310-4
'G310-4' (Exp: 0.43 ppm 'FA AAS'): Au by FAOG AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-7 Standard G310-4 : Outliers Included
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- G311-6

'G311-6' (Exp: 0.22 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-9 Standard G311-6 : Outliers Included
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- G312-2
'G312-2' (Exp: 1.51 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-11 Standard G312-2 : Outliers Included

- G3124
'G312-4' (Exp: 5.30 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-12 Standard G312-4 : Outliers Included
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-+ G3
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14-3

'G314-3' (Exp: 6.70 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-13 Standard G314-3 : Outliers Included
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'G314-5' (Exp: 5.29 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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-+ G314-6

'G314-6' (Exp: 1.98 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-15 Standard G314-6 : Outliers Included
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June 30, 2024

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS \ \ ‘ 95



- G316-1

'G316-1' (Exp: 0.31 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-17 Standard G316-1 : Outliers Included

- G3194
'G319-4' (Exp: 0.50 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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- G319-5

'G319-5' (Exp: 3.92 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-19 Standard G319-5 : Outliers Included
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'G319-8' (Exp: 1.71 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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-» G320-7
'G320-7' (Exp: 5.33 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-21 Standard G320-7: Outliers Included
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- G398-2
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'G398-2' (Exp: 0.50 ppm 'FA AAS'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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'G398-4' (Exp: 0.66 ppm 'FA AAS'): Au FA AAS Dates : 1/05/2011 to 30/06/ 2024
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- G900-2
'G900-2' (Exp: 1.48 ppm 'FA AAS'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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'G904-7' (Exp: 1.58 ppm 'FA AAS'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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5.90

- G904-8
'G904-8' (Exp: 5.53 ppm 'FA AAS'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-27 Standard G904-8: Outliers Included
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'G910-9' (Exp: 1.51 ppm 'FA AAS'): Au by FAOG AAS Dates : 1/05/2011 to 30/06/2024
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¥ G911-10
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'G911-10"' (Exp: 1.30 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-29 Standard G911-10: Outliers Included
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-# G913-10
'G913-10' (Exp: 7.09 ppm 'FA AAS'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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- G914-2
'G914-2' (Exp: 2.48 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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- G914-6
'G914-6' (Exp: 3.21 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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'G914-7' (Exp: 9.81 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024

11.00

IExp SH=10.41

10.00 - GiRgieaa-

9.00

8.00

o 3 e i

Au ppm

3.00

| 2xExp SD=9.21

EEE‘LE
RN

)

@.

A

s &

My Instance

&
¥

S P H S & &

Figure 11-34 Standard G914-7: Outliers Included

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS
June 30, 2024

\\ ‘104



- G915-2

'G915-2' (Exp: 4.98 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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'G916-3' (Exp: 1.01 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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-» G916-8
'G916-8' (Exp: 3.20 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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'G916-9' (Exp: 3.13 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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% G917-4
'G917-4' (Exp: 5.10 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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'G918-6' (Exp: 3.38 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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- 5922-2
'G922-2' (Exp: 3.25 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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'G922-5' (Exp: 5.00 ppm 'FA UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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¥ G998-3

'G998-3' (Exp: 0.81 ppm 'FA AAS'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-45 Standard G998-3: Outliers Included
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- GLG314-2
'GLG314-2' (Exp: 0.00 ppm '"UN UN'): Au by FA AAS Dates : 1/05/2011 to 30/06/2024
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Figure 11-47 Standard GLG314-2: Outliers Included

Table 11-9 Drill hole laboratory original (Au) v. repeat submitted May 1, 2011 to June 30, 2024.

3.40 3.37 4.43 4.40 0.16

12,713 0.77 0.77
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Figure 11-58 Q-Q Plot - Drillhole (Repeat Code) : Original v. All Rpts for Au ppm.
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Original (All) Vs Field duplicate (All) for Au ppm
10,000.00 .
1,000.00 ::l
E 100.00
=]
=
o
e
& 10.00 -
=
3
-]
= 3 E
.E 1.00 EEIEHE :.|.:.|.:|:93$I~|x.
L &
p.10
001 3 @ : @
5
RS oS ? O $ F
"
Pyt -‘L\“‘l"
Original Au ppm

Figure 11-69 Q-Q Plot - drillhole (Repeat Code) : original v. laboratory pulp checks for Au ppm.
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11.3.3 Database Integrity

The Westgold corporate geological database is located on a dedicated Microsoft SQL
Server 2019 (RTM-CU24) The database itself utilises the Maxwell Geoservices
DataShed architecture and is a fully relational system with strong validation, triggers
and stored procedures, as well as a normalised system to store analysis data.

The database itself is accessed and managed in-house using the DataShed front end,
whilst routine data capture and upload is managed using Maxwell’s LogChief data
capture software. This provides a data entry environment which applies most of the
validation rules as they are directly within the master database, ensuring only correct
and valid data can be input in the field. Data are synced to the master database directly
from this software, and once data have been loaded, it can no longer be edited or
removed by LogChief users. Authorised users are allowed to make changes of selected
collar fields. Only the Company database manager and authorised assistant have
permissions allowing for modification or deletion. Validated data cannot be changed or
modified unless specifically requested by the supervisors.

Westgold is using DataShed v. 4.6.3.11, utilising Data Schema (MDS) v 4.6.5
(Production). Data validation checks are performed to ensure data migration integrity,
namely drill collars and coordinates, downhole direction surveys, geology, sampling,
assays and QA/QC.
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1.4

SAMPLE PREPARATION, SECURITY AND ANALYTICAL PROCEDURES SUMMARY

The Qualified Person considers the sample preparation, security and analytical
procedures to be adequate. Any data with errors have either been corrected or
excluded to ensure data used for Mineral Resource estimation are reliable.

During site visits, the Qualified Person inspects the various CGO core logging yards and
directly observes how core was sampled and transferred to the care of the laboratory.
The sampled trays of cut core are stacked on pallets and placed in the onsite core yard
before being delivered to the laboratory by a dedicated sample transport vehicle.
Regular field inspections of drill sites observing the RC sampling process are also
undertaken when RC rigs are on site at CGO. In the opinion of the Qualified Person, the
procedures in place ensure samples remained in the custody of appropriately qualified
staff.

Monthly audits of the Bureau Veritas Bluebird facility are undertaken by Westgold
senior geological staff, with the latest being conducted on July 27, 2024. These audits
have confirmed the processes and equipment employed by Bureau Veritas meet
industry standards.

Pulps returned from laboratory sample preparation are stored in the core yard on
pallets. These remain available for re-checking of assay programs.

During the site visits, the Qualified Person found no evidence of active tampering.
Procedures to prevent inadvertent contamination of assay samples have been
followed, including daily hosing out of the core saw and sampling area.
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12 DATA VERIFICATION

Through examination of internal Westgold documents including monthly QA/QC site
reporting, the implementation of routine, control checks and personal inspections on
site, the Bureau Veritas Meekatharra assay laboratory and discussions with other
Westgold personnel, the Qualified Person has verified the data in this Technical Report
and satisfied himself that the data is adequate for the purpose of this Technical Report.
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13 MINERAL PROCESSING AND METALLURGICAL TESTING

The CGO processes its gold mineralisation predominantly through Westgold’s
Tuckabianna mill. A small volume of CGO ore may be processed at Westgold’s
Bluebird mill. Details on gold processing and relevant test-work that relate to the
metallurgical performance of the mills are summarised below. Further details on
processing are outlined in Section 17.

13.1 GOLD PROCESSING

The current Tuckabianna mill has been in operation since February 2013, and
continuously operated under Westgold ownership since March 2018, therefore local
feed variability is well understood. Various test-work programs dating back to 2012
have been used to understand potential impacts during crushing and milling as new
production sources come online. As new production sources are delineated, testing is
conducted to assess whether the metallurgy will vary significantly from the anticipated
responses.

For both the Tuckabianna Mill, feed characterisation, classification and recovery test-
work is conducted on new production sources as required. Typical metallurgical test-
work comprises the following:

° Head assays determination;

° Ball mill work index determination and Abrasion index testing;

° Grind establishment to 106 um;

° Gravity recovery;
° Leach test on the gravity tail with the following set points:
o pH 9.5;
o CN at 200 ppm;
o 40% solids with site water; and
o 48 hours leach time.

In addition to the above, extended leach test-work is sometimes required using lead
nitrate additives. Diagnhostic leach test-work may also be carried out if the standard
leach test shows lower than expected recoveries.
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14 MINERAL RESOURCE ESTIMATES
14.1 SUMMARY

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimates prepared in accordance with the Canadian Securities Administrators'
National Instrument 43-101 and Form 43-101F.

The Consolidated Gold Mineral Resource estimate for Cue (which is divided into four
geographicalregions, Big Bell, Cuddingwarra, Day Dawn and Tuckabianna), is
summarised in Table 14-1, and is effective as of June 30, 2024.
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Table 14-1 Westgold Consolidated Cue Gold Mineral Resources as of June 30, 2024.

Measured Indicated Measured and Indicated Inferred
Ore Body S Grade Ounces S Grade Ounces S Grade Ounces ST Grade Ounces
(g/t Au) Au (g/t Au) Au (g/t Au) Au (g/t Au) Au
Big Bell
Big Bell Underground 4,022,409 3.07 397,023 7,965,284 3.33 852,778 | 11,987,693 3.24 1,249,801 5,926,775 3.11 592,611
Fender Underground 95,482 3.22 9,885 201,475 3.05 19,757 296,957 3.10 29,641 345,015 3.33 36,938
1600N / Shocker - - - 398,314 2.54 32,527 398,314 2.54 32,5627 47,783 2.80 4,297
1600N / Shocker Underground - - - 124,901 3.23 12,971 124,901 3.23 12,971 913,817 3.21 94,232
700/1100 - - - - - - - - - - - -
700/1100 Underground - - - - - - - - - 85,395 2.59 7,118
Accelerator - - - 35,313 1.68 1,902 35,313 1.68 1,902 20,888 1.58 1,059
Big Bell South - - - 39,479 2.12 2,691 39,479 2.12 2,691 33,366 3.46 3,712
Big Bell South Underground - - - 24,888 2.23 1,784 24,888 2.23 1,784 736,363 2.70 63,895
Fender 59,625 2.81 5,387 124,898 2.36 9,477 184,523 2.51 14,863 9,895 1.12 356
Indicator - - - 53,850 3.81 6,596 53,850 3.81 6,596 - - -
Cuddingwarra
Black Swan 19,930 1.62 1,039 42,452 1.63 2,219 62,382 1.62 3,259 -
Black Swan South - - - 1,121,052 1.53 55,289 1,121,052 1.53 55,289 69,332 1.15 2,570
Chieftain - - - 181,475 1.40 8,168 181,475 1.40 8,168 - - -
City of Chester Group - - - 6,472 2.41 501 6,472 2.41 501 - - -
City of Sydney 40,799 1.57 2,059 2,796 1.31 118 43,595 1.55 2,177 - - -
Coventry Group 7,935 1.81 462 8,766 2.14 603 16,701 1.98 1,065 848 1.69 46
Emily Well - - - - - - - - - 346,840 1.41 15,723
Fleece Pool - - - 56,084 2.37 4,273 56,084 2.37 4,273 110,043 1.53 5,413
Golden Gate Group - 19,419 1.55 968 19,419 1.55 968 -
Jim's Find 2,195 2.72 192 911 1.46 43 3,106 2.35 235 168 2.32 13
Jim's Find South - - - 34,603 2.00 2,225 34,603 2.00 2,225 - - -
Never Can Tell - - - 22,772 2.70 1,977 22,772 2.70 1,977 50,290 2.24 3,622
Rheingold Group - - - 69,928 2.38 5,342 69,928 2.38 5,342 12,836 2.51 1,034
South Cuddingwarra 14,229 1.72 787 33,652 1.86 2,012 47,881 1.82 2,799 6,364 1.32 270
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Measured Indicated Measured and Indicated Inferred
Ore Body Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces
(g/t Au) Au (g/t Au) Au (g/t Au) Au (g/t Au) Au

Day Dawn

Great Fingall Underground - - - 1,616,162 5.25 272,794 1,616,162 5.25 272,794 882,569 3.51 99,597
Golden Crown Underground - - - 332,989 6.18 66,162 332,989 6.18 66,162 944,404 5.14 156,067
3210 - - - 196,704 1.63 10,308 196,704 1.63 10,308 9,242 2.78 826
Brega Well - - - - - - - - - 512,865 1.53 25,228
Créme d' Or Group 3,034 1.60 156 4,056 4.26 556 7,090 3.12 712 36,067 1.38 1,600
Emperor - - - - - - - - - 48,847 2.78 4,366
Golden Crown Open Pit - - - 31,950 3.15 3,236 31,950 3.15 3,236 8 2.17 1
Great Fingall Open Pit - - - 188,324 1.85 11,201 188,324 1.85 11,201 25,810 1.23 1,021
Kinsella 6,473 1.89 393 31,086 1.52 1,519 37,559 1.58 1,912 5,227 1.38 232
Kalahari - - - 9,867 1.53 485 9,867 1.53 485 16,648 1.47 787
Mount Fingall - - - 89,327 1.84 5,284 89,327 1.84 5,284 188,280 1.23 7,446
Racecourse 9,294 2.52 753 - - - 9,294 2.52 753 - - -
Rubicon - - - 142,665 2.21 10,137 142,665 2.21 10,137 - - -
South Fingall 27,013 1.39 1,207 16,133 1.60 830 43,146 1.47 2,037 1,444 1.17 54
Try Again Group - Open Pit - - - 282,389 2.15 19,520 282,389 2.15 19,520 2,531 1.24 101
Try Again Group - Underground - - - 64,547 2.99 6,205 64,547 2.99 6,205 98,923 4.39 13,962
Trenton - - - - - - - - - 97,043 1.32 4,118
Yellow Taxi Group 12,172 1.82 712 11,057 1.90 675 23,229 1.86 1,388 223 1.26 9
Tuckabianna

Comet 139,506 4.63 20,767 270,316 4.22 36,675 409,822 4.36 57,442 106,173 3.40 11,606
Comet North - - - 332,862 3.06 32,747 332,862 3.06 32,747 369,441 2.40 28,507
Pinnacles 81,856 2.50 6,579 1,104,868 2.51 89,161 1,186,724 2.51 95,740 826,053 2.53 67,192
Lunar - - - - - - - - - 37,945 1.15 1,397
Solar - - - - - - - - - 26,700 1.32 1,137
Venus / Mercury - - - 274,740 1.66 14,663 274,740 1.66 14,663 161,590 1.59 8,260
Caustons - Open Pit - - - 7,464 3.02 725 7,464 3.02 725 40,706 2.05 2,683
Caustons - Underground - - - 489,855 3.86 60,740 489,855 3.86 60,740 761,407 3.07 75,185
Julies Reward (OP) - - - - - - - -
Julies Reward (UG) - - - 282,721 3.19 28,996 282,721 3.19 28,996 412,533 3.18 42,177
Little John - - - 14,443 2.57 1,193 14,443 2.57 1,193 6,091 1.95 382
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Measured Indicated Measured and Indicated Inferred
Ore Body Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces
(g/t Au) Au (g/t Au) Au (g/t Au) Au (g/t Au) Au

Sherwood 40,606 2.20 2,872 16,875 1.40 760 57,481 1.97 3,632 16,922 1.85 1,007
Tucka West - Katies - Jaffa's Folley 5,064 1.13 184 623,656 2.02 40,503 628,720 2.01 40,687 133,363 1.34 5,746
Friars - - - 30,175 2.24 2,173 30,175 2.24 2,173 359 1.05 12
Stockpiles

Big Bell LGSP 9,929 0.77 247 1,500 0.80 39 11,429 0.78 286 - - -
Big Bell Tails 3,339,578 0.70 75,159 | 3,339,578 0.70 75,159 - - -
Cuddingwarra LGSP - - - 26,034 0.40 335 26,034 0.40 335 - - -
Day Dawn LGSP 20,528 0.60 396 29,891 0.88 852 50,419 0.77 1,248 - - -
Tuckabianna LGSP 73,176 0.63 1,482 73,176 0.63 1,482 - - -
Fingall Sands 157,104 0.70 3,536 157,104 0.70 3,536 - - -
Tucka ROM 20,071 1.13 731 20,071 1.13 731 - - -
Tucka MILL GIC 15,619 7.04 3,543 15,619 7.06 3,543 - - -
Mine ROM 15,076 1.09 532 15,076 1.10 532 - - -
Totals 4,668,845 3.04 455,906 | 20,661,298 2.74 | 1,822,875 | 25,330,143 2.80 | 2,278,781 | 14,485,432 2.99 | 1,393,614
1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability. There is no certainty that all or any part of the Mineral

Resources estimated will be converted into Mineral Reserves.

2  The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources modified to produce Mineral Reserves.

3 The Mineral Resource estimates include Inferred Mineral Resources that are normally considered too speculative geologically to have economic
considerations applied to them that would enable them to be categorised as Mineral Reserves. Itis reasonably expected that the majority of Inferred Mineral
resources could be upgraded to Indicated Mineral Resources with continued exploration.

4 The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for open pits and above an RL or optimised pit shell. A 1.5 g/t Au,
1.8 g/t or 2.0 g/t cut-off grade as best fits the deposit is used for underground projects and above an RL if appropriate. Stockpile Gold Mineral Resources are
reported insitu.

6 Mineral Resources are depleted for mining as of June 30, 2024.

7 Tobestrepresent ‘reasonable prospects of eventual economic extraction’ the majority of the mineral resources for open pits have been reported within
optimised pit shells at various prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered sterilised by historical mining are
removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of the estimate, and numbers may not add up due to rounding.

9 CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J. Russell, MAIG (General Manager Technical Services, Westgold
Resources).
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This section describes the preparation and estimation of Mineral Resources for Cue
Gold Operations (CGO). The Mineral Resource estimates reported herein were
prepared under the supervision of Mr. Jake Russell, MAIG, in accordance with the
Canadian Securities Administrators' National Instrument 43-101 and Form 43-101F.
Mr. Russellis General Manager — Technical Services at Westgold and has sufficient
experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity being undertaken to qualify as a Competent Person as
defined in the JORC Code, 2012 Edition and fulfils the requirements to be a ‘Qualified
Person’ for the purposes of NI 43-101.

There are no material differences between the definitions of Mineral Resources under
the applicable definitions adopted by the Canadian Institute of Mining, Metallurgy and
Petroleum (the CIM Definition Standards) and the corresponding equivalent definitions
in the JORC Code for Mineral Resources.

In the opinion of Mr. Russell, the Mineral Resource estimation reported herein is a
reasonable representation of the consolidated gold Mineral Resources found at CGO
at the current level of sampling.

Mineral Resource estimates for CGO were previously reported by Westgold in a
Technical Report dated May 31, 2024 as filed on SEDAR+. The Mineral Resource
estimates reported in this section supersede those previously reported. The changes to
the previous Mineral Resource are a result of the following:

o Additional exploration data;

o Revised technical understanding;

o Depletion for mining; and

o Changed economic thresholds impacting reasonable prospects for eventual

economic extraction (RPEEE).

14.2 CUE GOLD OPERATIONS

CGO is geographically divided into four areas as shown in Figure 14-1. The subdivision
was established to assist with distinguishing those Mineral Resources proximal to
existing Westgold infrastructure (i.e. Tuckabianna) and those ‘satellite’ Mineral
Resources (i.e. Big Bell, Cuddingwarra and Day Dawn).

Figure 14-1 shows Location of Westgold CGO Mineral Resources and Mineral Reserves
effective June 30, 2024. The plan also depicts the project areas within CGO.
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Figure 14-1 Location of Westgold CGO Mineral Resources and Mineral Reserves effective 30 June 2024. Source:

Westgold.
14.3 BIG BELL
The Big Bell Project area is located at the southern end of a narrow northeast-trending
greenstone belt, (informally referred to as the Big Bell Greenstone Belt), which adjoins
the larger Meekatharra - Mount Magnet Greenstone Belt. It includes the Big Bell and
Fender underground mines and to the south the open pit deposits of 1600N-Shocker,
700/1100 and Fender. To the north, the open pit deposits of Indicator and Accelerator
can be found.
There have been several periods of historical production from the Big Bell Project Area.
Between 1913 and 2003, the project area produced a total of 2.8 Moz of gold, the
majority of which was from 1989 to 2003. During this time, gold was produced from
both open pit and underground operations within the Big Bell Area.
Table 14-2 Summary of Recorded Production from the Big Bell Trend (1913 - 2003).
Period Tonnes Grade Ounces
Big Bell Pre 1937 64,330 5.47 11,308
Big Bell Underground ASARCO (1937 - 1955) 5,600,000 4.06 730,000
Big Bell Pit (1988 - 1995) 14,203,719 1.76 804,316
Big Bell Underground (1995 - 2003) 11,506,039 3.15 1,163,857
1600N (1991) 480,000 1.80 25,500
Shocker (1994) 131,000 3.87 16,300
1600N-Shocker cut-back (2001 - 2003) 559,638 2.58 46,428
Fender (1995-1996) 272,000 2.13 16,301
Total 32,816,726 2.67 2,814,010

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS
June 30, 2024

The Big Bell Project open pit deposits are reported within pit shells, with the exception
of Fender which is reported above a nominal elevation.
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14.3.1 1600/ Shocker
14.3.1.1 Summary

The 1600-Shocker deposit is located 2 km southwest of Big Bell and approximately 51
km west-northwest of the Tuckabianna Mill and is part of the Big Bell Project Area.
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Figure 14-2 1600N / Shocker location map. Source: Westgold.
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14.3.1.2 Modelling Domains

The existing lithology interpretation was reviewed and updated to include the five main
lithology types within the 1600N-Shocker area and these included:

. Western Amphibolite (AMPH).

. Felsic Volcanic (FLVL).

. K-Feldspar Schist (KPSH).

. Biotite Schist (BISH).

. Eastern Quartzofeldspathic Schist (INSH).
° Porphyry.

Note that the KPSH also includes the lesser occurring Muscovite Schist (ALSH), while
the eastern INSH also includes eastern Amphibolite.

The combined BISH and KPSH lithologies serve as the primary host for gold
mineralisation.

The interpretation was created with digitised polygons snapped where possible on 25
m spaced East-West sections from 1,225 mN to 2,175 mN.

A typical cross-section of the porphyry interpretation is shown below.

Felsic Volcanics K-Feldspar
.............. . SchistyKPSH)-
i =5 e
757
Amphibolite _ Biotite ( Quartzofeldspathig
175Z

7 I 7 T A
2057 - i 2 S &

Figure 14-3 Lithology Interpretation — Cross-Section at 1,800 mN. Source: Westgold.
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As mentioned, the 1600N - Shocker mineralisation generally lies within combined BISH
and KPSH lithologies of the Big Bell Mine Sequence. These combined lithologies
formed the basis for an encompassing halo interpretation.

The previous interpretation for the 1600N - Shocker area (as part of the 2012 Big Bell
Trend interpretation) was based on a nominal cut-off of 0.50g/t Au. In addition, the area
south of Big Bell South became difficult to interpret due to a drop off in grade and a lack
of data. In this area, the grade envelope was frequently reduced to a 0.20 g/t Au
interpretation cut-off to enable effective modelling of the mineralised zones within the
shear.

The updated 2020 mineralisation interpretation was completed with all available
drilling data and was aided by the inclusion of the close-spaced grade control blast
hole data within the 1600N pit.

A comparison between gold and lithology type confirmed the strong correlation
between schist and gold. This comparison was expanded to include weathering type.
For the largest mineralised lithology types such as BISH, it does not appear that
weathering has impacted gold distribution, with only a slight increase in grade
observed in the fresh material. The slight increase is not considered significant enough
to warrant sub-domaining during the grade estimation process.

A review of the 1600N blast hole GC data suggests a 0.20 g/t Au cut-off represents the
natural population break for the overall low-grade mineralised envelope.

Using a 0.20 g/t Au cut-off, the mineralisation envelope was interpreted on a
combination of 25 m and 12.5 m spaced east-west sections to account for both the
resource definition and grade control drilling. Every attempt was made to snap the
interpretations to both the resource definition and grade control drilling. However, the
resource definition took priority over the blast hole grade control drilling. Within the
Shocker-1600N area, a total of five mineralised envelopes were created and an
additional three mineralised domains created to the east representing the Irishman’s
deposit area.

Within the 1600N - Shocker mineralised envelopes, higher grade trends were observed,
and this was confirmed by the gradient change in the log-probability plot of the sample
data.

As aresult, a number of high-grade sub-domains were interpreted within the lower
grade envelopes. A listing of all domains is shown below. The domain numbering
convention follows the example of 1100 as the low-grade envelope and 1110, 1120,
1130 as the high-grade sub domains.

Note that the mineralisation wireframes used for the MRE update were based primarily
on the RD drilling but were also guided by the blast hole drilling. This mineralisation
model was then used for all drill hole coding and compositing (RD and GC) and block
model constraints.
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Table 14-3 Mineralisation Domain Summary.

Zone Do:loain Description Volume
Halo 9999 E:goKrsg):ssing enveloped based on combined BISH, ALSH 46,408,565
LG 1100 Low grade domain at HW contact position of BISH/Halo 2,654,483

1110 High grade sub-domain within 1100 and all within Shocker 100,157
1120 Very high grade sub-domain within 1100 and all within 1600 104,407
HG Sub- High grade sub-domain within 1100 and all within 1600 -
domains 1130-1 strike extension of 1120. Nth trisol 1 58,776
LG 1200 Low grade domain central to BISH/Halo all within 1600 3,583,408
1210 High grade sub-domain within 1200 and all within 1600 20,275
1220 High grade sub-domain within 1200 and all within 1600 193,010
:()G:;:- 1230 High grade sub-domain within 1200 and all within 1600 538,930
1240 High grade sub-domain within 1200 and all within 1600 10,761
1250 High grade sub-domain within 1200 and all within 1600 149,415
LG 1300 Low grade domain at FW of BISH 1,926,627
1310 High grade sub-domain within 1300 and all within 1600 140,709
:fnf:i:- 1320 High grade sub-domain within 1300 and all within 1600 46,089
1330 High grade sub-domain within 1300 and all within 1600 78,258
LG 1400 Low grade domain at FW of KPSH 706,218
LG 1500 Small low grade domain between 1100 and 1200 within 1600 152,435
Irishman’s 2100 Main Domain 89,837
Irishman’s 2200 Minor domain in FW to Sth 11,623
Irishman’s 2300 Minor domain in HW to Nth 11,890

14.3.1.3 Statistical Analysis and Compositing

Prior to compositing, all interpretations strings were checked for snapping to the RD
drilling wherever possible. Although the GC data was used to guide the interpretation,
it was not used for snapping the interpretation strings. The intervals for both the RD and
GC drilling were flagged into the intercept table of the database. A ‘best fit’ composite
method has been used to extract both 1 m and 2 m composites for all zones with the
RD data. The reason for the two composite lengths is the RD drilling above the -90 mRL

is dominated by 2 m sample lengths while below the-90 mRL the sampling is

dominantly 1 m lengths. Rather than composite all RD sampling to 2m, it was decided
to undertake two estimates based on the 1 m and 2 m composite data separately and
create a final model as a combination of both.

The analysis for top cut determination was conducted on all individual domains for
both the 1 m and 2 m RD composites and also the 2.5 m GC composite data. Several

common measures of determining an appropriate top cut were reviewed:

Log-probability analysis.

Histogram review.

Percentile review.
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During this review, factors such as the number of composites cut, the percentage of

data cut and the percentage of metal content cut were considered to ensure an

appropriate value, if any, was chosen.

Top-cutting data eliminates anomalous and often erroneous data from the data set,

preventing the over-estimation of metal. Top-cuts reduce the influence of these

extreme values and minimise the risk of over-estimation. For some domains, high-

grade cuts were not required where the grade variability relative to the mean was

acceptable and spatial analysis of the high composite gold values did not indicate that

they were outliers.

Table 14-4 Top-cuts applied to each domain.

Au_cut 1m RD Comps

Domain 1100 | 1110 1120 1130 1200 1210 1220 1230 1240 1250 1300 1310 1320 1330 1400 1400 2100 2200 2300 9999
Samples 2179 178 121 146 1934 43 304 425 16 115 1095 159 35 64 493 90 290 72 28 6581

Top Cut 8 30 35 10 8 None None 20 None 12 8 None None None 5 2 8 None None 2

No Values Cut 9 6 7 2 3 0 [ 7 [ 1 6 0 0 0 2 1 4 [ 0 3

% Data 0% 3% 6% 1% 0% 0% 0% 2% 0% 1% 1% 0% 0% 0% 0% 1% 1% 0% 0% 0%

% Metal 63% 23% 28% 15% % 0% 0% 17% 0% 3% 5% 0% 0% 0% 4% 13% 31% 0% 0% 0%
Mean 0.40 6.67 713 170 0.41 185 199 224 181 18 0.40 168 140 2.05 0.47 0.24 0.81 2.08 0.99 0.08
50% (Median) 0.23 3.48 263 114 0.25 145 141 135 158 1.06 0.23 128 0.79 117 0.24 0.18 0.30 0.42 0.38 0.05
Standard Deviation 0.69 7.84 9.74 1.98 0.64 122 211 3.29 112 2.20 0.76 148 167 2.44 0.69 0.26 139 3.15 1.28 0.12
v 172 118 137 116 1.55 0.66 1.06 147 0.62 121 187 0.88 119 119 148 110 170 152 130 146
Variance 0.48 61.50 94.81 3.90 0.41 1.49 4.43 10.81 125 4.82 0.57 219 2.77 5.95 0.48 0.07 192 9.92 165 0.01
Skewness 7.35 164 182 249 6.16 21 3.43 3.63 2.02 233 722 223 2.44 2.02 3.33 3.86 3.42 188 186 6.72
Minimum 0.01 0.01 0.02 0.01 0.01 0.26 0.08 0.02 0.45 0.02 0.01 011 0.19 0.02 0.01 0.01 0.01 0.01 0.01 0.00
Maximum 8.00 30.00 35.00 10.00 8.00 6.90 16.90 20.00 5.28 12.00 8.00 9.16 7.92 11.80 5.00 2.00 8.00 12.00 4.60 2.00
90 percentile 0.81 17.68 18.20 3.61 0.85 2.91 4.01 4.61 236 4.80 0.78 3.20 3.86 5.48 0.99 0.51 182 7.88 2.70 0.16
95 percentile 123 28.40 34.88 4.94 1.30 3.80 5.09 7.15 313 5.90 119 472 4.57 6.87 1.88 0.64 3.00 9.34 3.84 0.23
97.5 percentile 182 30.00 35.00 8.61 193 4.83 7.03 12.76 4.20 8.51 167 5.74 5.02 8.36 245 0.75 5.77 10.40 4.60 0.36
99 percentile 271 30.00 35.00 9.72 3.12 6.04 10.73 20.00 4.85 10.32 3.23 7.59 6.76 10.33 3.85 0.89 8.00 12.00 4.60 0.56

Au_cut 2m RD Comps

Domain 1100 | 1110 1120 1130 1200 1210 1220 1230 1240 1250 1300 1310 1320 1330 1400 1400 2100 | 2200 | 2300 | 9999
Samples 1115 91 66 77 999 25 156 219 8 61 570 83 19 34 253 46 146 36 14 3389
Top Cut 8 30 25 8 8 None None 15 None None 5 None None None 5 2 8 None None None

No Values Cut 4 2 5 2 2 0 [ 4 [ [ 4 0 0 0 1 1 2 [ [ [

% Data 0% 2% 8% 3% 0% 0% 0% 2% 0% 0% 1% 0% 0% 0% 0% 2% 1% 0% 0% 0%

% Metal 61% 21% 29% 13% 5% 0% 0% 20% 0% 0% 5% 0% 0% 0% 7% 16% 31% 0% 0% 0%
Mean 0.41 6.84 7.08 172 0.42 188 199 220 181 191 0.40 170 136 2.04 0.46 0.25 0.81 2.08 0.99 0.08
50% (Median) 0.24 4.22 3.17 123 0.26 1.49 150 135 127 107 0.26 143 0.88 142 0.26 0.18 0.34 0.42 0.38 0.06
Standard Deviation 0.73 7.62 7.92 174 0.63 1.02 168 2.66 1.02 2.08 0.59 116 136 18 0.66 0.32 138 317 131 0.11
% 176 111 112 1.01 1.51 0.54 0.84 121 0.56 1.09 1.46 0.68 1.00 0.90 143 125 170 153 133 130
Variance 0.53 58.09 62.75 3.03 0.40 1.04 2.82 7.05 103 4.34 0.35 135 185 3.35 0.44 0.10 1.90 10.06 17 0.01
Skewness 7.28 155 116 2.03 6.77 1.48 198 3.10 140 221 5.10 136 178 135 3.54 3.96 3.49 192 198 5.30
Minimum 0.01 0.02 0.18 0.01 0.01 0.56 0.10 0.05 0.90 0.06 0.02 0.20 0.21 0.06 0.01 0.02 0.01 0.01 0.01 0.01
Maximum 8.00 30.00 25.00 8.00 8.00 5.03 9.65 15.00 3.94 10.98 5.00 5.88 4.87 6.98 5.00 2.00 8.00 12.00 4.60 144
90 percentile 0.80 17.38 19.35 341 0.83 2.81 3.85 4.41 2.55 4.58 0.76 333 2.83 4.49 0.97 0.50 179 7.64 2.46 0.16
95 percentile 120 24.96 25.00 572 1.26 3.66 4.80 6.74 3.24 5.77 127 421 4.58 5.82 177 0.66 2.89 9.12 3.27 0.22
97.5 percentile 178 28.60 25.00 6.60 1.74 4.32 6.72 11.29 3.59 7.12 1.66 4.69 4.72 6.64 236 0.76 5.12 10.20 3.94 0.33
99 percentile 2.83 30.00 25.00 8.00 2.70 4.74 8.41 15.00 3.80 9.24 3.09 4.98 4.81 6.84 3.49 143 7.73 11.28 433 0.56

14.3.1.4
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Density

No bulk density data is available in the database, although it is stated by Chris Arnold
in his 1996 Big Bell resource report that there are 722 density measurements within the

Big Bell mineralised zone. Arnold states that the mean density of these 722

measurements is 2.75 t/m?® with a strong clustering in the 2.70 t/m?®to 2.80 t/m? range.
The following describes the limited density data details that have been located:

. 65 bulk density readings were found in a database on the old Big Bell server. All

were related to Fender holes and so were not used to inform the mineral

resource estimate.

. A density data file for the Big Bell Datamine model was found on the old Big Bell
server but could not be opened.

. A paper presented at MASSMIN 2000 by Mike Turner and John Player provided a

series of rock property values by lithology. These are presented below.

June 30, 2024
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Table 14-5 Table from Seismicity at Big Bell Mine (paper by Mike Turner and John Player—- MASSMIN 2000).

Rock Type UCS 50 Young('cs;ll;l(;dulus Poisson's Ratio Density (kg/m?3)
AMPH 123.11 67.12 0.28 2870
ALSH 121.13 44.51 0.21 2800
BISH 103.42 51.42 0.23 2900
CRSH 136.5 51.7 0.18 2820
KPSH 141.2 43.4 0.27 2738

° The New Hampton Goldfields resource model for 1,600N-Shocker of April 2001
used 2.30 t/m? for oxide material and 2.75 t/m? for fresh rock. A density of 2.2
t/m® was assumed for the backfill material in the 1,600N pit.

. Mining by Harmony at 1,600N-Shocker during 2002 / 2003 used the following
densities for ore blocks:
Above -60mRL = 2.1 t/m?®
-60t0-67.5=2.4t/m?
Below -67.5=2.75t/m?®

. The previous Aragon model assumed a bulk density for the Big Bell underground
of 2.70 t/m?®.

Given the above and general lack of data the values listed in Table 14-6 have been
assumed for the 1600N-Shocker MRE.

Table 14-6 In situ Density Assignment.

Rock Type Density (t/m?)
Cover 1.80
Oxide 2.00
Transitional 2.40
Fresh (BISH) 2.90
Fresh (All Other) 2.75

14.3.1.5
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These values are based upon underground mining data from 2002-03 and the value for
BISH density as noted by Turner and Player (as the BISH unit was able to be domained
adequately). There are no direct measurements of in situ density in the oxidised
environment, which represents a technicalrisk, especially in the open pit environment.

Metallurgy

Big Bell underground ore had a recovery of 87%. The gold recovery on this ore tended to
be grind-dependent. Higher antimony in the ore affected recovery. The percentage of
Big Bell material in the overall plant blend also affected recovery e.g., once 50% of the

blend was Big Bell, the tails grade would slowly increase. Ore blends and grind size
were critical to the recovery when treating this ore.

1,600N recoveries were 88-89%. The gold recoveries were the same as the
underground ore with the finer grind. Higher antimony in the ore also affected recovery.

Shocker was mainly oxide and transitional and had recoveries of 90-92%.
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14.3.1.6 Variography

Variograms were analysed in Snowden Supervisor software. Normal scores transforms
were applied to limit the influence of extreme grades. Composites within lodes that
exhibited common style, geology and univariate statistics were grouped for variogram
modelling.

A summary of variogram groupings and resulting parameters is given below.

Table 14-7 1600N-Shocker variogram orientations and model parameters.

Vario. Model Domains No. Struct Nugget S;ll Ra:ge ’;:j:lril n?:::rl S;ll Ra;ge ’;f;’il n?:::rl Bearing Plunge Dip
1100

1100 2 0.26 | 0.44 12 1 3 | 0.30 43 1 3.9 0 0| -75
1500

1120 ::;g to 2 0.16 | 0.57 18 3.6 9 | 0.27 46 3.6 9.2 256 74 18

1200 1200 2 0.20 | 0.57 30 1 15 | 0.23 65 1 6.5 5 0| -75

1220 :;;g to 2 0.40 | 0.38 8 1.6 8 | 0.22 46 2 5.75 36 -79 | -63

1230 :;gg to 2 0.40 | 0.34 10 2 10 | 0.26 32 2 8 216 79 | 63

1300 1300 2 0.25 | 0.56 35 1 11.6 | 0.19 52 1 5.2 5 0| -75

1310 1310to 2 0.41 | 0.29 10 1 2.5 | 0.29 42 1 4.2 275 75 0
1330

1400 1400 2 0.09 | 0.64 18 1 6 | 0.27 40 1 4.4 5 0| -75
2100

2100 2200 1 0.18 | 0.82 30 1 3.75 5 0| -55
2300

9999 9999 2 0.38 | 0.38 20 2 21 0.24 60 1 1.7 5 0| -90

14.3.1.7 Block Model and Grade Estimation

A number of criteria including data spacing, geometry of mineralised domains and
volume fill were the primary considerations considered when selecting an appropriate
estimation block size. Data spacing varies within the mineralised domains, however, is
dominated by 25 m spaced sections.

It is considered good geostatistical practice to use an estimation parent cell size that
approaches the data spacing where possible, whilst at the same time being mindful of
potential mine design and selectivity implications. After reviewing the data spacing and
conceptual SMU relative to the mineralised zones, it was determined that a parent
block size of 12.5 mN x4 mE x 10 mRL, which can be sub-celled down to 6.25 mN x 1
mE x 2.5 mRL for volume resolution, would be most appropriate.

A single block model was created to cover the extents of both the historical 1600N and
Shocker deposits (sh_1600_mre_20201015.mdl). The definition for the block model is
summarised below.

Table 14-8 Block Model Parameters - sh_1600_mre_20201015.mdl.

Type Y X V4
Minimum Coordinates 1,100 300 -600
Maximum Coordinates 2,150 1,204 50
Extent 1,050 904 650
User Block Size 12.50 4.00 10.00
Sub-block 6.25 1.00 2.50
Rotation 0 0 0
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Grade estimation utilised Ordinary Kriging (OK) of the downhole composite data for
gold using the Cube ECX estimation add-on for Surpac mining software.

Three grade estimates were completed using the block model attributes “res_au_1m”,

“res_au_2m” and “gc_au”:

. res_au_1m - estimate includes 1 m composited RD (RC and diamond) samples
estimated with a parent block size of 12.5 m(Y) x 4 m(X) x 10 m(Z).

. res_au_2m - estimate includes 2 m composited RD (RC and diamond) samples
estimated with a parent block size of 12.5 m(Y) x 4 m(X) x 10 m(Z).

. gc_au - estimate includes the 2.5 m composited blast hole GC data and was

estimated with a smaller parent block size of 6.25 m(Y) x 2 m(X) x 5 m(Z).

Although there is a small number of GC samples in the Shocker pit, the majority
are in the 1600N pit and the gc_au estimate was confined to this area only.

All domains were estimated as hard boundaries with the corresponding domain
composites except for two of the high-grade sub domains (1120 and 1130). Domains
1120 and 1130 represent the continuous high-grade sub-domain within domain 1100,
however 1120 represents a significantly higher-grade population compared to the
adjacent 1130, which is clearly seen with the aid of the GC data (Figure 14-4). As a
result, a one-way soft boundary for these domains was used, which meant that the
lower grade 1130 sub domain was estimated with only the corresponding composites,
while the much higher grade 1120 was estimated with the combined 1120 and 1130

composites.

1,100 1,130

¥

1,100

Figure 14-4 High-grade sub-domains 1120 and 1130 within the low-grade envelope 1100 - long-section looking
west. Source: Westgold.
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This approach significantly reduces the risk of extrapolation of high-grade estimates
into the surrounding lower grade areas. The one-way soft boundary estimate could be
considered conservative however, given the anisotropy applied in the steeply plunging
orientation, this approach also has the effect of reducing the influence of the
surrounding lower grade composites on the higher-grade sub-domain estimate.

The upper portion of the resource modelis dominated by 2 m samples data and the
lower portion by 1 m samples. The final grade estimate (“res_au”) was assigned the 2
m composite based estimate (“res_au_2m”) above -90 mRL and was assigned the 1 m
composite based estimate (“res_au_1m?”) below the -90 mRL.
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Figure 14-5 Final grade estimate boundary position at -90 mRL between 1 m and 2 m composite Estimates
Relative to the Raw Sample Length Data - Long section Looking West. Source: Westgold.

Variography has been used to characterise the spatial relationship of the data.
Additional to this is the implementation of search strategies aimed at producing a
robust block estimate, whilst at the same time minimising estimation error and
conditional biases. Search neighbourhoods were optimised by undertaking Kriging
Neighbourhood Analysis (KNA), which involves analysing estimation quality data such
as Slope of Regression and Kriging weights for various search neighbourhoods and
combining these with other primary considerations such as data spacing, the geometry
of the mineralised domains and variogram models.

As data spacing at 1600N-Shocker is variable throughout the mineralised domains,
KNA was undertaken on blocks representing poor and well-informed neighbourhoods.
The aim of these tests is to optimise the kriging search neighbourhood and maximise
the quality of the kriging when dealing with a non-exhaustive data set.

The search strategy resulted in the minimum number of samples being set to four or six
and the maximum set between 12 or 22. The search distance for the first pass estimate
was set to a distance ranging from 45 to 80 m, depending on the range of the
corresponding variogram. A compilation of the parameters used are summarised
below.
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Table 14-9 Estimation parameters — 1 m composite RD estimate.

Domain | Min | Max | Dist. | Bearing | Plunge | Dip Major:/ M?jorl Block Size | Descrit.
Semi Minor
1100 6 18 60 0 0 -75 |1 3 12.5x4x10 | 5x4x2
1110 6 18 60 256 74 18 2 6 12.5x4x10 | 5x4x2
1120 6 18 60 256 74 18 2 6 12.5x4x10 | 5x4x2
1130 6 18 60 256 74 18 2 6 12.5x4x10 | 5x4x2
1200 6 22 75 5 0 -75 |1 4 12.5x4x10 | 5x4x2
1210 6 22 60 36 -79 -63 | 1.75 4 12.5x4x10 | 5x4x2
1220 6 22 60 36 -79 -63 | 1.75 4 12.5x4x10 | 5x4x2
1230 6 22 50 216 79 63 1.75 4 12.5x4x10 | 5x4x2
1240 6 22 50 216 79 63 1.75 4 12.5x4x10 | 5x4x2
1250 6 22 50 216 79 63 1.75 4 12.5x4x10 | 5x4x2
1300 6 22 60 5 0 -75 |1 4 12.5x4x10 | 5x4x2
1310 6 22 60 275 75 0 1 4 12.5x4x10 | 5x4x2
1320 6 22 60 275 75 0 1 4 12.5x4x10 | 5x4x2
1330 6 22 60 275 75 0 1 4 12.5x4x10 | 5x4x2
1400 6 18 60 5 0 -75 |1 4 12.5x4x10 | 5x4x2
1500 6 18 60 0 0 -75 |1 3 12.5x4x10 | 5x4x2
2100 6 18 50 5 0 -55 |1 3.75 12.5x4x10 | 5x4x2
2200 6 18 50 5 0 -55 |1 3.75 12.5x4x10 | 5x4x2
2300 6 18 50 5 0 -55 |1 3.75 12.5x4x10 | 5x4x2
9999 4 12 80 5 0 90 |1 3 12.5x4x10 | 5x4x2
Table 14-10 Estimation parameters — 2 m composite RD estimate.
Domain | Min | Max | Dist. | Bearing | Plunge | Dip Major:/ M?jorl Block Size | Descrit.
Semi Minor
1100 4 12 60 0 0 -75 |1 3 12.5x4x10 | 5x4x2
1110 4 12 60 256 74 18 2 6 12.5x4x10 | 5x4x2
1120 4 12 60 256 74 18 2 6 12.5x4x10 | 5x4x2
1130 4 12 60 256 74 18 2 6 12.5x4x10 | 5x4x2
1200 4 12 75 5 0 -75 |1 4 12.5x4x10 | 5x4x2
1210 4 12 60 36 -79 -63 | 1.75 4 12.5x4x10 | 5x4x2
1220 4 12 60 36 -79 -63 | 1.75 4 12.5x4x10 | 5x4x2
1230 4 12 50 216 79 63 1.75 4 12.5x4x10 | 5x4x2
1240 4 12 50 216 79 63 1.75 4 12.5x4x10 | 5x4x2
1250 4 12 50 216 79 63 1.75 4 12.5x4x10 | 5x4x2
1300 4 12 60 5 0 -75 |1 4 12.5x4x10 | 5x4x2
1310 4 12 60 275 75 0 1 4 12.5x4x10 | 5x4x2
1320 4 12 60 275 75 0 1 4 12.5x4x10 | 5x4x2
1330 4 12 60 275 75 0 1 4 12.5x4x10 | 5x4x2
1400 4 12 60 5 0 -75 |1 4 12.5x4x10 | 5x4x2
1500 4 12 60 0 0 -75 |1 3 12.5x4x10 | 5x4x2
2100 4 12 50 5 0 -55 |1 3.75 12.5x4x10 | 5x4x2
2200 4 12 50 5 0 -55 |1 3.75 12.5x4x10 | 5x4x2
2300 4 12 50 5 0 -55 |1 3.75 12.5x4x10 | 5x4x2
9999 4 12 80 5 0 90 |1 3 12.5x4x10 | 5x4x2
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Table 14-11 Estimation parameters — 2.5 m composite GC estimate.

Domain | Min | Max | Dist. | Bearing | Plunge | Dip Major'l Ma‘ljorl Block Size | Descrit.
Semi Minor
1100 4 12 60 5 0 -75 |1 2.3 16.25x2x5 | 5x4x2
1130 4 12 60 256 74 18 2 4 16.25x2x5 | 5x4x2
1130 4 12 60 256 74 18 2 4 16.25x2x5 | 5x4x2
1200 4 12 60 230 76 45 2 4 16.25x2x5 | 5x4x2
1210 4 12 60 36 -79 -63 | 1.6 4 16.25x2x5 | 5x4x2
1220 4 12 60 36 -79 -63 | 1.6 4 16.25x2x5 | 5x4x2
1230 4 12 45 216 79 63 2 4 16.25x2x5 | 5x4x2
1240 4 12 45 216 79 63 2 4 16.25x2x5 | 5x4x2
1250 4 12 45 216 79 63 2 4 16.25x2x5 | 5x4x2
1300 4 12 60 216 79 63 1.2 3 16.25x2x5 | 5x4x2
1310 4 12 60 275 75 0 1 2.5 16.25x2x5 | 5x4x2
1320 4 12 60 275 75 0 1 2.5 16.25x2x5 | 5x4x2
1330 4 12 60 275 75 0 1 2.5 16.25x2x5 | 5x4x2
1400 4 12 40 5 0 -75 | 1.5 2 16.25x2x5 | 5x4x2
9999 4 12 60 5 0 -90 [ 1.6 2 16.25x2x5 | 5x4x2

14.3.1.8 Model Validation

e Visualinspection of block estimates in relation to drilling and face sample data.

Block model validation was undertaken by the following means:

Global statistical comparisons of sample composites and block grades.

Semi-local comparison of composite and block grades (by northing, easting and
RL) using Swath Plots.

Comparison to GC block estimates and historical mine production.

Global comparisons between the input composite data and the resultant grade

estimates based on the Tm and 2m composites are summarised below. Overall, there

is a good comparison when comparing the mean of the interpolated gold grades for

each domain against the mean composite grade. Although the estimated and

composite mean are not strictly comparable due to data clustering and volume

influences, comparing these does provide a useful validation tool in detecting any

major biases requiring further spatial investigation, whilst providing a global

comparison of the input composite grade and the estimated block grade.

Table 14-12 Comparison between composite data and block grade estimated with Tm composites.

Damasin Nea. Commpps

Wi

Mean

Dachuart.

Std Dew

OV AUCUT

Mo, Blesks Min

Max

Mean

Wirsframs

A wOa

AUCUT Auout AUCUT austut_ok Wil sanali
1100 179 0.1 s00 o4 LLE] 059 172 141791 0.01 03 o400 0.3 059 2306913 | 5% o 5%
1o 178 M 000 L2 587 7R 1% 6337 50 1372 &40 4% 039 D57 | 1% 4% -a%
1120 iH 002 S0 Tid a3 5.74 137 6,730 1.42 66T 571 3.3 058 I AOT | 1% L 23%
1130 146 0.m 000 iro 168 156 116 9,080 0.50 455 208 im 049 % 2a%
120 1934 i &00 a4 042 064 155 167406 0.0 355 0.7 e 056 1% -12%
1210 43 0.26 680 185 183 12} (123 1,286 1.47 13 .00 (] (1] % a%
1220 0 0,08 1650 1w 184 L11 106 11346 0,61 3E2 190 [f] 034 % i%
1230 415 02 nm 14 228 EoL) 147 34671 059 673 181 084 044 -15% 15%
1240 16 0.45 5.8 18 181 113 133 2] 1.52 in 187 013 Q07 % %
1250 115 ooz 1200 1:2 LED 220 121 2571  nso 434 L56 o] 044 4% EELY
1300 1085 001 200 040 0.40 [ 187 470|006 F) 033 013 045 3% N
150 153 011 918 158 172 148 [ 2| ot 11z 181 [FE) 030 4% 1%
1320 s 019 o2 180 158 157 119 2495 | a0 377 LB9 0.0 [ETA 3% 208
1330 ) i) 1150 208 228 244 113 5o 082 515 232 103 044 13% %
1a00 453 001 =00 047 051 [ 148 aoma| oo 1s8 054 -5 ;] 15% [
1500 ) 001 1 024 0.26 0% 110 979 | 008 o7z 0.27 1) 035 1% 4%
2100 120 0.01 &00 ESY 0.84 133 i 5,506 .01 168 0.83 0 os3 % A%
2200 2 mo1 1200 208 181 115 133 &6 | naz &51 212 140 066 ™% 1%
2300 3 001 450 053 .53 138 13 75| 026 162 052 030 033 7% -
9439 5551 0.00 200 008 0.08 01z 145 2,071,715 0.01 os7 o.03 a1l 134 1% 13%
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Table 14-13 Comparison between composite data and block grade estimated with 2m composites.

Damsin fea. Comps Min Max Maam, St | Mt W AUCUT Mo, Blesks Min M o St Dew. o Wiielenerd %vel | Au o d
AUCUT Auout AUCUT austut_ok Wil sanali
1100 1118 0.01 s00 041 a2 073 176 141711 002 176 o0 0x 062 2306913 | 5% 2% 5%
1o ) | 0.2 ELdL] e &07 76 111 6337 0.55 1466 LE1] .33 0.3 D57 | 1% % [l
1120 &6 0.18 =11 1] 1o 734 781 1ir 6,730 1.54 1470 532 155 .52 I AOT | 1% “19% -23%
1130 7 0.m &00 17 171 174 101 9,080 0.59 A 5E 207 pE] 049 006 | 2% s 1%
1200 55 i &00 o4 042 063 151 167406 004 A | 0.7 0. 0.55 LETLOIF | I 1% -12%
1210 B 0.56 5.03 1k 181 10k 054 1,286 1.86 133 269 Q.37 008 PR % 6%
1220 156 10 Q65 1% 187 168 [E2Y 11346 0.61 397 200 066 033 193010 | X% 1% 2%
1230 pa L] 005 1500 m 218 L&A 11 34671 a8 627 183 (8- .45 538930 | 8% 1% 1%
124p & 0,80 554 1E1 182 10k (55 o 1.54 ik | 185 @ik Q07 76| e b, ) %
1250 &1 .06 1058 is1 187 208 102 5952 | 050 &S 182 03 o1 M941s| I % -3
1300 570 002 =00 040 .40 05 Lis w70 | 007 193 0.40 013 045 LEELETY | 15% [ [T
150 = 0.20 B 170 172 116 oes 2572| o7 105 181 03 [ET) Mog0s | 3% R 1%
1320 13 0.21 427 136 153 135 1.00 2097 0% 29 158 0.40 ¥ 45089 | 1% 1% ETY
1330 34 006 658 204 228 153 e s  von 535 217 08 041 Tars| 1m &% ET
1a00 153 001 =00 046 050 [ 143 073|008 245 053 029 - TOSE | 5% 15% [
1500 4% 0.02 1 023 027 0.3z 125 9795 | 0.8 085 0.28 031 039 152435 | % 1% 4%
2100 45 0.01 &00 ESY 0.83 138 im0 5,506 .01 155 0.82 041 0=0 ERENT | 1% % A%
2200 5 mo1 1200 208 204 317 133 &o5| 033 634 207 138 o0& s om o 1%
2300 1 001 450 053 .52 131 133 75| a1 121 0.85 033 o 110 | o L% A%
9439 3389 0.01 144 008 0.08 011 130 2,070,596 0.01 o053 0.08 o7 ars 37 2TIOH o oH

To validate the appropriateness of the updated October 2020 MRE, it has been
compared to the 2020 GC estimate and also historical production records.

Figure 14-6 shows the volume in long section from the 1600 pit which was used to
compare the updated MRE to the 2020 GC estimate. Table 14-14 summaries the
comparison between the two models at 0.3, 0.5 and 1.0 g/t cut-offs. Note that the 2020
GC estimate used the same domains as the October 2020 MRE but was estimated with
the 2.5 m blast hole data, while the October 2020 MRE only used the RD composite
data. Overall, the two estimates compare very well.

-100Z

1507

Figure 14-6 Volume within the 1600N pit to compare October 2020 MRE to GC estimate — long-section. Source:

Westgold.

Table 14-14 Comparison between October 2020 MRE and GC estimate.

2020 - GC 2020- 2m Res Actual Diff Relative_Diff
Cutoff Rescat |Tonnes ResAu Oz Tonnes ResAu Oz Tonnes ResAu Oz Tonnes ResAu Oz

Ind 1,535,670 168  82,9% 1,586,792 167 84944 51,122 - 0.02 1,548 3% -1% 2%

Inf 1,910 1.33 82 5,602 0.70 125 3,892 - 0.3 a4 193% -48% 54%

03 Unclass 206 0.40 3 38 0.54 1(- 168 014 - 2 -82% 35% -75%)

Total 1,537,786 168 83,080 1,592,432 166 85070 54,646 - 0.02 1,990 4% -1% 2%)|

Ind 1,180,260 2.07 78,654 1,035,276 2.35 78,206 |- 144,984 0.28 - 448 -12% 13% -1%

b Inf 1,421 1.64 75 4,240 0.80 109 2,819 - 084 34 198% -51% 45%

Unclass 206 0.40 3 38 0.54 1|- 168 0.14 - 2 -82% 35% -75%|

Total 1,181 887 2.07 78,732 1,038,554 2.34 78316 |- 142,333 0.27 - 415 -12% 13% -1%

Ind 714,198 95 67,801 817,599 280 73,732 103,401 - 0.15 5,931 14% -5% 9

1 Inf 627 2.87 58 3,736 0.82 98 3,109 - 2.06 40 496% -72% 69%)
Unclass - - - - 0.00 - - - -

Total 714,825 295 67,859 821,335 280 73,830 106,510 - 0.16 5,972 15% -5% 9%|
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Table 14-15 compares the historical production records for the total mined material
from the 1600-Shocker pits to the October 2020 MRE. A 1 g/t Au cut-off has been used
to report the MRE as this was the ore / waste cut-off used during production. Above a 1
g/t Au cut-off, the MRE reports slightly less tonnes (-48 kt)) at a higher grade (+0.67) for
more contained gold (20 koz). However, by applying nominal ore loss (15%) and
dilution (20%), there is essentially no difference in tonnes and the difference in grade
and contained metal are less than 10%, which is considered satisfactory.

Table 14-15 Comparison between October 2020 MRE and historical production.

Shocker / 1600 2020 MRE Reconciliation to Prouduction
Pit Production Tonnes Grade Ounces
1600 (1991) 480,000 1.80 25,500
Shocker (1994) 131,000 3.87 16,300
1600 / Shocker Cutback 559,638 2.58 46,428
Production Total 1,170,638 2.34 88,228
2020 MRE > 1g/t 1,122,582 3.01 108,718
15% Ore Loss 954,195 3.01 92,410
20% Dilution 1,145,034 2.51 92,410
2020 MRE > 1g/t (Ore loss + Dilution) | 1,145,034 2.51 92,410
Relative difference -2% 7% 5%

14.3.1.9 Mineral Resource Classification
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No material has been classified as a Measured Mineral Resource. Blast hole sampling
was predominantly used for grade control and therefore does not extend below the
existing pit floor. Indicated Mineral Resources are defined typically by 25 m x 25 m drill
spacing on average and are usually characterised by an average sample distance
within the first pass estimate of less than 30 m. Inferred Mineral Resources include the
majority of the remaining estimated mineralisation typically defined by 5 0m drill
spacing. In some area Inferred Mineral Resources include the extrapolation of grade for
up to 100 m down dip past the limit of the Indicated material.

Codes were assigned to blocks to illustrate the resource category (res_cat_n). These
codes are as follows:

. Depleted: =0

. Measured =1

. Indicated =2

. Inferred =3

. Unclassified =4

. Sterilised =5
. Background =0

Due to the geological uncertainty for the three minor Irishman’s domains (2100 to
2300), the total interpreted mineralisation has been classified as Inferred.
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Figure 14-7 Classification for Domain 1100 - Long-Section. Source: Westgold.

2000N |

Figure 14-8 Classification for Domain 1200 - Long-Section. Source: Westgold.
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Figure 14-9 Classification for Domain 1300 - Long-Section. Source: Westgold.

Figure 14-10 Classification for Domain 1400 — Long-Section. Source: Westgold.

The 1600N-Shocker Mineral Resource was classified in accordance with the JORC
Code 2012 guidelines. Areconciliation of this reporting and the CIM Definition
Standards (2014) by the Qualified Person shows no material differences.
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14.3.1.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price.

Table 14-16 1600N - Shocker Open Pit Mineral Resource - CGO - as of June 30, 2024.

1600N-Shocker (Open Pit)
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
1600N-Shocker OP 0 0.00 0 398 2.54 33 398 2.54 33 48 2.8 4
Total 0 0.00 0 398 2.54 33 398 2.54 33 48 2.8 4

>=0.7g/t Au; ABOVE DTM 1600-SH_2500_AT_2300_90T_PIT11_CNT.DTM; Above 1350mN; Not Above
2150mN

Table 14-17 1600N - Shocker Underground Mineral Resource - CGO - as of June 30, 2024.

1600N-Shocker (Underground)

Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
1600N-Shocker UG 0 0.00 0 125 3.23 13 125 3.23 13 914 3.21 94
Total 0 0.00 0 125 3.23 13 125 3.23 13 914 3.21 94

>=2.0g/t Au; NOT INSIDE CONSTRAINT OP_ORE.CON (uses 1600-
SH_2500_AT_2300_90T_PIT11_CNT.DTM); Above 1350mN; Not Above 2150mN.

The 1600N-Shocker Mineral Resource estimate as set out in Table 14-16 and Table
14-17 is effective as of June 30, 2024.

1600N-Shocker Open Pit was reported using a 0.7 g/t cut-off grade and the 1600N-
Shocker Underground Mineral Resource was reported using a 2.0 g/t cut-off grade
depleted to end of mining.
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1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
There is no certainty that all or any part of the Mineral Resources estimated will be converted
into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.

3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them that

would enable them to be categorised as Mineral Reserves. It is reasonably expected that the
majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources with
continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for

open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade as

best fits the deposit is used for underground projects and above an RL if appropriate. Stockpile

Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various prices
between A$1,950/0z and A$2,600/0z. For underground resources, areas considered sterilised
by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

IS

[e)]

14.3.2 BigBell
14.3.2.1 Summary

The Big Bell deposit is located approximately 51 km west-northwest of the
Tuckabianna Mill and is part of the Big Bell Project Area.
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Figure 14-11 Big Bell location map. Source: Westgold.
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14.3.2.2 Modelling Domains

The Big Bell mineralised sequence is made up of two partially ‘disseminated’ zones of
mineralisation. These are the footwall potassium feldspar schist (KPSH) and the
hanging wall biotite schist (BISH). Within these two mineralisation domains are
discrete waste domains.

The overall sequence is heavily gradational, with lithological units displaying varying
degrees of inter-bedding. Mineralisation appears to be well constrained between the
footwall and hanging wall waste units (AMPH and INSH). The lode graphitic shear in the
footwall of the KPSH and FLVL units presents as a very convenient marker horizon for
the beginning of the mine sequence. Both FW and HW lodes dip at 70-75° to the east,
but localised small-scale undulations can be seen on the different development levels.
The overall mine sequence strikes in a north-south orientation and has a shallow to
moderate north plunge component.

There are a number of obvious structural influences on mineralisation, the most
obvious being the large cross-cutting pegmatite’s that introduce themselves at
irregular intervals and deplete the overall grade.

Interpretation of new pegmatite intrusions and updated mineralisation domains was
completed in Leapfrog Geo. The zones were flagged in the
Lith_Group_Au_Merged_Table field “MINSEQ” where they could be used as base
lithologies to create intrusions within the geological model. Each mineralisation
domain is represented as an intrusion within the Big Bell geological model.

The mine sequence boundary (MINSEQ) has been modified with manual polylines to
extend the periphery to match earlier interpretations of the Big Bell mineralised halo
(previously, Domain 1000).
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The mineralised component of the mining sequence was determined from modelling a

grade shell using a cut off of 0.4 g/t Au, which is defined by the statistical distribution of
the data and produces continuous shapes throughout the orebody. An internal dilution
of 5 m was incorporated in the definition of the mineralised interval in order to improve

the continuity of the mineralised zones.

The mineralised component of the MINSEQ solid as defined by the 0.4 g/t Au grade
shell is further sub- divided into KPSH (+ALSH) = Domain 2000 and BISH = Domain
3000. The low-grade component of the MINSEQ solid i.e., the volume outside the 0.4
g/t grade shell is coded as Domain 8000.

The pegmatite interpretation was guided by structural measurements as defined within
the database; this is exported as Domain 7000.

Export volumes are exported from Leapfrog Geo as Surpac dtm files and added to the
“leapfrog_zone_ore_ guide” file.

FIGURE 1
BIG BELL GEOLOGY
SCHEMATIC CROSS SECTION - LOOKING NORTH
»
%
FOOTWALL LODE HANGINGWALL

Figure 14-12 Schematic cross-section of Big Bell mine sequence geology. Source: Westgold.

14.3.2.3 Statistical Analysis and Compositing

A ‘best fit’ downhole composite method has been used for all domains with a
composite length of 1.0 metre. Field D31 (cut au) is used for the estimation.

The analysis for top cut determination was conducted on all individual domains for the
1 m composited data. Several common measures of determining an appropriate top
cut were reviewed:

. Log-probability analysis.

. Histogram review.

° Percentile review.
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During this review, factors such as the number of composites cut, the percentage of
data cut and the percentage of metal content cut were considered to ensure an
appropriate value, if any, was chosen.

Top-cutting data eliminates anomalous and often erroneous data from the data set,
preventing the over-estimation of metal. Top-cuts reduce the influence of these
extreme values and minimise the risk of over-estimation. For some domains, high-
grade cuts were not required where the grade variability relative to the mean was
acceptable and spatial analysis of the high composite gold values did not indicate that
they were outliers.

Table 14-18 Top-cuts applied to each domain.

Zonecode
2000
3000
8000
9999
7000

14.3.2.4 Density

Bulk density data is available in the database following a 2019 campaign. This
information was used in conjunction with historical bulk density data to arrive at the
following bulk densities and applied to the reportable model.

Table 14-19 In situ density assignment.

Rock Type Density (t/m3)
Cover 1.80
Oxide 2.00
Transitional 2.40
Fresh (BISH) — domains 3000 & 8000 2.83
Fresh (All Other) 2.75

14.3.2.5 Metallurgy

Big Bell underground ore had a recovery of 87%. The gold recovery on this ore tended to
be grind-dependent. Higher antimony in the ore affected recovery. The percentage of
Big Bell material in the overall plant blend also affected recovery e.g., once 50% of the
blend was Big Bell, the tails grade would slowly increase. Ore blends and grind size
were critical to the recovery when treating this ore.

14.3.2.6 Variography
Variograms were analysed in Snowden Supervisor software. Normal scores transforms
were applied to limit the influence of extreme grades. Composites within lodes that

exhibited common style, geology and univariate statistics were grouped for variogram
modelling.

A summary of variogram groupings and resulting parameters is shown below.
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Table 14-20 Big Bell variogram orientations and model parameters.

VARIOGRAPHY -

BACKTRANSFORMED Not Estimated
Line Number 1 2 3 4 5
Domain Code 2000 3000 8000 7000 9999
Estimate Y Y Y Y Y

# Structures 3 3 3 2 2

Co 0.39 0.34 0.38 0.00 0.00
C1 0.36 0.38 0.30 0.00 0.00
al 8.00 20.00 9.00 0.00 0.00
C2 0.09 0.12 0.18 0.00 0.00
a2 36.00 70.00 30.00 0.00 0.00
C3 0.15 0.15 0.13 0.00 0.00
a3 190.00 280.00 180.00 0.00 0.00
TOTAL SILL 1.00 1.00 1.00 0.00 0.00
1. Major : Semi Major 1 1 1 1 1

1. Major : Minor 1.333 5 2 1 1

2. Major : Semi Major 1 1 1 1 1

2. Major : Minor 3 10 2 1 1

3. Major : Semi Major 1 1.867 1 1 1

3. Major : Minor 9.5 28 8.571 1 1
SURPAC STRIKE 30.642 53.219 36.259 0

SURPAC PLUNGE -54.469 -62.009 -58.392 0

SURPAC DIP -53.948 -43.219 -49.264

Search

Method ELLIPSOID ELLIPSOID ELLIPSOID ELLIPSOID ELLIPSOID
Esirsiton Blede S g ?21 25, 12.5, ?21 25, 12.5, ?21 25, 12.5, ?21 25, 12.5, :1321 25, 12.5,
Estimation Block Size X 3.125 3.125 3.125 3.125 3.125
Estimation Block Size Y 12.5 12.5 12.5 12.5 12.5
Estimation Block Size Z 12.5 12.5 12.5 12.5 12.5
Disc Point X 2 2 2 2 2
Disc PointY 4 4 4 4 4
Disc Point Z 4 4 4 4 4
Grade Dependent Parameters Y Y Y N N
Threshold Max 6.53 4.80 3.11

Search Limitation 190 280 180

Limit Samples by Hole Id N N N N N
Hole Id D Field D2 D2 D2 D2 D2
Max Samps per Hole

Pass1 Y Y Y Y | Y

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS

June 30, 2024

\\ ‘146




VARIOGRAPHY -

BACKTRANSFORMED Not Estimated
Line Number 1 2 3 4 5
Min 8 7 8 0 0
Max 14 14 13 0 0
Max Search 36 40 30 0 0
Major/Semi 1 1 1 0 0
Major/Minor 3 5 2 0 0
Run Pass2 Y Y Y N N
Factor 2 2 2 0 0
Major/Semi 1 1 1 0 0
Major/Minor 3 5 2 0 0
Min 8 7 8 0 0
Max 14 14 13 0 0
Run Pass 3 Y Y Y N N
Factor 20 20 40 0 0
Major/Semi 1 2.15 1 0 0
Major/Minor 9.5 25.45 8.571 0 0
Min 2 2 2 0 0
Max 14 14 6 0 0

14.3.2.7 Block Model and Grade Estimation

A number of criteria including data spacing, geometry of mineralised domains and
volume fill were the primary considerations considered when selecting an appropriate
estimation block size. Data spacing varies within the mineralised domains, from face
sample data at 3.5 m spaced northings to grade control data at 25 m x 25 m drillhole
spacing to resource definition holes at greater than 100 x 100 m drillhole spacing.

It is considered good geostatistical practice to use an estimation parent cell size that
approaches the data spacing where possible, whilst at the same time being mindful of
potential mine design and selectivity implications. After reviewing the data spacing and
conceptual SMU relative to the mineralised zones, it was determined that a parent
block size of 12.5 mN x 3.125 mE x 12.5 mRL, which can be sub-celled down to 1.5625
mN x 1.5625 mE x 1.5625 mRL for volume resolution, would be most appropriate.

A single block model was created to cover the extents of the data
(big_bell_gcx_master_240331.mdl). The definition for the block model is summarised
below.

Table 14-21 Block model parameters - big_bell_gcx_master_240331.mdl.

Type Y X V4
Minimum Coordinates 2,150 300 -1,500
Maximum Coordinates 4,300 1,100 62.5
Extent 2,150 800 1,612.5
User Block Size 12.50 3.125 12.50
Sub-block 1.5625 1.5625 1.5625
Rotation 0 0 0
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Grade estimation utilised Ordinary Kriging (OK) of the downhole composite data for
gold using the Cube ECX estimation add-on for Surpac mining software.

Three grade estimates were completed using the block model attributes “gc_au”.
All domains were estimated as hard boundaries.

Variography has been used to characterise the spatial relationship of the data.
Additional to this is the implementation of search strategies aimed at producing a
robust block estimate, whilst at the same time minimising estimation error and
conditional biases. Search neighbourhoods were optimised by undertaking Kriging
Neighbourhood Analysis (KNA), which involves analysing estimation quality data such
as Slope of Regression and Kriging weights for various search neighbourhoods and
combining these with other primary considerations such as data spacing, the geometry
of the mineralised domains and variogram models.

As data spacing at Big Bell is variable throughout the mineralised domains, KNA was
undertaken on blocks representing poor, moderate and well-informed
neighbourhoods. The aim of these tests is to optimise the kriging search
neighbourhood and maximise the quality of the kriging when dealing with a non-
exhaustive data set.

The search strategy resulted in the minimum number of samples being setto 7 or 8 and
the maximum set between 12 and 14. The search distance for the first pass estimate
was set to a distance ranging from 30 to 40 m, depending on the range of the
corresponding variogram. A compilation of the parameters used are summarised in
Table 14-20.

14.3.2.8 Model Validation

Block model validation was undertaken by the following means:

. Visualinspection of block estimates in relation to drilling and face sample data.
. Global statistical comparisons of sample composites and block grades.
. Semi-local comparison of composite and block grades (by northing, easting and

RL) using Swath Plots.

. Comparison to GC block estimates and historical mine production.

Global comparisons between the input composite data and the resultant grade
estimates based on the 1 m composites are summarised below. Overall there is a good
comparison when comparing the mean of the interpolated gold grades for each
domain against the mean composite grade. Although the estimated and composite
mean are not strictly comparable due to data clustering and volume influences,
comparing these does provide a useful validation tool in detecting any major biases
requiring further spatial investigation, whilst providing a global comparison of the input
composite grade and the estimated block grade.
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Table 14-22 Comparison between composite data and block grade estimated with 1 m Composites (Pass 1& 2).

Declus

Declus Mean

Domain # Samples Mean Mean Block Mean | Mean %Diff %Diff
2000 34029 3.18 3.00 3.1 -2% 3%
3000 16230 2.19 2.01 1.92 -12% -4%
7000 3235 0.01
8000 (LG) 10272 0.25 0.31 0.18 -27% -37%

14.3.2.9 Mineral Resource Classification

Big Bellis a large and consistent ore body that provides confidence in the ongoing
geological and grade continuity of the mineralised system. To acknowledge this, areas
within the resource have been categorised as follows.

Areas with high confidence in geological continuity i.e., areas that have been
drilled at approximately 25 m x 25 m drill spacing or are in close proximity to
current development have been classified in the Measured resource category.

Areas with high confidence in geological continuity or drilling at approximately 50
m x 50 m drill spacing or less, have been classified in the Indicated category.

Areas that show geological continuity or those defined approximately by 100 m x

100 m drill spacing or less are classified as Inferred.

Mine depletions were updated. Depletions are correct to 30 June 2023 for mine

development. Areas depleted are assigned the following codes:

mined_type_n =2 or 3 (Development or Stope). Insitu material has a

mined_type_n code =1

res_cat_n =0 (depleted)

The Big Bell Mineral Resource was classified in accordance with the JORC Code 2012
guidelines. Areconciliation of this reporting and the CIM Definition Standards (2014) by
the Qualified Person shows no material differences.

14.3.2.10

Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource

estimate prepared in accordance with the Canadian Securities Administrators’

National Instrument 43-101 and Form 43-101F.

The ‘reasonable prospects for eventual economic extraction’ requirement generally

implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit

Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price. In the case of underground Mineral
Resources this is generally further refined by geotechnical and depth considerations.

At Big Bell, areas considered sterilised by historical mining activities were removed

from the Mineral Resource estimation. These areas were adjacent to mined out stopes
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as ‘skins’ of material on stope voids or as pillars between stopes. Westgold digitised
sterilisation shapes around these locations as appropriate. The remaining blocks
represent the current in situ Mineral Resource.

Table 14-23 Big Bell Mineral Resource — CGO - as of June 30, 2024.

Big Bell (Underground)
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz

Big Bell Underground 4,022 3.07 397 | 7,965 3.33 853 11,988 3.24 | 1,250 | 5,927 3.11 593

Total

4,022 | 3.07 397 | 7,965 | 3.33 853 | 11,988 3.24 | 1,250 | 5,927 | 3.11 593

Above Y Plane 3000; Not above Y Plane 4140; Above Z Plane -1300; Not above Z Plane -
50; >res_cat_n0;<res_cat_n4;>=gc_au 1.8

The Big Bell Mineral Resource estimate as set out in Table 14-23 is effective as of June
30, 2024.

Big Bell Underground was reported using a 1.8 g/t cut-off grade and depleted to end of
mining as of 31 March 2024.

Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
There is no certainty that all or any part of the Mineral Resources estimated will be converted into
Mineral Reserves.

The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources modified
to produce Mineral Reserves.

The Mineral Resource estimates include Inferred Mineral Resources that are normally considered
too speculative geologically to have economic considerations applied to them that would enable
them to be categorised as Mineral Reserves. It is reasonably expected that the majority of Inferred
Mineral resources could be upgraded to Indicated Mineral Resources with continued exploration.
The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for
open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade as best
fits the deposit is used for underground projects and above an RL if appropriate. Stockpile Gold
Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various prices
between A$1,950/0z and A$2,600/0z. For underground resources, areas considered sterilised by
historical mining are removed from the Mineral Resource estimation.

Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of the
estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.
Russell, MAIG (General Manager Technical Services, Westgold Resources).

14.3.3 Big Bell South

14.3.3.1 Summary
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The Big Bell South deposit is located approximately 51 km west-northwest of the
Tuckabianna Mill and is part of the Big Bell Project Area.
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Figure 14-13 Big Bell South location map. Source: Westgold.
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Figure 14-14 Big Bell South setting. Source: Westgold.

14.3.3.2 Modelling Domains

The Big Bell mineralised sequence is made up of two partially ‘disseminated’ zones of
mineralisation. These are the footwall potassium feldspar schist (KPSH) and the
hanging wall biotite schist (BISH). Within these two mineralisation domains are
discrete waste domains.

The overall sequence is heavily gradational, with lithological units displaying varying
degrees of inter-bedding. Mineralisation appears to be well constrained between the
footwall and hanging wall waste units (AMPH and INSH). The lode graphitic shear in the
footwall of the KPSH and FLVL units presents as a very convenient marker horizon for
the beginning of the mine sequence. Both FW and HW lodes dip at 70-75° to the east,
but localised small-scale undulations can be seen on the different development levels.
The overall mine sequence strikes in a north-south orientation and has a shallow to
moderate north plunge component.

There are a number of obvious structural influences on mineralisation, the most
obvious being the large cross-cutting pegmatite’s that introduce themselves at
irregular intervals and deplete the overall grade.

Interpretation of new pegmatite intrusions and updated mineralisation domains was
completed in Leapfrog Geo. The zones were flagged in the
Lith_Group_Au_Merged_Table field “MINSEQ” where they could be used as base
lithologies to create intrusions within the geological model. Each mineralisation
domain is represented as an intrusion within the Big Bell geological model.

The mine sequence boundary (MINSEQ) has been modified with manual polylines to
extend the periphery to match earlier interpretations of the Big Bell mineralised halo
(previously, Domain 1000).
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The mineralised component of the mining sequence was determined from modelling a

grade shell using a cut off of 0.4 g/t Au, which is defined by the statistical distribution of
the data and produces continuous shapes throughout the orebody. An internal dilution
of 5 m was incorporated in the definition of the mineralised interval in order to improve

the continuity of the mineralised zones.

The mineralised component of the MINSEQ solid as defined by the 0.4 g/t Au grade
shell is further sub- divided into KPSH (+ALSH) = Domain 2000 and BISH = Domain
3000. The low-grade component of the MINSEQ solid i.e., the volume outside the 0.4
g/t grade shell is coded as Domain 8000.

The pegmatite interpretation was guided by structural measurements as defined within
the database; this is exported as Domain 7000.

Export volumes are exported from Leapfrog Geo as Surpac dtm files and added to the
“leapfrog_zone_ore_ guide” file.

FIGURE 1
BIG BELL GEOLOGY
SCHEMATIC CROSS SECTION - LOOKING NORTH
»
¢
FOOTWALL LODE HANGINGWALL

Figure 14-15 Schematic cross-section of Big Bell mine sequence geology. Source: Westgold.

14.3.3.3 Statistical Analysis and Compositing

A ‘best fit’ downhole composite method has been used for all domains with a
composite length of 1.0 metre. Field D31 (cut au) is used for the estimation.

The analysis for top cut determination was conducted on all individual domains for the
1 m composited data. Several common measures of determining an appropriate top
cut were reviewed:

° Log-probability analysis.

. Histogram review.

° Percentile review.
NI 43-101 TECHNICAL REPORT — CUE GOLD OPERATIONS \ \ 153
June 30, 2024



During this review, factors such as the number of composites cut, the percentage of
data cut and the percentage of metal content cut were considered to ensure an
appropriate value, if any, was chosen.

Top-cutting data eliminates anomalous and often erroneous data from the data set,
preventing the over-estimation of metal. Top-cuts reduce the influence of these
extreme values and minimise the risk of over-estimation. For some domains, high-
grade cuts were not required where the grade variability relative to the mean was
acceptable and spatial analysis of the high composite gold values did not indicate that
they were outliers.

Table 14-24 Top-cuts applied to each domain.

Au Low Cut Au High Cut
Zonecode ppm ppm
2000 0 35
3000 0 22
8000 0 1
9999 0 1
7000 0 0.01

14.3.3.4 Density

Bulk density data is available in the database following a 2019 campaign. This
information was used in conjunction with historical bulk density data to arrive at the
following bulk densities and applied to the reportable model.

Table 14-25 In situ density assignment.

Rock Type Density (t/m3)
Cover 1.80
Oxide 2.00
Transitional 2.40
Fresh (BISH) — domains 3000 & 8000 2.83
Fresh (All Other) 2.75

14.3.3.5 Metallurgy

Big Bell underground ore had a recovery of 87%. The gold recovery on this ore tended to
be grind-dependent. Higher antimony in the ore affected recovery. The percentage of
Big Bell material in the overall plant blend also affected recovery e.g., once 50% of the
blend was Big Bell, the tails grade would slowly increase. Ore blends and grind size
were critical to the recovery when treating this ore.

14.3.3.6 Variography

Variograms were analysed in Snowden Supervisor software. Normal scores transforms
were applied to limit the influence of extreme grades. Composites within lodes that
exhibited common style, geology and univariate statistics were grouped for variogram
modelling.

A summary of variogram groupings and resulting parameters is shown below.

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS \ \ 154
June 30, 2024



Table 14-26 Big Bell South variogram orientations and model parameters.

VARIOGRAPHY -

BACKTRANSFORMED Not Estimated
Line Number 1 2 3 4 5
Domain Code 2000 3000 8000 7000 9999
Estimate Y Y Y Y Y

# Structures 3 3 3 2 2

Co 0.39 0.34 0.38 0.00 0.00
C1 0.36 0.38 0.30 0.00 0.00
al 8.00 20.00 9.00 0.00 0.00
C2 0.09 0.12 0.18 0.00 0.00
a2 36.00 70.00 30.00 0.00 0.00
C3 0.15 0.15 0.13 0.00 0.00
a3 190.00 280.00 180.00 0.00 0.00
TOTAL SILL 1.00 1.00 1.00 0.00 0.00
1. Major : Semi Major 1 1 1 1 1

1. Major : Minor 1.333 5 2 1 1

2. Major : Semi Major 1 1 1 1 1

2. Major : Minor 3 10 2 1 1

3. Major : Semi Major 1 1.867 1 1 1

3. Major : Minor 9.5 28 8.571 1 1
SURPAC STRIKE 30.642 53.219 36.259 0

SURPAC PLUNGE -54.469 -62.009 -58.392 0

SURPAC DIP -53.948 -43.219 -49.264

Search

Method ELLIPSOID ELLIPSOID ELLIPSOID ELLIPSOID ELLIPSOID
Esirsiton Blede S g ?21 25, 12.5, ?21 25, 12.5, ?21 25, 12.5, ?21 25, 12.5, :1321 25, 12.5,
Estimation Block Size X 3.125 3.125 3.125 3.125 3.125
Estimation Block Size Y 12.5 12.5 12.5 12.5 12.5
Estimation Block Size Z 12.5 12.5 12.5 12.5 12.5
Disc Point X 2 2 2 2 2
Disc PointY 4 4 4 4 4
Disc Point Z 4 4 4 4 4
Grade Dependent Parameters Y Y Y N N
Threshold Max 6.53 4.80 3.11

Search Limitation 190 280 180

Limit Samples by Hole Id N N N N N
Hole Id D Field D2 D2 D2 D2 D2
Max Samps per Hole

Pass1 Y Y Y Y | Y
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VARIOGRAPHY -

BACKTRANSFORMED Not Estimated
Line Number 1 2 3 4 5
Min 8 7 8 0 0
Max 14 14 13 0 0
Max Search 36 40 30 0 0
Major/Semi 1 1 0 0
Major/Minor 3 5 2 0 0
Run Pass2 Y Y Y N N
Factor 2 2 2 0 0
Major/Semi 1 1 1 0 0
Major/Minor 3 5 2 0 0
Min 8 7 8 0 0
Max 14 14 13 0 0
Run Pass 3 Y Y Y N N
Factor 20 20 40 0 0
Major/Semi 1 2.15 1 0 0
Major/Minor 9.5 25.45 8.571 0 0
Min 2 2 2 0 0
Max 14 14 6 0 0

14.3.3.7 Block Model and Grade Estimation

A number of criteria including data spacing, geometry of mineralised domains and
volume fill were the primary considerations considered when selecting an appropriate
estimation block size. Data spacing varies within the mineralised domains, from face
sample data at 3.5 m spaced northings to grade control data at 25 m x 25 m drillhole
spacing to resource definition holes at greater than 100 x 100 m drillhole spacing.

Itis considered good geostatistical practice to use an estimation parent cell size that
approaches the data spacing where possible, whilst at the same time being mindful of
potential mine design and selectivity implications. After reviewing the data spacing and
conceptual SMU relative to the mineralised zones, it was determined that a parent block
size of 12.5 MmN x 3.125 mE x 12.5 mRL, which can be sub-celled down to 1.5625 mN x
1.5625 mE x 1.5625 mRL for volume resolution, would be most appropriate.

A single block model was created to cover the extents of the data
(big_bell_gcx_master_240331.mdl). The definition for the block model is summarised in

the table.

Table 14-27 Block model parameters - big_bell_gcx_master_240331.mdl.

Type Y X
Minimum Coordinates 2,150 300 -1,500
Maximum Coordinates 4,300 1,100 62.5
Extent 2,150 800 1,612.5
User Block Size 12.50 3.125 12.50
Sub-block 1.5625 1.5625 1.5625
Rotation 0 0 0
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Grade estimation utilised Ordinary Kriging (OK) of the downhole composite data for
gold using the Cube ECX estimation add-on for Surpac mining software.

Three grade estimates were completed using the block model attributes “gc_au”.
All domains were estimated as hard boundaries.

Variography has been used to characterise the spatial relationship of the data.
Additional to this is the implementation of search strategies aimed at producing a
robust block estimate, whilst at the same time minimising estimation error and
conditional biases. Search neighbourhoods were optimised by undertaking Kriging
Neighbourhood Analysis (KNA), which involves analysing estimation quality data such
as Slope of Regression and Kriging weights for various search neighbourhoods and
combining these with other primary considerations such as data spacing, the geometry
of the mineralised domains and variogram models.

As data spacing at Big Bell is variable throughout the mineralised domains, KNA was
undertaken on blocks representing poor, moderate and well-informed
neighbourhoods. The aim of these tests is to optimise the kriging search
neighbourhood and maximise the quality of the kriging when dealing with a non-
exhaustive data set.

The search strategy resulted in the minimum number of samples being setto 7 or 8 and
the maximum set between 12 and 14. The search distance for the first pass estimate
was set to a distance ranging from 30 to 40 m, depending on the range of the
corresponding variogram. A compilation of the parameters used are summarised in
Table 14-26.

14.3.3.8 Model Validation

Block model validation was undertaken by the following means:

. Visualinspection of block estimates in relation to drilling and face sample data.
° Global statistical comparisons of sample composites and block grades.
. Semi-local comparison of composite and block grades (by northing, easting and

RL) using Swath Plots.

. Comparison to GC block estimates and historical mine production.

Global comparisons between the input composite data and the resultant grade
estimates based on the 1 m composites and are summarised below. Overall, there is a
good comparison when comparing the mean of the interpolated gold grades for each
domain against the mean composite grade. Although the estimated and composite
mean are not strictly comparable due to data clustering and volume influences,
comparing these does provide a useful validation tool in detecting any major biases
requiring further spatial investigation, whilst providing a global comparison of the input
composite grade and the estimated block grade.
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Table 14-28 Comparison between composite data and block grade estimated with 1T m Composites.

Domain # Samples Mean Declus Block Mezjm Declus-
Mean Mean %Diff Mean %Diff
2000 34029 3.18 3.00 3.11 -2% 3%
3000 16230 2.19 2.01 1.92 -12% -4%
7000 3235 0.01
8000 (LG) 10272 0.25 0.31 0.18 -27% -37%

14.3.3.9 Mineral Resource Classification

Big Bell South is a large and consistent mineralised body that provides confidence in
the ongoing geological and grade continuity of the mineralised system. To
acknowledge this, areas within the resource have been categorised as follows.

. Areas with high confidence in geological continuity i.e., areas that have been
drilled at approximately 25 m x 25 m drill spacing or are in close proximity to
current development have been classified in the Measured resource category.

. Areas with high confidence in geological continuity or drilling at approximately 50
m x 50 m drill spacing or less, have been classified in the Indicated category.

° Areas that show geological continuity or those defined approximately by 100 m x
100 m drill spacing or less are classified as Inferred.

Mine depletions were updated. Areas depleted are assigned the following codes:

14.3.3.10
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° mined_type_n =2 or 3 (Development or Stope). Insitu material has a
mined_type_n code =1

° res_cat_n =0 (depleted)

The Big Bell South Mineral Resource was classified in accordance with the JORC Code
2012 guidelines. Areconciliation of this reporting and the CIM Definition Standards
(2014) by the Qualified Person shows no material differences.

Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price.
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Table 14-29 Big Bell South Open Pit (OP) Mineral Resource - CGO - as of June 30, 2024.

Big Bell South OP
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell South OP 0 0.00 0 39 212 3 39 212 3 33 3.46 4
Total (1] 0.00 (1] 39 2.12 3 39 2.12 3 33 3.46 4

ABOVE DTM 3000_AT_2600_INF_250T180T_PIT17.DTM; Above Y Plane 2150; Not above
Y Plane 3000; Above Z Plane -200; >=gc_au 1.8

The Big Bell South OP Mineral Resource estimate as set out in Table 14-29 is effective
as of June 30, 2024.

The Big Bell South OP Resource was reported using a 0.7 g/t cut-off grade and depleted
to end of mining.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them
that would enable them to be categorised as Mineral Reserves. It is reasonably expected that
the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

4 The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off
for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8¢g /t or 2.0 g/t cut-off
grade as best fits the deposit is used for underground projects and above an RL if
appropriate. Stockpile Gold Mineral Resources are reported insitu.

6 Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).
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14.3.4 Big Bell South Underground

200E
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The Mineral Resource estimate for Big Bell South Underground was completed in 2012
(bbt20120514.mdl) & 2020 (big_bell_gcx_master_200415.mdl) and is used for the
reporting period ended June 30", 2024. Two models were used for reporting of the Big
Bell South Underground; bbt20120514.mdl covers the area from 2,150 mN to 2,500
mN, while big_bell_gcx_master_200415.mdl covers the area from 2,500 mN to 3,000
mN.

The 2012 and 2020 model updates were based on a review and update of the regolith,
lithology and mineralisation interpretations following a data harvest and review
exercise for the deposit area. Grade estimation utilised Ordinary Kriging (OK) of the
downhole composite data for gold using the Cube ECX estimation add-on for Surpac
mining software. Grade estimation utilised Ordinary Kriging (OK) of the downhole
composite data for gold using Surpac mining software.

Big Bell Resource Area

BIG BELL SOUTH LITTLE BELL CAVE SOUTH CAVE NORTH

sie0 Bomatn
[Bouthem internal Waste|
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Figure 14-16 Big Bell South model extents relative to the Big Bell resource area (reported separately). Source:

Westgold.

14.3.4.1 Modelling Domains

The Big Bell mineralised sequence is made up of two partially ‘disseminated’ zones of
mineralisation. These are the footwall potassium feldspar schist (KPSH) and the
hanging wall biotite schist (BISH). Within these two mineralisation domains are
discrete waste domains.

The overall sequence is heavily gradational, with lithological units displaying varying
degrees of inter-bedding. Mineralisation appears to be well constrained between the
footwall and hanging wall waste units (AMPH & INSH). The lode graphitic shear in the
footwall of the KPSH and FLVL units presents as a very convenient marker horizon for
the beginning of the mine sequence. Both footwall and hangingwall lodes dip at 70-75°
to the east, but localised small-scale undulations can be seen on the different
development levels at Big Bell. The overall mine sequence strikes in a north-south
orientation and has a shallow to moderate north plunge component.
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There are a number of obvious structural influences on mineralisation, the most
obvious being the large cross-cutting pegmatite’s that introduce themselves at
irregular intervals and deplete the overall grade.

The 2020 block model uses an overall grade and lithology based domain (domain 1000)
to define the broad mineralisation shell. The 3999 boundary shape (dtm) is created,
defining the transition from predominantly microcline — silica — muscovite rich
lithologies to biotite rich schists. This boundary is used to outer-sect the 1000 domain
into footwall (2000) and hangingwall (3000) domains.

The detailed modelling methodology used in the 2020 model update is outlined below:

. Deposit scale review of the GC database and informing drill holes.

o Tidy-up of snapped drill holes and constraining of FW & HW grade/lithology
boundaries.

. Exclusion (Reslnvalid) of historical holes which have/had errors in their elevation
or survey projections.

. Conversion of the existing Big Bell mineralisation domains from x-section to flitch
interp;

o) Tidy-up of snapped drill holes and excess points that were ‘clustering’
triangles on the domain solids.

o) Removal of contradictory points that were snapped within mineralisation
intersections rather than on the boundary of mineralisation intersections.

o Snapping of ‘mineralised envelope’ points to lithology boundaries first and
then a >0.5 g.t cut off shell as second priority (domain 1000). Grade cut offs
mostly aligned with AMPH (footwall) and INSH (hangingwall) lithology
boundaries.

e} Eliminated all the small and isolated domains from within the overall >0.50
g/t grade shell.

o Digitised a footwall and hangingwall string for each lode using the site
generated ‘wireframing’ Surpac profile and technique.
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Figure 14-17 Example of hangingwall and footwall wireframe generation strings and points. Source: Westgold.

. The overall 1000 domain used in the 2012 and subsequent models remained
relatively similar in the Apr-20 model except for localised refinements to footwall
and hangingwall positions based on updated drilling information. The primary
areas that required slight adjustments were on the extremities of the
mineralisation with poor drill coverage.

. The smaller hanging wall mineralisation domains outside the main 1000 domain
were also converted to a plan view interpretation:

o 4000 domain (Southern hangingwall)
o 5000 domain (Northern hangingwall)

. Review of the composite grades by lithology showed separate grade distributions
between the BISH and KPSH units. This was investigated further, and a review of
previous drilling indicated relatively robust continuity of the BISH and KPSH
lithological margins, with the internal ALSH logging showing inconsistencies.
From this review a boundary plane (3999) was constructed between the
BISH/KPSH units.
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Figure 14-18 3999 lithological boundary between the hangingwall and footwall domains. Source: Westgold.

. After review of the initial campaign model further optimisations to the domain
shapes were made. An additional waste domain (6000) in the southern area of
the mine sequence further constrained the internal waste dilution within the
1000 domain.

Due to several common boundaries and taking into consideration that this will become
a ‘live’ GC model the wireframes inside the main mineralised envelope have been
constructed differently.

. The 1000 domain working solid encompasses the main mineralised envelope.
. The 3999 pane defines the KPSH/BISH boundary.

° The 6999 solid defines the internal waste domain in the south.

To create the final 2000 (KPSH), 3000 (BISH) and 6000 (Waste) domains:

° The 6999 solid is intersected with the 1000 domain to create the 6000 domain.

. The 6999 solid is outer-sected with the 1000 domain to create the 1001 working
solid.
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. The 1001 working solid is sliced above and below the 3999 plane to create the
2000 and 3000 domains.

This results in three wireframes that conform to the 1000 domain externally and have
no overlapping triangles internally. The process is easily repeatable if the 1000 and
3999 domains are continued to be used as working solids and planes respectively.

FIGURE 1
BIG BELL GEOLOGY
SCHEMATIC CROSS SECTION - LOOKING NORTH
i \ SR Kpan ASH grzecow St l
FOOTWALL * LODE AHANGINGWALL

Figure 14-19 Schematic cross-section of Big Bell mine sequence geology. Source: Westgold.
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The geological interpretation of the 2012 Big Bell (Trend) model was carried out using a
systematic approach to ensure that the resultant estimated Mineral Resource figure
was both sufficiently constrained, and representative of the expected subsurface
conditions. In all aspects of resource estimation the factual and interpreted geology
was used to guide the development of the model.

Initially a three-dimensional viewing of the data was undertaken to establish a feel for
the basic form and continuity of the mineralisation. This was followed by sectional
viewing of the mineralisation. Strings were digitised on section to establish a
geologically constrained envelope around the BISH unit. As it is known that the
mineralisation along the Big Bell Trend strikes sub-parallel to lithology, this lithology
model was used as guide to the mineralisation interpretation, especially in zones of
data sparsity. Strings were then digitised on section to establish a constrained
mineralisation envelope using a nominal interpretation cut-off of 0.50 g/t. Generally, a
maximum of two continuous metres of down-hole internal dilution was allowed (aside
from modelled zones of internal waste), and in cases where geological knowledge of
the deposit allowed, the interpretation strings were continued through zones of lower
grade to assist in modelling mineralisation continuity, and to increase the level of
along-strike / down-dip control on the location of the mineralised structure.

All strings were digitised in a clockwise direction, with a common base of interpretation
of approximately -1,500mRL in the Big Bell South / Big Bell area. The base selected was
dependent upon the depth at which drillhole information became so sparse as to
render mineralised envelope interpretation impractical. Strings were snapped to
drillholes at sample interval boundaries, with no artificial complexities introduced into
the mineralisation geometry (although points were created between drillholes to
ensure accuracy during wireframing).

Modelling was undertaken in Map Grid of Australia 1994, Zone 50, with a nominal
sectional spacing of twenty-five metres used during interpretation.

Interpretation of Big Bell Trend mineralisation took the form of a major shear system
sub-parallel to greenstone lithology. In general, the mineralisation is steeply dipping to
the east, and ranges from a few metres up to circa 40 — 50 m in width. The overall
interpretation is consistent with observations thought the extensive mining history of
deposits along the Big Bell Trend.

14.3.4.2 Statistical Analysis and Compositing

A ‘best fit’ downhole composite method has been used for all the revised domains with
a composite length of 1.0 metre.

The analysis for top cut determination was conducted on all individual domains for the
1m composited data. Several common measures of determining an appropriate top
cut were reviewed:

. Log-probability analysis.

. Histogram review.

° Percentile review.
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During this review, factors such as the number of composites cut, the percentage of
data cut and the percentage of metal content cut were considered to ensure an

appropriate value, if any, was chosen.

Top-cutting data eliminates anomalous and often erroneous data from the data set,

preventing the over-estimation of metal. Top-cuts reduce the influence of these

extreme values and minimise the risk of over-estimation. For some domains, high-
grade cuts were not required where the grade variability relative to the mean was
acceptable and spatial analysis of the high composite gold values did not indicate that

they were outliers.

Table 14-30 Top-cuts applied to each domain in big_bell_gcx_master_200415.mdl.

Zonecode Element1 High Cut (ppm)
2000 40
3000 25
4000 7
5000 7
6000 5
9999 1
7000 0.01

A 35 g/t top cut was applied to the relevant Big Bell South domains (objects 4 and 13) in
the 2012 model.

14.3.4.3 Density

Bulk density data was applied based on historical measurements to arrive at the
following bulk densities and applied to the 2020 model.

Table 14-31 In situ Density Assignment (2020 model).

Rock Type Density (t/m?)
Cover 1.80
Oxide 2.00
Transitional 2.40
Fresh 2.75

The 2012 model had the following bulk densities applied:

Cover
Oxide
Transitional
Fresh BISH

Fresh remainder

14.3.4.4 Metallurgy

1.80t/m?®
2.00t/m3
2.40t/m3
2.90t/m?
2.75t/m?

Big Bell underground ore had a recovery of 87%. The gold recovery on this ore tended to
be grind-dependent. Higher antimony in the ore affected recovery. The percentage of
Big Bell material in the overall plant blend also affected recovery e.g., once 50% of the
blend was Big Bell, the tails grade would slowly increase. Ore blends and grind size
were critical to the recovery when treating this ore.
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14.3.4.5 Variography

Variograms were analysed in Snowden Supervisor software. Normal scores transforms
were applied to limit the influence of extreme grades. Composites within lodes that
exhibited common style, geology and univariate statistics were grouped for variogram

modelling.

A summary of variogram groupings and resulting parameters applied to the 2020 model

is shown below. Note - domain 7000 (pegmatite domain) was not estimated.

Table 14-32 Big Bell variogram orientations and model parameters (2020 model).

Domain Code 2000 3000 4000 5000 6000
Estimate Y Y Y Y Y

# Structures 3 3 2 2 3
co 0.51 0.46 0.45 0.45 0.46
C1 0.17 0.33 0.05 0.05 0.33
a1l 10.00 9.00 45.00 45.00 9.00
Cc2 0.12 0.08 0.50 0.50 0.08
a2 32.00 55.00 80.00 80.00 55.00
Cc3 0.20 0.13 0.00 0.00 0.13
a3 150.00 155.00 0.00 0.00 155.00
TOTAL SILL 1.00 1.00 1.00 1.00 1.00
1. Major : Semi Major 1 1 1 1 1
1. Major : Minor 1.429 1 1 1 1
2. Major : Semi Major 1 1 1 1 1
2. Major : Minor 3.556 5 1 1 5
3. Major : Semi Major 1 1 0 0 1
3. Major : Minor 6 12.92 0 0 12.92
SURPAC STRIKE 356.549 348.83 0 348.83
SURPAC PLUNGE 9.391 28.024 0 0 28.024
SURPAC DIP -69.716 -67.204 0 0 -67.204
Search

Method ELLIPSOID ELLIPSOID ELLIPSOID ELLIPSOID ELLIPSOID
Estimation Block Size (x,y,z) 10, 20, 20 10, 20, 20 10, 20, 20 10, 20, 20 10, 20, 20
Estimation Block Size X 10 10 10 10 10
Estimation Block Size Y 20 20 20 20 20
Estimation Block Size Z 20 20 20 20 20
Disc Point X 4 4 4 4 4
Disc Point Y 4 4 4 4 4
Disc Point Z 4 4 4 4 4
Grade Dependent Parameters Y Y N N N
Threshold Max 3.28 2.55

Search Limitation 150 155
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Y Y Y Y Y

6 8 6 6 8

20 20 20 20 20

32 55 45 45 55

1 1 1 1 1
3.556 5 1 1 5
Y Y Y Y Y

2 2 2 2 2

1 1 1 1 1
3.556 5 1 1 5
6 8 6 6 8

20 20 20 20 20

Y Y Y Y Y

10 10 4 4 10

1 1 1 1 1
3.556 5 1 1 5
2 2 2 2 2

20 20 20 20 20

To determine the most appropriate search ellipse / interpolation parameters for use in
the 2012 Big Bell Trend MRE, variogram modelling was undertaken on the composited
assay data from within the domained wireframes as described previously. The
outcomes of this analysis were coupled with geological observation to arrive at the
interpolation parameters as presented in Table 14-32.
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Table 14-33 Big Bell variogram orientations and model parameters (2012 model).

Structure 2
Major 124.50 Major / semi major 1.29
Semi-major 96.50 Major / minor 10.38
Minor 12.00
Structure 1
Major 14.00 Major / semi major 2.15
Semi-major 6.50 Major / minor 2.33
Minor 6.00
Nugget 0.524
Sill 1 0.212
Sill 2 0.265
Total sill 1.000
Bearing 004
Dip 90
Plunge -40
Pass 1 range 124.50
Pass 2 range 249.00
Minimum samples 5.00
Maximum samples 20.00
Dir 1 -40 /004
Dir 2 50/ 354
Dir 3 05/090

14.3.4.6 Block Model and Grade Estimation (2020 model)

A number of criteria including data spacing, geometry of mineralised domains and
volume fill were the primary considerations considered when selecting an appropriate
estimation block size. Data spacing varies within the mineralised domains, from face
sample data at 3.5 m spaced northings (Big Bell mine) to grade control data at 25 m x
25 m drillhole spacing to resource definition holes at greater than 100 m x 100 m
drillhole spacing.

Itis considered good geostatistical practice to use an estimation parent cell size that
approaches the data spacing where possible, whilst at the same time being mindful of
potential mine design and selectivity implications. The definition for the 2020 block
model is summarised below.
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Table 14-34 Block Model Parameters - big_bell_gcx_master_200415.mdl.

Type Y X
Minimum Coordinates 2,500 300 -1,500
Maximum Coordinates 4,300 1,100 60
Extent 1,800 800 1,610
User Block Size 20 10 20
Sub-block 2.5 0.625 2.5
Rotation 0 0 0

Grade estimation utilised Ordinary Kriging (OK) of the downhole composite data for
gold using the Cube ECX estimation add-on for Surpac mining software. Three grade
estimates were completed using the block model attributes “gc_au”. All domains were
estimated as hard boundaries.

Variography has been used to characterise the spatial relationship of the data.
Additional to this is the implementation of search strategies aimed at producing a
robust block estimate, whilst at the same time minimising estimation error and
conditional biases. Search neighbourhoods were optimised by undertaking Kriging
Neighbourhood Analysis (KNA), which involves analysing estimation quality data such
as Slope of Regression and Kriging weights for various search neighbourhoods and
combining these with other primary considerations such as data spacing, the geometry
of the mineralised domains and variogram models.

As data spacing at Big Bell is variable throughout the mineralised domains, KNA was
undertaken on blocks representing poor, moderate and well-informed
neighbourhoods. The aim of these tests is to optimise the kriging search
neighbourhood and maximise the quality of the kriging when dealing with a non-
exhaustive data set.

The search strategy resulted in the minimum number of samples being set to between
6 and 8 and the maximum set to 20. The search distance for the first pass estimate was
set to a distance ranging from 32 to 55 m, depending on the range of the corresponding
variogram. A compilation of the parameters used are summarised in Table 14-32.

14.3.4.7 Block Model and Grade Estimation (2012 model)
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A number of criteria including data spacing, geometry of mineralised domains and
volume fill were the primary considerations considered when selecting an appropriate
estimation block size. Data spacing varies within the mineralised domains, from face
sample data at 3.5 m spaced northings (Big Bell mine) to grade control data at 25 m x
25 m drillhole spacing to resource definition holes at greater than 100 m x 100 m
drillhole spacing.

It is considered good geostatistical practice to use an estimation parent cell size that
approaches the data spacing where possible, whilst at the same time being mindful of
potential mine design and selectivity implications. The definition for the 2012 block
model is summarised below.
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Table 14-35 Block Model Parameters — bbt20120514.mdl.

Type Y X Z
Minimum Coordinates -43.75 50 -1,490
Maximum Coordinates 4243.75 1,150 50
Extent 4,287.5 1,100 1,540
User Block Size 12.5 5 10
Sub-block 6.25 2.5 5
Rotation 0 0 0

Grade estimation utilised Ordinary Kriging (OK) of the downhole composite data for
gold using Surpac mining software. All domains were estimated as hard boundaries.

Variography has been used to characterise the spatial relationship of the data.
Additional to this is the implementation of search strategies aimed at producing a
robust block estimate, whilst at the same time minimising estimation error and
conditional biases. Search neighbourhoods were optimised by undertaking Kriging
Neighbourhood Analysis (KNA), which involves analysing estimation quality data such
as Slope of Regression and Kriging weights for various search neighbourhoods and
combining these with other primary considerations such as data spacing, the geometry
of the mineralised domains and variogram models.

As data spacing at Big Bell is variable throughout the mineralised domains, KNA was
undertaken on blocks representing poor, moderate and well-informed
neighbourhoods. The aim of these tests is to optimise the kriging search
neighbourhood and maximise the quality of the kriging when dealing with a non-
exhaustive data set.

The search strategy resulted in the minimum number of samples being set to 5 and the
maximum set to 20. The search distance for the first pass estimate was set to a
distance of 124.5 m and 249 m for the second pass. A compilation of the parameters
used are summarised in Table 14-33.

14.3.4.8 Model Validation

Block model validation was undertaken by the following means:

. Visualinspection of block estimates in relation to drilling and face sample data.
° Global statistical comparisons of sample composites and block grades.
° Semi-local comparison of composite and block grades (by northing, easting and

RL) using Swath Plots.

. Comparison to GC block estimates and historical mine production.

Global comparisons between the input composite data and the resultant grade
estimates based on the 1 m composites and are summarised below. Overall there is a
good comparison when comparing the mean of the interpolated gold grades for each
domain against the mean composite grade. Although the estimated and composite
mean are not strictly comparable due to data clustering and volume influences,
comparing these does provide a useful validation tool in detecting any major biases
requiring further spatial investigation, whilst providing a global comparison of the input
composite grade and the estimated block grade.
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Table 14-36 Comparison Between Composite Data and Block Grade Estimated with Tm Composites (2020

model).
2000 16,812 3.28 2.89 2.82 -14% -2%
3000 8,488 2.54 2.24 1.77 -30% -21%
4000 48 2.35 2.34 2.60 11% 11%
5000 172 2.15 2.00 2.23 4% 11%
6000 1,241 0.46 0.43 0.40 -13% -6%
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Figure 14-20 Domain 2000 model validation. Swath plots for X, Y and Z directions shown (top L-R). 2020 model.
Source: Westgold.
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Figure 14-21 Domain 3000 model validation. Swath plots for X, Y and Z directions shown (top L-R). 2020 model.

Source: Westgold.

For the 2012 model validation, log probability plots, log histograms, Q-Q plots and box
and whisker plots were all used to compare block outputs with the informing

composite data. Swath plots were also used to validate the block model outputs.
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Figure 14-22 Object 4 Northing (a) and RL (b) trend analysis. Input and block model grades are seen to correlate

well on a global-scale. Note that the disconnect between input and output grades between -245 mRL and -650

mRL in (b) is reflective of a lack of data in this area. Source: Westgold.
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Figure 14-23 Object 13 Northing (a) and RL (b) trend analysis. Input and block model grades are seen to correlate
well on a global-scale although the model underrepresents the input grade in the near-surface environment.
Source: Westgold.

14.3.4.9 Mineral Resource Classification

Big Bellis a large and consistent mineralised body that provides confidence in the
ongoing geological and grade continuity of the mineralised system. To acknowledge
this, areas within the 2020 resource have been categorised as follows.

. Areas with high confidence in geological continuity i.e., areas that have been
drilled at approximately 25 m x 25 m drill spacing or are in close proximity to
current development have been classified in the Measured resource category.

. Areas with high confidence in geological continuity or drilling at approximately 50
m x 50 m drill spacing or less, have been classified in the Indicated category.

. Areas that show geological continuity or those defined approximately by 100 m x
100 m drill spacing or less are classified as Inferred.
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For the 2012 model, resource classification has proceeded based on the confidence of
the form and continuity of the mineralisation. As the state of the data was assumed to
be of sufficient quality to calculate a resource, and the confidence in the geological
interpretation carried out using this data was deemed to be of sufficient quality to
allow the Measured, Indicated and Inferred classes to be used.

The resource was then categorised on the following basis;

° All material within the defined drilled-out portion of the resource was classified
as Indicated.

° All material partially defined by drilling classified as Inferred.

. All mineralised zones currently intersected on a single drilling section are
considered Inferred.

Mine depletions were updated where applicable.

The Big Bell South Underground Mineral Resource was classified in accordance with
the JORC Code 2012 guidelines. A reconciliation of this reporting and the CIM
Definition Standards (2014) by the Qualified Person shows no material differences.

14.3.4.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price. In the case of underground Mineral
Resources this is generally further refined by geotechnical and depth considerations.
At Big Bell South, areas considered sterilised by historical mining activities were
removed from the Mineral Resource estimation. These areas were adjacent to mined
out stopes as ‘skins’ of material on stope voids or as pillars between stopes. Westgold
digitised sterilisation shapes around these locations as appropriate. The remaining
blocks represent the current in situ Mineral Resource.

Table 14-37 Big Bell South Underground (UG) Mineral Resource — CGO - as of June 30, 2024.

Big Bell South UG
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Big Bell South UG 0 0.00 0 25 2.23 2 25 2.23 2 736 2.70 64
Total 0 0.00 0 25 2.23 2 25 2.23 2 736 2.7 64
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Above Y Plane 2050; Not above Y Plane 3000; Above Z Plane -1510; Not above Z Plane -
200; >res_cat_n 0;<res_cat_n4;>=gc_au 2.0

The Big Bell South Underground Mineral Resource estimate as set out in Table 14-37 is
effective as of June 30, 2024.

The Big Bell South Underground Resource was reported using a 2.0 g/t cut-off grade
and depleted to end of mining.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them
that would enable them to be categorised as Mineral Reserves. It is reasonably expected that
the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

4 The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for
open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade as
best fits the deposit is used for underground projects and above an RL if appropriate.
Stockpile Gold Mineral Resources are reported insitu.

6 Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.
9 CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.
Russell, MAIG (General Manager Technical Services, Westgold Resources).

14.3.5 Fender
14.3.5.1 Summary

The Fender deposit is located 3 km southwest of Big Bell and approximately 52 km
west-northwest of the Tuckabianna Mill and is part of the Big Bell Project Area.
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Figure 14-24 Fender location map. Source: Westgold.
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An updated Mineral Resource estimate for Fender was completed in April 2024
following grade control drilling and underground mine development. Grade estimation
utilised Ordinary Kriging (OK) of the downhole composite data for gold using the Cube
ECX estimation add-on for Surpac mining software.

14.3.5.2 Modelling Domains

The Fender mineralised sequence is made up of two partially ‘disseminated’ zones of
mineralisation. These are the altered schist (ALSH) and potassic feldspar schist
(KPSH). Within these two mineralisation domains are discrete waste domains. The
overall sequence is heavily gradational, with lithological units displaying varying
degrees of inter-bedding. Mineralisation appears to be well constrained along the
footwall garnet schist unit (GTSH), the hanging wall is less defined and is a more
gradational contact which can be hosted in either ALSH or KPSH. The main Fender lode
dips at 80-85° to the east, but localised small-scale undulations can be seen on the
different development levels. The overall mine sequence strikes in a north-south
orientation and has a moderate north plunge component. Minor pegmatite intrusions
have been noted.

FIGURE 1
BIG BELL GEOLOGY
SCHEMATIC CROSS SECTION - LOOKING NORTH
»
:
FOOTWALL LODE HANGINGWALL

Figure 14-25 Schematic cross-section of Big Bell/Fender mine sequence geology. Source: Westgold.

A lower COG of 0.6 g/t Au was used to define the mineralisation at Fender. This cut-off
was selected as it represents an inflexion in the grade population on the log probability
plot and enabled the mineralisation to be captured in a coherent envelope. A separate
population appears to exist above 1.8 g/t Au (D2) on the log probability plot but is not
discernible on the histogram as a bimodal population and has limited lateral extent for
sub-domaining purposes. As a result, a separate HG subdomain was not created.
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14.3.5.3 Statistical Analysis and Compositing

A ‘best fit’ downhole composite method has been used for all domains with a
composite length of 1.0 metre. Field D31 (cut au) is used for the estimation. The
analysis for top cut determination was conducted on all individual domains for the 1m
composited data. Several common measures of determining an appropriate top cut
were reviewed including log-probability analysis, histogram review and percentile
review. During this review, factors such as the number of composites cut, the
percentage of data cut and the percentage of metal content cut were considered to
ensure an appropriate value, if any, was chosen. Top-cutting data eliminates
anomalous and often erroneous data from the data set, preventing the over-estimation
of metal. Top-cuts reduce the influence of these extreme values and minimise the risk
of over-estimation. For some domains, high-grade cuts were not required where the
grade variability relative to the mean was acceptable and spatial analysis of the high
composite gold values did not indicate that they were outliers.

Table 14-38 Top-cuts applied to each domain.

Zonecode | Au g/t Au g/t
Lower Upper
1001 0 20
1003 0 99
1004 0 2
1005 0 99
1006 0 99
1007 0 99
1008 0 99
1009 0 99
1010 0 99
1011 0 10
1012 0 99
1013 0 99
2001 0 4.15
2002 0 99
2003 0 99
9999 0 3

14.3.5.4 Density

Bulk density data is available in the database following a 2019 campaign at Big Bell.
This information was used in conjunction with historical bulk density data to arrive at
the following bulk densities and applied to the reportable model.

Table 14-39 In situ Density Assignment.

Rock Type Density (t/m?)
Cover 1.80
Oxide 2.00
Transitional 2.40
Fresh (all domains) 2.75
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14.3.5.5 Metallurgy

Big Bell underground ore had a recovery of 87%. The gold recovery on this ore tended to
be grind-dependent. Higher antimony in the ore affected recovery. The percentage of
Big Bell material in the overall plant blend also affected recovery e.g., once 50% of the
blend was Big Bell, the tails grade would slowly increase. Ore blends and grind size
were critical to the recovery when treating this ore. Similar assumptions can be made
for Fender.

14.3.5.6 Variography

Variograms were analysed in Snowden Supervisor software. Normal scores transforms
were applied to limit the influence of extreme grades. Composites within lodes that
exhibited common style, geology and univariate statistics were grouped for variogram
modelling.

A summary of variogram groupings and resulting parameters is shown below.

Table 14-40 Fender variogram orientations and model parameters.

Domain Code 1001 1003 1004 1005 1006 1007 1008 1009 1010 1011 1012 1013 2001 2002 2003 9999
Estimate Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
# Structures 3| 3 3| 3 3| 3 2] 3 3| 3 3 3] 2| 2] 2 3
[ 0.25 0.27] 0.25] 0.27] 0.29 0.23 0.26 0.24] 0.24 0.28] 0.30] 0.26 0.31 0.31] 0.31] 0.25
Cc1 0.19 0.19 0.16 0.19 0.20 0.16 0.27] 0.17] 0.17, 0.20 0.20] 0.19] 0.36 0.36 0.36 0.19
al 12.00] 12.00] 12.00] 12.00] 12.00] 12.00] 65.00 12.00 12.00] 12.00 12.00} 12.00] 20.00] 20.00 20.00 12.00]
Q 0.38 0.37] 0.39] 0.36 0.35 0.40 0.47] 0.38] 0.39 0.35 0.34] 0.38] 0.33 0.33] 0.33] 0.38
a2 40.00 40.00 40.00 40.00 40.00 40.00 90.00 40.00 40.00] 40.00 40.00 40.00 40.00 40.00 40.00 40.00
a 0.18 0.17] 0.21] 0.17 0.16 0.22 0.20 0.20 0.16 0.16 0.18] 0.18]
a3 110.00 110.00 110.00 110.00| 110.00| 110.00 110.00 110.00| 110.00| 110.00| 110.00| 110.00|
TOTALSILL 1.00 1.00, 1.00 1.00, 1.00| 1.00, 1.00 1.00, 1.00] 1.00 1.00 1.00f 1.00 1.00 1.00 1.00,
1. Major : Semi Major 1 1 1 1 1 1 2.6 1 1 1 1] 1 1 1] 1] 1
1. Major : Minor 6 6| 6| 6| 6 6| 6.5 6 6 6| 6 6 2 2] 2] 6|
2. Major : Semi Major 2222 2.222 2.222 2.222 2222 2.222 2| 2.222 2222 2222 2.222 2.222 1 1] 1] 2.222
2. Major : Minor 8| 8 8| 8| 8| 8| 4.5] 8 8| 8| 8| 8 2 2 2 8|
3. Major : Semi Major 2| 2 2| 2 2| 2 2 2 2 2 2| 0] 0 0 2
3. Major : Minor 13.75 13.75 13.75 13.75 13.75 13.75 13.75] 13.75 13.75; 13.75] 13.75] 0] 0 0 13.75
SURPAC STRIKE 20.93 20.93 20.93 20.93 20.93 20.93] 18.29] 20.93] 20.93 20.93 20.93 20.93 270 270 270 20.93
SURPAC PLUNGE -49.741 -49.741 -49.741 -49.741 -49.741 -49.741 -39.273 -49.741 -49.741 -49.741 -49.741 -49.741 0| 0| 0| -49.741
SURPACDIP -82.249 -82.249 -82.249 -82.249 -82.249 -82.249 -77.038 -82.249 -82.249 -82.249 -82.249 -82.249 0 0| 0| -82.249
Search
Method ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID ELLIPSOID ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID

Estimation Block Size (x,y,z) 25,5,5 25,5,5 2.5,5,5 25,5,5 25,55 25,55 2.5,5,5 25,55 25,55 25,55 2.5,5,5 2.5,5,5 P55 PELEE 2.5,5,5 2.5,5,5
Estimation Block Size X 2.5] 2.5 2.5] 25 2.5 2.5 2.5] 2.5 2.5 2.5 2.5] 2.5] 2.5 2.5] 2.5] 2.5
Estimation Block Size Y 5| 5 5| 5 5| 5 5| 5 5 5 5 5| 5| 5 5 5
Estimation Block Size Z 5| 5 5| 5 5| 5 5| 5 5 5 5| 5 5 5| 5| 5
Disc Point X 3| 3 3| 3 3| 3 3| 3 3| 3 3| 3 4] 4 4 3
Disc Point Y 5| 5 5| 5 5| 5 5| 5 5 5 5| 5 4 4 4 5
Disc Point Z 5| 5 5| 5 5| 5 5| 5 5 5 5| 5 4 4| 4| 5

Grade Dependent Parameters N N N N N N N N N N N N N N N N

Threshold Max
Search Limitation

[ Limit Samples by Hole Id [~ T~ T ~ [T N~ | N~ [ ~ [ ~ | N~ [ N [ N [T N [ N N N N N
| Hole Id D Field | b2 [ o2 | b2 | b2 | b2 | b2 | b2 | b2 | b2 | b2 | b2 | D2 D2 D2 D2 D2
\ W Samps pr e \ | [ | [ | [ | [ [ [ [

Pass1 Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y
Min 8| 8| 8| 8| 8| 8| 6| 8| 8| 8| 8 8| 8 8 8 4
Max 15| 15, 15| 15, 15| 15, 12| 15, 15| 15, 15| 15| 20 20 20 8|
Max Search 40| 40 40| 40 40| 40 90 40 40| 40 40| 40 40 40 40 20
Major/Semi 2| 2 2] 2 2| 2 2| 2 2 2 2 2] 1 1 1 2
Major/Minor 8| 8| 8| 8| 8| 8| 4.5] 8| 8| 8| 8| 8 2 2 2 8|
Run Pass2 Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y N
Factor 2| 2 2| 2 2 2 2| 2 2 2 2 2| 2 2 2 2
2| 2 2| 2 2| 2 2| 2 2 2 2| 2 1 1 1 2
Major/Minor 8 8 8 8 8 8 4.5) 8 8 8 8| 8 2 2 2 8|
Min 8| 8| 8| 8| 8| 8| 6| 8| 8| 8| 8 8| 8 8 8 8
Max 15 15, 15 15, 15 15, 12| 15, 15| 15, 15 15| 20 20 20 15,
Run Pass 3 Y Y Y Y Y Y Y Y Y Y Y Y Y Y Y N
Factor 10 10| 10| 10 10| 10 10| 10 10| 10 10| 10| 4 4 4 10
1 1 1 1 1 1 1 1 1 1 1 1 1 1
Major/Minor 4 4 4 4 4 4 2] 4 4 4 4 4 2 2 2 4
Min 2] 2 2] 2 2 2 2] 2 2 2 2 2 2 2 2
Max 15 15 15 15 15 15 12| 15 15 15 15 15] 20 20 20 15
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14.3.5.7 Block Model and Grade Estimation

A number of criteria including data spacing, geometry of mineralised domains and
volume fill were the primary considerations considered when selecting an appropriate
estimation block size. It is considered good geostatistical practice to use an estimation
parent cell size that approaches the data spacing where possible, whilst at the same
time being mindful of potential mine design and selectivity implications. After
reviewing the data spacing and conceptual SMU relative to the mineralised zones, it
was determined that a parent block size of 5 mN x 2.5 mE x 5 mRL, which can be sub-
celled down to 1.25 mN x 0.625 mE x 1.25 mRL for volume resolution, would be most
appropriate for the primary domains.

A single block model was created to cover the extents of the data
(fender_gcx_master_240419.mdl). The definition for the block model is summarised
below.

Table 14-41 Block model parameters - fender_gcx_master_240419.mdl.

Type Y X Z
Minimum Coordinates 0 100 -500
Maximum Coordinates 600 600 55
Extent 600 500 555
User Block Size 5 2.5 5
Sub-block 1.25 0.625 1.25
Rotation 0 0 0

NI 43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS
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Grade estimation utilised Ordinary Kriging (OK) of the downhole composite data for
gold using the Cube ECX estimation add-on for Surpac mining software.

Three grade estimates were completed using the block model attributes “gc_au”.
All domains were estimated as hard boundaries.

Variography has been used to characterise the spatial relationship of the data.
Additional to this is the implementation of search strategies aimed at producing a
robust block estimate, whilst at the same time minimising estimation error and
conditional biases. Search neighbourhoods were optimised by undertaking Kriging
Neighbourhood Analysis (KNA), which involves analysing estimation quality data such
as Slope of Regression and Kriging weights for various search neighbourhoods and
combining these with other primary considerations such as data spacing, the geometry
of the mineralised domains and variogram models.

As data spacing at Fender is variable throughout the mineralised domains, KNA was
undertaken on blocks representing poor, moderate and well-informed
neighbourhoods. The aim of these tests is to optimise the kriging search
neighbourhood and maximise the quality of the kriging when dealing with a non-
exhaustive data set.
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The search strategy resulted in the minimum number of samples being set to between
4 and 8 and the maximum set between 8 and 20. The search distance for the first pass
estimate was set to a distance ranging from 20 to 90 m, depending on the range of the
corresponding variogram. A compilation of the parameters used are summarised in
Table 14-40.

14.3.5.8 Model Validation

Block model validation was undertaken by the following means:

° Visualinspection of block estimates in relation to drilling and face sample data.
. Global statistical comparisons of sample composites and block grades.
. Semi-local comparison of composite and block grades (by northing, easting and

RL) using Swath Plots.

. Comparison to GC block estimates and historical mine production.

Global comparisons between the input composite data and the resultant grade
estimates based on the 1 m composites and are summarised below. Overall, there is a
good comparison when comparing the mean of the interpolated gold grades for each
domain against the mean composite grade. Although the estimated and composite
mean are not strictly comparable due to data clustering and volume influences,
comparing these does provide a useful validation tool in detecting any major biases
requiring further spatial investigation, whilst providing a global comparison of the input
composite grade and the estimated block grade.

Table 14-42 Comparison between composite data and block grade estimated with 1 m composites.

Domain | # Samples Min Max Mean D::;:s # Blocks |(Block Mean| Mean %Diff M::ic;;iff
1001 au 1862 0.009 20 2.82 2.77 511,883 2.72 -3% -2%
1003 au 12 0.63 2.94 1.07 1.08 1,187 1.04 -3% -4%
1004 au 9 0.02 2 0.89 0.91 1,840 0.90 1% -1%
1005 au 9 0.56 4.69 1.50 1.51 1,762 1.55 3% 3%
1006 au 27 0.03 6.55 1.32 1.25 4,992 1.14 -13% -9%
1007 au 19 0.02 2.54 0.85 0.84 2,064 0.92 8% 9%
1008 au 69 0.04 7.88 1.62 1.64 32,701 1.39 -14% -15%
1009 au 4 0.05 2.05 0.97 0.95 3,315 0.97 0% 2%
1010 au 7 0.59 6.59 2.74 2.74 11,550 3.52 28% 28%
1011 au 72 0.333 10 2.41 2.48 6,079 2.38 -1% -4%
1012 au 23 0.1 6.878 1.33 1.35 5,481 1.22 -8% -9%
1013 au 18 0.43 1.964 0.78 0.80 3,495 0.80 3% 0%
2001 au 86 0.32 4.15 1.31 1.28 20,503 1.30 -1% 2%
2002 au 29 0.19 7.01 1.99 1.95 6,808 1.96 -1% 1%
2003 au 13 0.35 3 1.03 0.99 3,584 1.10 7% 11%
9999 au 16744 0.001 3 0.10 0.10

14.3.5.9 Mineral Resource Classification

Fender is a large and consistent mineralised body that provides confidence in the
ongoing geological and grade continuity of the mineralised system. To acknowledge
this, areas within the resource have been categorised as follows.

. Areas with high confidence in geological continuity i.e., areas that have been
drilled at approximately 10 m x 10 m drill spacing or are in close proximity to
current development have been classified in the Measured resource category.
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. Areas with high confidence in geological continuity or drilling at approximately 25
m x 25 m drill spacing or less, have been classified in the Indicated category.

. Areas that show geological continuity or those defined approximately by 50 m x
50 m drill spacing or less are classified as Inferred.

Mine depletions were updated. Depletions are correct to 30 June 2023 for mine
development. Areas depleted are assigned the following codes:

. mined_type_n =2 or 3 (Development or Stope). Insitu material has a
mined_type_n code =1

° res_cat_n =0 (depleted)

The Fender Mineral Resource was classified in accordance with the JORC Code 2012
guidelines. Areconciliation of this reporting and the CIM Definition Standards (2014) by
the Qualified Person shows no material differences.

14.3.5.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price. In the case of underground Mineral
Resources this is generally further refined by geotechnical and depth considerations.
At Fender, areas considered sterilised by historical mining activities were removed
from the Mineral Resource estimation. These areas were adjacent to mined out stopes
as ‘skins’ of material on stope voids or as pillars between stopes. Westgold digitised
sterilisation shapes around these locations as appropriate. The remaining blocks
represent the current in situ Mineral Resource.

Table 14-43 Fender Open Pit Mineral Resource - CGO - as of June 30, 2024.

Fender (Open Pit)
Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Fender Open Pit 60 2.81 5 125 2.36 9 185 2.51 15 10 1.12 0
Total 60 2.81 5 125 2.36 9 185 2.51 15 10 1.12 0

campaign_zone_n !=9999; campaign_zone_n !=0; mined_type_n=1; gc_au >=0.7; Not
above Y=500; Above Y=150; Above Z=-130
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Table 14-44 Fender Underground Mineral Resource — CGO - as of June 30, 2024.

Fender (Underground)
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Fender Underground 95 3.22 10 201 3.05 20 297 3.10 30 345 3.33 37
Total 95 3.22 10 201 3.05 20 297 3.10 30 345 3.33 37

campaign_zone_n !=9999; campaign_zone_n !=0; mined_type_n=1; gc_au >=2; Not
above Y=600; Above Y=150; Not above Z=-130

The Fender Mineral Resource estimate as set out in Table 14-43 and Table 14-44 is
effective as of June 30, 2024.

Fender Open Pit was reported using a 0.7 g/t cut-off grade and the Fender Underground
Mineral Resource was reported using a 2.0 g/t cut-off grade depleted to end of mining
as of 30 June 2024.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them
that would enable them to be categorised as Mineral Reserves. It is reasonably expected that
the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

4 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off
for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off
grade as best fits the deposit is used for underground projects and above an RL if
appropriate. Stockpile Gold Mineral Resources are reported insitu.

5 Mineral Resources are depleted for mining as of June 30, 2024.

6 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

7 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of

the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

9 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.
Russell, MAIG (General Manager Technical Services, Westgold Resources).

14.4 CUDDINGWARRA

0o

The Cuddingwarra project area is located within the Archaean Meekatharra-Wydgee
Greenstone Belt. The greenstone belt is comprised of thick sequences of mafic and
ultramafic rocks, with banded iron formation and felsic volcanic rocks. Felsic
porphyries have intruded the layered sequence.
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The Cuddingwarra Project area encloses three lithological sequences, generally
separated from each other by sub-concordant strike faults trending northerly to north-

northeast.
° A high-Mg basalt and basalt sequence in the west.
° Intercalated komatiites and high-Mg basalts with minor tholeiitic basalts and

dolerite in the centre of the project area.
° A sequence of sediments and volcaniclastics in the east.

° The Cuddingwarra area has been worked since around the turn of the century.
Several gold mines were in production from 1897 to 1939 and numerous shafts
and underground workings testify to considerable prospecting activity. Gold
mineralisation at City of Sydney and Golden Gate was worked around the turn of
the century and later in the 1990’s.

° Between 1897 and 1901 three mineralisation lenses within a “felsite” dyke were
worked at Golden Gate by Cuddingwarra Gold Mines Ltd (Woodward, 1907). The
workings consisted of a main 190 ft (57.9 m) vertical shaft with a drive at 110 ft
(833.5m) level that ran for 425 ft (129.6 m) north and 265 ft (80.8 m) south. In
addition, there were a number of shallow drives at 40 ft (12.2 m) level over a
strike length of 300 ft (91.5 m) many of these were stopped to the surface. In total
4195.5t of ore was produced for 3,987.55 oz of gold at 0.95 oz/t.

° The mine was subsequently passed on to Fingall Proprietary Limited who
undertook little activity between 1902 and 1903, producing 257 t of ore for 157.28
oz of gold at 0.61 oz/t. The mine was then operated under the name Scotia from
1904 to 1905 when 932 t of ore was produced for 273.67 oz of gold at 0.29 oz/t.

° There is no documented ore extraction from the Golden Gate and Black Swan
deposits between 1905 and the early 1990’s.

° A small open cut was worked to the south of the Golden Gate ridge during the
early 1990’s by G. Cavan, a local prospector. Production figures are vague but
suggest 4,000 to 8,000 tonnes of ore was extracted grading 6-12 g/t for
approximately 1,200 to 2,400 ounces of gold.

° Large-scale extraction of ore within Golden Gate began in early 2000 with
Normandy Mining, New Hampton Goldfields Ltd and subsequently Harmony
Gold Australia, mining a total of 384,295t at 2.09 g/t for 25,883 0z Au.

° For Black Swan, mining commenced in February 1999 and historical documents
report a total of 256,151 t at 5.663 g/t for a total of 46,341 oz Au at the end of April
2001.

° Open pit mining commenced at Cuddingwarra at the Black Swan, Black Swan

South, Rheingold and Golden Gate prospects during 2000. A total of 1,131,995 t
of surface ore was mined at an average grade of 2.6 g/t Au (as of 31 December
2000). A total of 993,783 t of ore was milled at an average grade of 2.6 g/t Au,
producing a total of 82,228 ozs of gold.
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The Cuddingwarra Project contains numerous deposits of which only the largest, Black
Swan South and Emily Well, are reported in this Technical Report.

The Cuddingwarra open pit deposits are reported within pit shells, with the exception
of Emily Well which is only constrained by a cut-off grade.

14.4.1 Black Swan South
14.4.1.1 Summary

The Black Swan South (BSS) deposit is located at Cuddingwarra which is an old mining
centre situated 10 km west-northwest of Cue in Western Australia and 35 km west-
northwest of the Tuckabianna mill. BSS comprises of seven open pits (pit #1, pit #2, pit
# 3, pit #4, pit #5 East, pit #5 West and pit #5 Junior).
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Figure 14-26 Black Swan South location map. Source: Westgold.
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An updated Mineral Resource estimate for Black Swan South was completed in May
2020. The BSS MRE was undertaken using all available data which is dominated by
historical resource definition and grade control drilling but also includes a small
amount of drilling completed by WGX during 2017. The MRE includes a complete
update to the interpretation of the main geological units, regolith and the estimation
domains. The interpreted mineralisation is strongly associated with the typically steep
dipping north-south striking porphyry intrusions within the dominantly mafic and
ultramafic rocks of the Gabanintha Formation.

Grade estimation utilised a combination of Localised Uniformed Conditioning (LUC)
within all estimation domains defined by resource definition (RD) drilling. Where the
interpretation is defined by close spaced grade control (GC) drilling, Ordinary Kriging
(OK) directly into the selective mining unit (SMU) was undertaken.

14.4.1.2 Modelling Domains

The lithology at Black Swan South consists of thin north-south striking interlayered
mafic and ultramafics that are crosscut by northeast-southwest striking quartzo-
feldspathic porphyry. The intrusions and the mafic layers dip steeply to the east and
plunge gently to the north.

Mineralisation is mainly confined to the porphyry intrusions and therefore the lithology
model was interpreted first and used as the basis for the subsequent mineralisation
interpretation.

A preliminary lithology model was created with the aid of implicit modelling via
Leapfrog Geo software. This was used as a guide for the final sectional interpretation
created in Surpac software. The interpretation was created with digitised polygons
snapped where possible on 20 m spaced East-West sections from 27,500 mN to
29,040 mN. Due to the large historical database, there are various logging codes used
to describe the dominant lithology types however the key logging codes used for the
interpretation are summarised below.

Table 14-45 Cuddingwarra lithology logging codes.

Lithology Logging Codes
Porphyry PORP, GRAN, IPO and FEO
Mafic MAFC, BSLT
Ultramafic UMFC

No differentiation has been made between the interlayered mafic and ultramafics and
this combined lithology represents the background rock type. The steeply east dipping
porphyry intrusions are characterised by variable thickness but are generally between
5 and 20 m while the thickest porphyries at the northern end of BSS are approximately
50 m wide.
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A total of forty-three individual porphyries were interpreted and converted from
interpretation polylines to validated 3D solid wireframes. Figure 14-27 shows the
porphyry interpretations in plan view, with the larger and more dominant porphyries
labelled as 100 series objects. A typical cross-section of the porphyry interpretation is
shown in Figure 14-28 at 28,520 mN.
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Figure 14-27 Black Swan South porphyry interpretation domains. Source: Westgold.
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Figure 14-28 Black Swan South porphyry interpretation - cross-section at 28,520 mN +/-20 m. Source: Westgold.
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Minor supergene enrichment of gold has occurred at the oxidation front between
weathered and fresh rock and has resulted in elevated gold in the oxide relative to fresh
rock. Laterite mineralisation occurs in the far northern and southern part of the
prospect, with economic grade thicknesses of up to 8 min places.

Given the strong relationship between the porphyry intrusions and gold mineralisation,
the porphyry interpretations were used as the primary basis for the mineralisation
interpretations. In addition, the interpretations were often widened slightly to include
mineralisation location at the boundary of the porphyry but locally positioned more
within the adjacent mafic rock.

Overall, the mineralisation domaining selection criteria was based on:

° Presence of porphyry, and,

° >0.25 g/t Au threshold based on log-probability plot analysis.

There was also a small number of domains not directly related to a porphyry which
appear to be flatter and structurally controlled.

The mineralisation interpretations were based on varying section spacing ranging from
5 mto 20 m east-west sections to account for both the resource definition and grade
control drilling. Every attempt was made to snap the interpretations to both the
resource definition and grade control drilling.

A total of 64 (Figure 14-29) estimation domains were interpreted within the BSS
mineralised area. This includes 58 primary domains and 6 laterite domains. The
domain numbering is similar to the porphyry interpretation numbering where the
mineralisation domain is based on the corresponding porphyry number. The laterite
domains have been assigned a 9000 series humber.
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Figure 14-29 Estimation domains for the Black Swan South mineralised area (only the main domains and
laterites have been labelled. Source: Westgold.

Throughout the BSS area there appears to be a zone near surface which has been
depleted of gold mineralisation. Because it does not consistently correspond to the
regolith model, a surface was digitised to represent the base of this depleted horizon.
This was interpreted on 20 m sections and then converted into a surface DTM and a
3DM solid. This surface was used to sub-domain all primary domains and acted as a
hard boundary during grade estimation between the upper depleted sub-domain and
the lower non-depleted sub-domain. Figure 14-30 below is an example of the
interpreted surface representing the base of the depleted horizon and the creation of
two sub-domains for domain 3100.
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Figure 14-30 Black Swan South interpreted base of depleted mineralisation horizon - Domain 3100 at cross
section 28,780 mN +/- 10 m. Source: Westgold.

Finally, to account for the large volume of grade control drilling, a surface and 3DM
solid was created to represent an upper volume of material characterised by grade
control drilling and the volume below the surface as defined by resource definition
drilling. This grade control volume was used during grade estimation as a soft boundary
between the two estimation methodologies and associated block size appropriate for
the given data spacing Figure 14-31.
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Figure 14-31 Black Swan South base of grade control drilling volume — domain 3100 at cross section 28,680 mN
+/- 10 m. Source: Westgold.
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14.4.1.3 Statistical Analysis and Compositing

A unique code for all drill intercepts within each of the mineralised domains was added
to the “zonecode” table within the database. The process of coding the database was
carried out by automatically flagging the intersection table with the relevant wireframe
domain code for all drillholes. In some instances, there is an overlap between domain
interpretations and the order in which the coding was completed was set to ensure
priority was given to the dominant domains.

Once the preliminary coding was completed, the coded intersections were reviewed in
graphics and in some instances manually edited to ensure the appropriate downhole
intervals are coded according to the domain wireframes.

This coded interval was used to control the compositing process whilst extracting
sample and composite data for statistical analysis and subsequent estimation.

For the combined resource definition and grade control sampling within the
mineralised domains, over 95% of the raw sample length is 1 m or less and therefore, a
downhole composite length of 1 m was selected for sample intervals within the
estimation domains.

All samples have been used for the construction of the geological domains, however
only the samples for which the Validated_Code in the collar table is either “Valid” or
“Invalid_GC” are used for the estimation. The “Invalid_GC” code flags the grade
control (GC) samples which are considered suitable for estimation purposes.

Top-cutting data eliminates anomalous and often erroneous data from the data set,
preventing the over-estimation of metal. Top-cuts reduce the influence of these
extreme values and minimise the risk of over-estimation. For some domains, high-
grade cuts were not required where the grade variability relative to the mean was
acceptable and spatial analysis of the high composite gold values did not indicate that
they were outliers.
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Table 14-46 Top-cuts applied to each domain.

Uncut RD and GC Cut RD and GC
Domain No. Min. Max. Mean cv Top Cut | No.Cut | Mean cv

2100 376 0.01 8.12 0.11 5.14 0.9 4 0.07 2

2110 431 0.01 3.2 0.03 4.64 0.5 1 0.03 1.53
2120 109 0.01 10.3 0.26 4.57 1.2 3 0.12 2.01
2130 316 0.01 1.8 0.07 2.29 0.8 5 0.07 1.82
2200 1722 0.01 71.3 0.25 8.43 11 2 0.2 3.71
2210 296 0 9.14 0.31 2.59 5.5 1 0.3 2.31
2220 346 0.01 12.8 0.28 4.17 0.8 10 0.16 1.13
2230 432 0 2.83 0.18 1.5 1.8 1 0.17 1.4
2240 328 0 74.4 1.13 4,92 11 5 0.74 2.55
2250 95 0.01 3.48 0.17 2.23 1 1 0.14 1.3
2300 2410 0 152 1.04 4,37 30 9 0.95 2.9
2310 427 0.01 8.75 0.35 2.28 3 6 0.31 1.67
2320 a4 0.05 5.76 0.54 1.75 1.3 2 0.4 0.88
2330 243 0.01 5.48 0.33 2.3 3.5 4 0.3 2.05
3030 887 0 19.34 0.42 2.55 5 7 0.39 1.96
3035 90 0.01 81.4 1.36 6.29 6 1 0.52 1.88
3040 223 0.01 7.34 0.36 2.56 3 6 0.3 2.08
3045 37 0.01 5.35 0.42 2.18 2 2 0.33 1.47
3050 1095 0.01 20.3 0.43 2.19 6 4 0.41 1.69
3060 453 0.01 29.2 0.33 4.52 4 3 0.26 1.97
3070 28 0.02 4.39 0.88 1.13 999 0 0.88 1.13
3080 224 0.01 8.86 0.69 1.59 6 1 0.68 1.5
3100 59573 0.01 846.67 1.02 6.81 45 96 0.93 3.38
3110 1260 0.01 45.44 0.46 4.07 10 5 0.41 2.6
3120 4095 0.01 88.9 0.81 3.07 10 39 0.74 2.06
3125 362 0.01 8.05 0.35 2.3 4 4 0.33 1.98
3130 89 0.01 0.91 0.09 1.6 0.5 2 0.09 1.26
3150 295 0.01 67.61 0.78 5.4 8 5 0.53 2.34
3160 190 0.01 17.86 0.71 2.54 5 3 0.58 1.59
3170 1259 0.01 32.03 0.58 3.21 7 20 0.51 2.35
3180 11 0.21 24.07 4.39 1.6 10 1 3.11 1.12
3200 12522 0.01 1463.51 0.81 17.59 30 17 0.61 3.36
3210 97 0.01 1.53 0.1 2.31 0.6 4 0.08 1.81
3250 761 0.01 7.94 0.26 1.97 2 9 0.24 1.49
3260 409 0.01 3.8 0.22 1.73 2 4 0.21 1.54
3270 126 0.01 29.1 1.38 2.76 10 3 1.07 1.98
3300 13056 0.01 257.49 0.55 7.57 30 23 0.48 3.85
3310 117 0.01 4,28 0.2 2.66 2 2 0.18 2.19
3320 150 0.01 5.01 0.45 1.67 2.5 3 0.41 1.37
3400 655 0.01 47.1 0.55 4.06 15 1 0.5 2.8
3410 17 0.06 13.9 1.77 1.91 6 1 131 1.37
3420 23 0.03 29.1 2.05 2.91 6 1 1.05 1.35
3430 9 0.06 1.38 0.67 0.69 999 0 0.67 0.69
3440 19 0.02 1.99 0.41 1.22 999 0 0.41 1.22
3450 727 0.01 25 0.54 2.71 6 2 0.49 1.69
3460 531 0.01 8.69 0.49 1.56 4 2 0.47 1.41
3470 1863 0.01 36.5 0.92 1.79 10 8 0.9 1.5
3480 1984 0.01 351.39 2.07 6.53 30 17 1.33 2.81
3485 140 0.01 5.71 0.47 1.55 2 3 0.41 1.06
3490 166 0.01 184.28 6.08 4.14 30 7 2.51 2.75
3500 1225 0.01 21.4 0.21 4.07 5 5 0.19 2.84
3510 494 0.01 5.84 0.19 2.71 2.5 4 0.17 2.25
3520 275 0.01 6.53 0.27 2.4 3 3 0.25 2.04
3700 1688 0.01 87.01 1.4 3.49 15 23 1.12 2.17
3710 73 0.05 2.46 0.7 0.92 999 0 0.7 0.92
4200 1553 0.01 85.11 0.46 5.37 10 6 0.39 2.55
4300 2904 0.01 9.69 0.2 2.45 4 7 0.19 2.24
5000 22826 0.01 98.2 0.47 4.73 15 68 0.42 3.1
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Local top cuts are also applied when required, based on the distance between the
composite to cut and the block to be estimated. The values are chosen carefully by the
analysis of the log-probability plots where secondary population breaks are present.
Also, preliminary grade estimates are reviewed and the need for limiting the
extrapolation of high-grade material may become apparent. The use of distance based
top cuts allows the higher grades composites to be represented locally in the grade
estimate without introducing the risk of high-grade extrapolation. Values used for the
distance-based top-cuts applied by domain are displayed below.

Table 14-47 Black Swan South distance based top-cuts.

Domain Threshold g/t Distance m
2300 2 40
3100 3 40
3200 2 40
3300 2 40
3400 2 40
5000 2 40

14.4.1.4 Density

There is almost no available density information for Black Swan South. The assigned
density is based on historical MRE’s with no supporting documentation. It has been
assigned according to the interpreted regolith only and does not consider rock types.
The in-situ density assigned to the updated MRE are summarised below are
appropriate for the lithology types at Black Swan South in the absence of density
determination data.

Table 14-48 Black Swan South in-situ density assignment.

Regolith Type Density (t/m?3)
2 (Oxide) 2.10
3 (Transitional) 2.45
4 (Fresh) 2.70

14.4.1.5 Metallurgy

Cyanidation testing by Saint Barbara in 1994 included 4 samples. Results are listed

below.

Table 14-49 Black Swan South metallurgical samples - 1994.

Hole ID Depth (m) Au (g/t) Recovery (%)
CBS125 60-70 3.60 95.3
CBS138 106-115 2.15 96.3
CBS154 69-79 2.40 89.6
CBS210 62-74 2.21 98.6

A report summarising the results of nine samples subjected to metallurgical test-work
by Saint Barbara Mines Limited in 1995 indicates the possibility the primary ore is
refractory at Black Swan South. Subsequent open pit production did not show this to
be the case.
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Table 14-50 Black Swan South metallurgical samples - 1995.

Sample No. Hole ID Depth (m) Au (g/t) Recovery (%)
1 CBS152 56-65 2.66 98.34
2 CBS210 62-74 2.03 98.44
3 CBS125 60-70 3.40 90.46
4 CBS406 77-88 1.54 94.94
5 CBS404 117-126 2.19 96.28
6 CBS365 82-90 3.06 95.10
7 CBS385 128-134 3.25 30.58
8 CBS138 106-115 2.24 93.20
9 CBS364 93-106 4.63 22.79

Mineragraphic review was completed soon after the metallurgical testing mentioned

above. This work focussed on the two samples with poor recovery which included

CBS385 and CBS364. General comments “suggests that the gold is of the refractory

variety”. Sulphide minerals typically include pyrite and arsenopyrite.

Cyanidation testing by Saint Barbara in 1997 included samples from Black Swan South

(and other Cuddingwarra projects).

Table 14-51 Black Swan South metallurgical samples - 1997.

Hole ID Depth (m) Au (g/t) Recovery (%)
CBS247 83-90 4.20 96.53
CBS249 99-109 4.91 92.98
CBS271 36-44 2.06 98.20
CBS403 34-40 7.58 99.05
CBS586 32-41 3.79 98.98
CBS701 85-91 2.22 95.74
CBS702 54-61 6.13 96.28
CBS1435 61-70 2.88 89.12
CBS1473 28-31 10.53 99.91

14.4.1.6 Variography

Variography for gold grade was undertaken on the 1 m cut composite data for the
combined RD and GC drilling data. Variograms were produced by transforming the
capped composite data to Gaussian space, modelling the spatial structure, and then
back-transforming the model to real space for use in estimation. This process reduces
the impact of outliers on the experimental variogram calculation, allowing for

elucidation of the true underlying spatial structure.

Variograms were modelled for the most sampled domains. Variogram modelling for the
more sparsely sampled domains was difficult and not considered appropriate for use,
as the number of composite samples was limited. Cube adopted the modelled
variogram parameters for the remaining mineralised domains.
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During grade estimation, the rotation of the variogram models was adjusted to follow

the orientation of the search ellipsoid and better fit the orientation of each individual

mineralised domain. This was achieved by estimating the dip and strike based on the

orientation of DTM trend plane representing the general trend of mineralisation for

each domain.

Variogram models are summarised below.

Table 14-52 Black Swan South variogram models - Gaussian.

GAUSSIAN VARIOGRAMS - Au
) Spherical 1 Spherical 2 satis Rot. (Geol. Plane
Domain Nugget - " n " - - " -

sill major [ semi | minor sill major | semi | minor A +X -Z
2100 0.41 0.34 20 15 5 0.25 144 94 10 -20 70 120
2110 0.37 0.1 42 20 10 0.53 90 37 28 -20 70 25
2120 0.24 0.17 15 6 5 0.59 88 35 10 -10 50 170
2130 0.27 0.2 16 12 5 0.53 87 71 10 -10 70 30
2200 0.33 0.24 24 21 5 0.43 72 57 31 -15 70 165
2210 0.51 0.24 30 9 3 0.25 127 72 7 200 100 115
2220 0.45 0.05 20 18 4 0.5 81 56 12 180 145 125
2230 0.38 0.43 28 14 8 0.19 62 28 15 200 105 160
2240 0.28 0.35 8 8 5 0.37 45 45 10 20 70 140
2250 0.38 0.18 20 20 5 0.44 68 44 10 205 110 75
2300 0.26 0.39 20 19 5 0.35 145 40 7 -20 70 -130
2310 0.32 0.32 17 15 5 0.36 95 53 10 -10 70 160
2320 0.6 0.08 11 10 5 0.32 27 20 10 -40 75 110
2330 0.31 0.04 25 20 5 0.65 100 88 10 -5 80 60
3030 0.36 0.31 8 8 4 0.33 41 22 6 180 105 -160
3035 0.23 0.37 7 7 5 0.4 58 44 10 200 100 175
3040 0.3 0.14 13 7 5 0.56 68 24 10 195 100 80
3045 0.3 0.14 13 7 5 0.56 68 24 10 195 120 80
3050 0.43 0.37 9 9 7 0.2 24 16 9 210 100 150
3060 0.4 0.3 8 5 5 0.3 50 13 8 190 125 120
3070 0.23 0.37 7 7 5 0.4 58 44 10 200 110 135
3080 0.38 0.19 16 4 4 0.43 44 14 10 -10 60 10
3100 0.4 0.35 8 7 2 0.25 80 40 4 220 110 10
3110 0.4 0.35 15 10 2 0.25 80 50 4 210 110 170
3120 0.42 0.3 6 6 3 0.28 60 24 6 195 110 170
3125 0.36 0.41 7 7 2 0.23 23 16 4 200 120 -10
3130 0.25 0.64 13 7 5 0.11 59 24 10 200 100 80
3150 0.34 0.17 30 7 5 0.48 40 32 11 -40 70 130
3160 0.3 0.37 18 17 5 0.33 72 28 11 10 90 130
3170 0.15 0.38 7 7 6 0.47 88 33 15 230 90 45
3180 0.48 0.24 17 9 6 0.28 47 24 9 -61 79 117
3200 0.35 0.33 5 5 2 0.32 39 21 7 210 100 150
3210 0.18 0.36 5 5 2 0.46 39 21 7 205 105 150
3250 0.38 0.1 18 12 6 0.52 63 17 9 170 110 -150
3260 0.4 0.16 22 12 6 0.44 63 27 9 10 55 150
3270 0.48 0.24 17 9 6 0.28 47 24 9 177 95 80
3300 0.36 0.49 7 7 2 0.15 24 24 15 190 100 80
3310 0.36 0.22 8 8 4 0.42 35 22 6 180 100 -170
3320 0.32 0.26 8 8 4 0.42 37 19 6 200 100 -170
3400 0.41 0.1 30 8 4 0.49 90 46 33 205 110 40
3410 0.3 0.18 24 19 5 0.52 96 30 10 240 110 10
3420 0.41 0.17 29 8 4 0.42 90 52 33 205 110 10
3430 0.41 0.17 29 8 4 0.42 90 52 33 105 110 10
3440 0.41 0.17 29 8 4 0.42 90 52 33 105 110 10
3450 0.49 0.1 10 6 3 0.41 30 22 8 200 145 35
3460 0.37 0.27 7 6 3 0.36 22 16 7 220 155 -170
3470 0.47 0.36 8 5 4 0.17 30 30 7 215 70 -170
3480 0.47 0.32 6 4 4 0.21 25 20 7 99 3 -20
3485 0.5 0.07 18 11 5 0.43 56 37 10 190 130 150
3490 0.5 0.25 10 10 5 0.25 20 20 10 150 0 0
3500 0.25 0.25 28 9 5 0.5 50 27 10 230 120 40
3510 0.3 0.07 24 15 5 0.63 96 36 10 240 110 10
3520 0.36 0.2 41 15 5 0.44 120 50 10 230 120 120
3700 0.4 0.4 6 6 5 0.2 28 21 15 230 120 120
3710 0.37 0.27 24 6 5 0.36 41 18 15 200 120 50
4200 0.25 0.33 7 6 6 0.42 30 21 12 210 140 150
4300 0.27 0.5 29 11 6 0.23 71 22 19 200 130 -170
5000 0.35 0.46 8 4 4 0.19 38 22 11 230 120 10
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Table 14-53 Black Swan South variogram models - Back Transformed.

BACK-TRANSFORMED VARIOGRAMS - Au - NORMALISED SILLS
) Spherical 1 Spherical 2 satis Rot. (Geol. Plane
Domain | Nugget - - = - - - - -

sill  major (mjemi (mpinor (m  sill major (mpemi (mminor(m A +X -Z
2100 0.62 0.25 20 15 5 0.13 134 88 9 -20 70 120
2110 0.56 0.16 31 15 8 0.28 86 35 27 -20 70 25
2120 0.37 0.24 15 6 4 0.39 84 33 9 -10 50 170
2130 0.44 0.24 17 12 4 0.32 84 68 9 -10 70 30
2200 0.59 0.26 21 17 5 0.16 64 52 28 -15 70 165
2210 0.69 0.17 27 9 3 0.13 118 69 6 200 100 115
2220 0.51 0.10 22 20 6 0.39 80 55 12 180 145 125
2230 0.52 0.36 28 13 7 0.12 60 28 15 200 105 160
2240 0.53 0.26 8 8 5 0.21 42 42 10 20 70 140
2250 0.49 0.16 22 20 5 0.35 67 42 10 205 110 75
2300 0.46 0.38 19 17 4 0.17 137 38 7 -20 70 -130
2310 0.45 0.30 17 14 5 0.25 91 51 10 -10 70 160
2320 0.64 0.08 12 12 8 0.28 27 20 10 -40 75 110
2330 0.46 0.12 31 26 5 0.42 95 83 10 -5 80 60
3030 0.49 0.30 8 8 4 0.21 41 22 6 180 105 -160
3035 0.32 0.38 7 7 5 0.31 56 43 10 200 100 175
3040 0.44 0.21 13 7 5 0.36 68 24 10 195 100 80
3045 0.36 0.24 13 7 5 0.39 68 24 10 195 120 80
3050 0.51 0.36 9 9 7 0.13 24 16 9 210 100 150
3060 0.53 0.27 8 5 6 0.20 50 13 8 190 125 120
3070 0.33 0.33 7 7 5 0.34 58 44 10 200 110 135
3080 0.45 0.23 16 5 5 0.32 44 14 10 -10 60 10
3100 0.56 0.26 8 7 2 0.18 80 40 4 220 110 10
3110 0.57 0.26 15 10 2 0.17 80 50 4 210 110 170
3120 0.55 0.24 6 6 3 0.21 60 24 6 195 110 170
3125 0.49 0.36 7 7 2 0.15 23 16 4 200 120 -10
3130 0.36 0.58 13 7 5 0.06 59 24 10 200 100 80
3150 0.44 0.28 30 7 5 0.28 40 32 11 -40 70 130
3160 0.39 0.37 18 17 5 0.25 72 28 11 10 90 130
3170 0.38 0.32 7 7 6 0.30 88 33 15 230 90 45
3180 0.52 0.24 15 9 6 0.23 47 24 9 -61 79 117
3200 0.53 0.26 5 5 2 0.21 39 21 7 210 100 150
3210 0.44 0.27 5 5 2 0.29 39 19 7 205 105 150
3250 0.49 0.18 18 10 6 0.33 63 17 9 170 110 -150
3260 0.50 0.23 22 12 6 0.28 63 27 9 10 55 150
3270 0.57 0.24 17 9 6 0.19 47 24 9 177 95 80
3300 0.62 0.31 7 7 2 0.07 24 24 15 190 100 80
3310 0.55 0.23 8 8 4 0.22 35 22 6 180 100 -170
3320 0.41 0.29 8 8 4 0.31 37 19 6 200 100 -170
3400 0.52 0.14 28 8 4 0.34 90 46 33 205 110 40
3410 0.41 0.19 24 19 5 0.40 96 30 10 240 110 10
3420 0.48 0.15 29 8 4 0.37 88 50 32 205 110 10
3430 0.45 0.17 29 8 4 0.38 88 50 32 105 110 10
3440 0.48 0.17 29 8 4 0.35 88 50 32 105 110 10
3450 0.57 0.12 10 6 3 0.30 30 22 8 200 145 35
3460 0.50 0.21 7 6 3 0.29 22 16 7 220 155 -170
3470 0.60 0.27 8 5 4 0.13 30 30 7 215 70 -170
3480 0.61 0.23 6 4 4 0.16 25 20 7 99 3 -20
3485 0.60 0.07 18 11 5 0.33 54 35 10 190 130 150
3490 0.59 0.20 10 10 5 0.21 20 20 10 150 0 0
3500 0.38 0.38 25 9 5 0.23 50 27 10 230 120 40
3510 0.43 0.17 24 15 5 0.40 96 36 10 240 110 10
3520 0.48 0.24 41 15 5 0.28 120 50 10 230 120 120
3700 0.53 0.33 6 6 5 0.14 28 21 15 230 120 120
3710 0.42 0.30 24 6 5 0.28 41 18 15 200 120 50
4200 0.44 0.30 7 6 6 0.26 30 21 12 210 140 150
4300 0.44 0.44 29 11 6 0.11 71 22 19 200 130 -170
5000 0.53 0.35 8 4 4 0.11 38 22 11 230 120 10

14.4.1.7 Block Model and Grade Estimation

The final block model for Black Swan South was created in Surpac (.mdl) format,

although the grade interpolation work was undertaken in Isatis. The block model has
been created in POSGOLD grid and the definition is shown below.
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The ultimate SMU estimation block size was set at 5 mE x 5 mN x 2.5 mRL. The criteria
considered for the determination of the block size were as follows:

Mineralised body geometry — a significant portion of the mineralisation is
associated with the wide porphyry hosted domains and therefore a square block

(in plan) was selected.

Practical mining considerations —realistically, it was determined that mining
selectivity was unlikely at a scale less than 5 mE x 5 mN, and the block height

equals a likely bench height.

Table 14-54 Black Swan South block model parameters — bss_wgx_20200513.mdl.

Y X Z
Minimum 27,110 24,000 -200
Maximum 29,410 25,400 450
Parent Cell 5 5 25
Sub-Cell 2.5 2.5 1.25
Rotation None
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The block model “bss_wgx_20200513.mdl” represents the final block model estimate
which has been flagged and into which estimated grades are reported.

Note, estimation grids vary depending on the drill spacing and estimation method.

The QKNA was performed in Supervisor and Isatis software packages. Minimum and
maximum number of samples, number of sectors and number of samples per drill hole
are optimised for each domain for each support to allow for the best local and global
estimate. Global estimated means are compared with declustered composite means
and estimated informed cells means are compared with moving average composite
means. Differences within 5% are deemed acceptable. Due to the extrapolation of
high / low grades within poorly informed areas, it was sometimes not possible to have a
relative difference lower than 5% and all the efforts have been made to achieve the
best estimate.

All estimation work was carried out using a combination of Surpac mining software and
Isatis geostatistical software. Grade interpolation for gold within areas defined by
Grade Control (GC) drilling was undertaken using Ordinary Kriging (OK) of 1 m
downhole composited drilling data into a three-dimensional block model, with an
ultimate SMU block size of 5 mE x 5 mN x 2.5 mRL. Outside of the GC volume, in areas
informed by relatively wide-spaced Resource Development (RD) drilling, Localised
Uniform Conditioning (LUC) was applied to produce a model suitable for reporting
above grade cut-offs and for mine planning purposes based on the same SMU size. The
LUC estimate also incorporated an Information Effect correction to allow for some
effect of incomplete information on the local recoverable model.
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LUC was selected over OK because:

° LUC better represents the selectivity likely to be achievable during grade control
compared to the OK estimate.

° LUC honours the local high grade and low-grade regions better than the OK
estimate.

° Linking of the internal high grade and low-grade regions within the porphyry
lithology is difficult and not predicable given the current drilling resolution.

° Visually the LUC estimate produces a grade architecture that is more realistic
than the OK estimates within the estimation domains.

The final estimation strategy included:

° OK estimation in Isatis based on the SMU block size using all composites (GC +
RD). This used hard boundaries between domains and above and below the
depleted horizon.

° LUC estimation in Isatis based on an OK panel estimate and SMU support using
all composites (GC + RD). This used a combination of hard and soft boundaries
between domains and a hard boundary above and below the depleted horizon.

Trend surfaces which approximate the orientation of mineralisation within each
domain were created in Surpac and used to guide the dynamic search.

The combined GC and RD cut 1 m composite data were used to estimate gold grade,
with an OK interpolator using hard boundaries between estimation domains. This
estimate was undertaken directly into the 5 mE x 5 mN x 2.5 mRL SMU blocks which
were discretised to 5(E) x 5(N) x 4(RL). The search parameters used are listed in Table
14-55. For all the estimates undertaken, dynamic local rotations were used to set the
variogram and search orientations —the interpreted surface files used to produce these
rotation parameters were modelled in Surpac, based on visual cross-sectional
observations of grade continuity.
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Table 14-55 OK GC Estimation Parameters for Gold Grade.

Samples per Estimate

Distance Based Top Cut|

Search Neighbourhood

Descretisation

Max Search Major/ Major/
Type Sub-Domain Est. Attribute Data Min Sectors |Max per Sect Max Distance Topcut Radius BearinJ Plunge|Dip| Semi Ratio Minor X y z
OK GC 2200 All gC_smu_au_ppm All GC 6 4 5 20 2 20 480 Dynamic 1.26 2.30 5 5 4
OK GC 2210_All gc_smu_au_ppm All GC 4 1 16 16 9999 9999 53 Dynamic 1.77 17.36 5 5 4
OK GC 2230 _All gc_smu_au_ppm All GC 4 1 15 15 9999 9999 74 Dynamic 2.21 4.04 5 5 4
OK GC 2240 _All gc_smu_au_ppm All GC 6 4 5 20 2 20 135 Dynamic 1.00 4.53 5 5 4
OK GC 2300_All gC_smu_au_ppm All GC 6 4 5 20 2 20 144 Dynamic 3.63 19.82 5 5 4
OK GC 2310_All gC_smu_au_ppm All GC 4 1 15 15 2 20 135 Dynamic 1.79 9.53 5 5 4
OK GC | 3030 _NonDepl |gc_smu_au_ppm RD GC Non-Depl 6 4 5 20 2 20 135 Dynamic 1.88 2.30 5 5 4
OK GC 3030 Depl gC_smu_au_ppm RD GC Depl 6 4 5 20 2 20 135 Dynamic 1.88 2.30 5 5 4
OK GC 3040_All gC_smu_au_ppm All GC 6 4 5 20 9999 9999 45 Dynamic 2.83 3.40 5 5 4
OK GC 3045_All gc_smu_au_ppm All GC 4 1 15 15 9999 9999 33 Dynamic 2.83 6.80 5 5 4
OK GC 3050 _All gc_smu_au_ppm All GC 6 4 5 20 9999 9999 45 Dynamic 1.50 2.67 5 5 4
OK GC 3060_All gC_smu_au_ppm All GC 6 4 5 20 9999 9999 38 Dynamic 3.80 6.25 5 5 4
OK GC 3080_All gc_smu_au_ppm All GC 4 1 15 15 9999 9999 84 Dynamic 3.14 4.40 5 5 4
OK GC | 3100 _NonDepl |gc_smu_au_ppm RD GC Non-Depl 6 1 16 16 3 20 30 Dynamic 2.00 10.00 5 5 4
OK GC 3100 Depl |gc smu_au_ppm RD GC Depl 6 4 5 20 3 20 100 Dynamic 2.00 10.00 5 5 4
OK GC | 3110 _NonDepl |gc_smu_au_ppm RD GC Non-Depl 6 4 5 20 2 20 144 Dynamic 1.60 20.00 5 5 4
OK GC 3110 Depl |gc smu_au_ppm RD GC Depl 6 4 5 20 2 20 180 Dynamic 1.60 20.00 5 5 4
OK GC | 3120 NonDepl |gc smu_au_ppm RD GC Non-Depl 6 4 5 20 2 20 42 Dynamic 2.50 4.74 5 5 4
OK GC 3120 Depl gC_smu_au_ppm RD GC Depl 6 4 5 20 2 20 62 Dynamic 2.50 4.74 5 5 4
OK GC 3125_All gC_smu_au_ppm All GC 6 4 5 20 9999 9999 45 Dynamic 1.46 5.83 5 5 4
OK GC 3150_All gc_smu_au_ppm All GC 4 1 15 15 2 20 107 Dynamic 1.25 3.53 5 5 4
OK GC | 3200 NonDepl |gc smu_au_ppm RD GC Non-Depl 6 4 5 20 2 20 600 Dynamic 1.86 5.57 5 5 4
OK GC 3200 _Depl gc_smu_au_ppm RD GC Depl 6 4 5 20 2 20 117 Dynamic 1.86 5.57 5 5 4
OK GC 3260_All gc_smu_au_ppm All GC 4 1 15 15 9999 9999 126 Dynamic 2.33 7.00 5 5 4
OK GC 3270_All gc_smu_au_ppm All GC 4 1 15 15 9999 9999 71 Dynamic 1.97 5.07 5 5 4
OK GC | 3300 NonDepl |gc smu_au_ppm RD GC Non-Depl 6 1 16 16 2 20 36 Dynamic 1.00 1.57 5 5 4
OK GC 3300_Depl gc_smu_au_ppm RD GC Depl 6 1 16 16 2 20 36 Dynamic 1.00 1.57 5 5 4
OK GC 3440_All gc_smu_au_ppm All GC 2 1 10 10 9999 9999 270 Dynamic 1.73 2.73 5 5 4
OK GC 3450 _All gc_smu_au_ppm All GC 6 4 5 20 9999 9999 45 Dynamic 1.36 3.75 5 5 4
OK GC 3460_All gC_smu_au_ppm All GC 6 4 5 20 9999 9999 33 Dynamic 1.38 3.00 5 5 4
OK GC 3470_All gC_smu_au_ppm All GC 6 4 5 20 9999 9999 45 Dynamic 1.00 4.09 5 5 4
OK GC 3480_All gc_smu_au_ppm All GC 6 4 5 20 9999 9999 38 Dynamic 1.27 3.45 5 5 4
OK GC 3490 _All gc_smu_au_ppm All GC 6 4 5 20 9999 9999 30 Dynamic 1.00 2.00 5 5 4
OK GC 3700_All gC_smu_au_ppm All GC 6 4 5 20 9999 9999 42 Dynamic 1.31 1.83 5 5 4
OK GC 4200_All gc_smu_au_ppm All GC 6 4 5 20 9999 9999 45 Dynamic 1.41 2.50 5 5 4
OK GC | 5000 NonDepl |gc smu_au_ppm RD GC Non-Depl 6 4 5 20 2 20 57 Dynamic 1.73 3.35 5 5 4
OK GC 5000_Depl gc_smu_au_ppm RD GC Depl 6 4 5 20 2 20 57 Dynamic 1.73 3.35 5 5 4
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Ordinary Kriging (OK) interpolation was undertaken into relatively large ‘Panel’ sized
blocks for gold grade. This Panel block estimate is just a precursor step to a Localised
Uniform Conditioning (LUC) estimate at a smaller ‘SMU’ block size. The Panel block
size of 10 mE x 20 mN x 5 mRL was chosen such that the block dimensions is, at
minimum, between one-third and one-half of the nominal informing data spacing. Also
considered was the requirement for the Panel size to be a multiple of the final SMU
size.

An initial grade estimate using only the RD data was completed for the larger domain
3100 where both RD and GC data exist. The aim of this exercise was to compare the
resultant LUC estimate based on RD data only against the GC SMU estimate. This
enabled the LUC estimate (based on RD data only) to be validated against a ground
truth model (GC data at an SMU scale). This process of comparing an LUC estimate
with RD data only to the equivalent GC estimate can allow some level of calibration
through slight modifications to the estimation parameters such as the use of distance
limiting of high-grade composites. The volume used to compare the GC and LUC
estimates is displayed below. An example cross section through both estimates shows
a good visual comparison (Figure 14-33) and this is further confirmed with the grade
tonnage comparison in Table 14-56.

. q!* - ;;, ‘ // |

;GC Volume for

- Comparison

[R5 00N

Figure 14-32 Black Swan South domain 3100 grade control volume for comparing grade controlv. Localised
Uniform Conditioning - long-section view. Source: Westgold.
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Figure 14-33 Black Swan South domain 3100 grade control volume for comparing grade control (a) vs LUC (b) -
cross-section at 28,760 mN. Source: Westgold.
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Table 14-56 Grade - tonnage comparison for grade control volume in domain 3100 between grade control (GC

data) vs LUC (RD data).

Cut-Off

GC Estimate (GC Only Data)

RD Estimate (RD Only Data)

Actual Difference

Relative Difference

Tonnes Au Au Tonnes Au Au Tonnes Au Au Tonnes Au Au

(g/t) (02) (/1) (0z) (/1) (0z) (/1) (0z)
0 3,068,630 1.03 101,618 3,068,630 1.04 102,704 | - 0.01 1,085 0% 1% 1%
0.1 2,973,463 1.06 101,431 2,995,009 1.07 102,551 21,546 0.00 1,120 1% 0% 1%
0.2 2,753,724 1.13 100,398 2,832,184 1.12 101,802 | 78,460 -0.02 1,404 3% -1% 1%
0.3 2,506,621 1.22 98,400 2,583,501 1.20 99,840 76,880 -0.02 1,440 3% -2% 1%
0.4 2,239,873 1.32 95,346 2,305,044 1.31 96,786 65,171 -0.02 1,440 3% -1% 2%
0.5 1,986,692 1.44 91,723 2,032,357 1.42 92,851 45,665 -0.01 1,128 2% -1% 1%
0.6 1,738,543 1.56 87,365 1,803,955 1.53 88,738 65,412 -0.03 1,373 4% -2% 2%
0.7 1,519,723 1.69 82,769 1,596,816 1.65 84,504 77,093 -0.05 1,734 5% -3% 2%
0.8 1,333,964 1.83 78,313 1,402,907 1.77 79,970 68,943 -0.05 1,657 5% -3% 2%
0.9 1,173,843 1.96 73,933 1,232,998 1.90 75,399 59,155 -0.06 1,466 5% -3% 2%
1 1,027,604 2.10 69,479 1,076,031 2.04 70,609 48,427 -0.06 1,129 5% -3% 2%
1.2 806,161 2.38 61,712 844,681 2.30 62,434 38,520 -0.08 722 5% -3% 1%
1.4 656,820 2.63 55,496 680,761 2.54 55,549 23,941 -0.09 53 4% -3% 0%
1.6 537,093 2.88 49,749 552,988 2.78 49,390 15,895 -0.10 -359 3% -4% -1%
1.8 452,644 3.10 45,143 450,484 3.02 43,798 -2,160 -0.08 -1,345 0% -3% -3%
2 378,730 3.34 40,645 375,600 3.25 39,258 -3,130 -0.09 -1,387 -1% -3% -3%
25 254,267 3.88 31,743 235,363 3.88 29,330 -18,904 | -0.01 -2,413 -7% 0% -8%
3 174,110 4.42 24,725 158,454 4.46 22,711 -15,656 | 0.04 -2,014 -9% 1% -8%

3.5 120,542 4.94 19,157 92,472 5.36 15,921 -28,070 | 0.41 -3,236 -23% 8% -17%

4 84,857 5.45 14,880 67,081 5.95 12,828 -17,776 | 0.49 -2,052 -21% 9% -14%
4.5 57,996 6.02 11,219 51,711 6.45 10,727 -6,285 0.44 -493 -11% 7% -4%
5 41,005 6.55 8,629 35,459 7.20 8,208 -5,546 0.66 -420 -14% 10% -5%

Once the estimation method had been validated and finalised in the initial LUC RD

process, the complete LUC estimation process incorporating all available RD and GC

data was undertaken. The estimation search parameters used for Panel OK estimate

are listed below. The dynamic rotations mentioned previously were used for the Panel

OK estimate.

A soft boundary approach for eight domains was used where the mineralisation
boundary (based on porphyry interpretation) is not clear. This was achieved by

including the composites within a ~10m halo of the neighbouring domain to be used
during estimation. The list of domains that used a soft boundary and the
neighbouring(s) are:

3100 with 5000
3150 with 5000
3160 with 5000
3170 with 5000

3200 with 3300 and 5000

3300 with 3200, 4200 and 5000

4200 with 3300

5000 with 3100, 3150, 3160, 3170, 3200 and 3300.
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Table 14-57 Black Swan South OK panel estimation parameters for gold grade — below the depleted horizon.

les per Distance Based Top Cut] Search Neighbourhood D
Max Search | Major/ Major/

Domain | Sub-Domain Est. Attribute Data Min Sectors | Max per Sect Max Distance Topcut Radius | | Dip| Semi Ratio Minor X y z
2100 | 2100 _NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 201 Dynamic 1.52 3.72 5 5 4
2110 | 2110 _NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 172 Dynamic 2.46 3.19 5 5 4
2120 | 2120_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 168 Dynamic 2.55 3.73 5 5 4
2130 | 2130_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 168 Dynamic 1.24 3.73 5 5 4
2200 | 2200_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 128 Dynamic 1.23 2.29 5 5 4
2210 | 2210 _NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 295 Dynamic 1.71 5.46 5 5 4
2220 | 2220 NonDepl au_ppm RD_GC Non-Depl 4 4 4 16 9999 9999 295 Dynamic 1.71 5.46 5 5 4
2230 | 2230_NonDepl au_ppm RD_GC Non-Depl 4 4 4 16 9999 9999 120 Dynamic 2.14 2.67 5 5 4
2240 | 2240_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 84 Dynamic 1.00 2.10 5 5 4
2250 | 2250_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 134 Dynamic 1.60 2.68 5 5 4
2300 | 2300_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 274 Dynamic 2.88 4.89 5 5 4
2310 | 2310_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 154.7 Dynamic 1.78 3.09 5 5 4
2320 | 2320_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 81 Dynamic 1.35 2.03 5 5 4
2330 | 2330_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 142.5 Dynamic 1.14 2.85 5 5 4
3030 | 3030_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 123 Dynamic 1.86 293 5 5 4
3040 | 3035_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 112 Dynamic 1.30 2.80 5 5 4
3045 | 3040_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 136 Dynamic 2.83 2.72 5 5 4
3050 | 3050_NonDepl au_ppm RD_GC Non-Depl 4 4 4 16 9999 9999 72 Dynamic 1.50 2.00 5 5 4
3060 | 3060_NonDepl au_ppm RD_GC Non-Depl 4 4 4 16 9999 9999 100 Dynamic 3.85 2.50 5 5 4
3070 | 3070_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 116 Dynamic 1.32 2.90 5 5 4
3080 | 3080_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 88 Dynamic 3.14 293 5 5 4
3100 | 3100_NonDepl au_ppm RD GC Non-Depl - Soft Bdy 4 4 4 16 3 40 160 Dynamic 2.00 4.00 5 5 4
3110 | 3110_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 136 Dynamic 1.60 3.78 5 5 4
3120 | 3120_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 180 Dynamic 2.50 4.29 5 5 4
3130 | 3130_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 118 Dynamic 2.46 2.95 5 5 4
3150 | 3150_NonDepl au_ppm RD GC Non-Depl - Soft Bdy 4 4 4 16 2 40 80 Dynamic 1.25 1.82 5 5 4
3160 | 3160_NonDepl au_ppm RD_GC Non-Depl - Soft Bdy 4 4 4 16 9999 9999 122.4 Dynamic 2.57 2.78 5 5 4
3170 | 3170_NonDepl au_ppm RD GC Non-Depl - Soft Bdy 4 4 4 16 2 40 149.6 Dynamic 2.67 3.32 5 5 4
3200 | 3200_NonDepl au_ppm RD_GC Non-Depl - Soft Bdy 4 4 4 16 2 40 117 Dynamic 1.86 2.79 5 5 4
3210 | 3210 _NonDepl au_ppm RD_GC Non-Depl 4 4 4 16 9999 9999 117 Dynamic 2.05 3.34 5 5 4
3250 | 3250_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 189 Dynamic 3.71 4.20 5 5 4
3260 | 3260_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 157.5 Dynamic 2.33 3.50 5 5 4
3270 | 3270_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 117.5 Dynamic 1.96 3.26 5 5 4
3300 | 3300_NonDepl au_ppm RD GC Non-Depl - Soft Bdy 4 4 4 16 2 40 72 Dynamic 1.00 1.60 5 5 4
3310 | 3310_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 87.5 Dynamic 1.59 2.92 5 5 4
3320 | 3320_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 92.5 Dynamic 1.95 3.08 5 5 4
3400 | 3400_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 180 Dynamic 1.96 2.73 5 5 4
3410 | 3410_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 144 Dynamic 3.20 3.60 5 5 4
3420 | 3420_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 132 Dynamic 1.76 2.75 5 5 4
3430 | 3430_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 132 Dynamic 1.76 2.75 5 5 4
3440 | 3440 NonDepl au_ppm RD_GC Non-Depl 4 4 4 16 9999 9999 132 Dynamic 1.76 2.75 5 5 4
3450 | 3450 _NonDepl au_ppm RD_GC Non-Depl 4 4 4 16 9999 9999 90 Dynamic 1.36 2.25 5 5 4
3460 | 3460_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 66 Dynamic 1.38 1.89 5 5 4
3470 | 3470_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 90 Dynamic 1.00 2.57 5 5 4
3480 | 3480_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 75 Dynamic 1.25 2.14 5 5 4
3485 | 3485 _NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 108 Dynamic 1.54 2.70 5 5 4
3500 | 3500_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 125 Dynamic 1.85 2.50 5 5 4
3510 | 3510 _NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 192 Dynamic 2.67 4.80 5 5 4
3520 | 3520_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 204 Dynamic 2.40 4.08 5 5 4
3700 | 3700_NonDepl au_ppm RD GC Non-Depl 4 4 4 16 2 40 84 Dynamic 1.33 1.87 5 5 4
3710 | 3710 _NonDepl au_ppm RD GC Non-Depl 4 4 4 16 9999 9999 102.5 Dynamic 2.28 2.28 5 5 4
4200 | 4200 _NonDepl au_ppm RD_GC Non-Depl - Soft Bdy 4 4 4 16 9999 9999 90 Dynamic 143 2.50 5 5 4
4300 | 4300_NonDepl au_ppm RD_GC Non-Depl 4 4 4 16 9999 9999 177.5 Dynamic 3.23 3.11 5 5 4
5000 | 5000_NonDepl au_ppm RD GC Non-Depl - Soft Bdy 4 4 4 16 2 40 114 Dynamic 173 2.59 5 5 4
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Table 14-58 Black Swan South OK panel estimation parameters for gold grade — above the depleted horizon.

Samples per Estimate Distance Based Top Cut| Search Neighbourhood Descretisation
Max Search Major/ Major/

Domain | Sub-Domain Est. Attribute Data Min Sectors |Max per Sect Max Distance Topcut Radius BearinJ Plunge|Dip| Semi Ratio Minor X y z
2100 2100_Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 216 Dynamic 1.53 7.20 55| 4
2110 2110 _Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 135 Dynamic 2.41 3.21 55| 4
2120 2120 Depl au_ppm RD GC Depl 4 1 16 16 9999 9999 132 Dynamic 2.49 4.40 5| 5] 4
2130 2130 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 131 Dynamic 1.22 4.37 5| 5] 4
2200 2200_Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 108 Dynamic 1.26 2.30 55| 4
2210 2210 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 381 Dynamic 1.76 6.80 5| 5] 4
2230 2230 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 122 Dynamic 2.21 4.04 5| 5] 4
2240 2240 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 93 Dynamic 1.00 453 55| 4
2300 2300_Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 68 Dynamic 3.63 19.82 55| 4
2310 2310 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 340 Dynamic 1.79 9.53 5| 5] 4
2330 2330 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 218 Dynamic 1.14 10.00 5| 5] 4
3030 3030_Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 143 Dynamic 1.88 2.30 55| 4
3035 3035_Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 41 Dynamic 1.32 2.90 5| 5] 4
3040 3040 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 150 Dynamic 2.83 6.80 5| 5] 4
3050 3050 Depl au_ppm RD GC Depl 4 1 16 16 9999 9999 62 Dynamic 1.50 2.67 5|15 4
3100 3100_Depl au_ppm RD GC Depl - Soft Bdy 6 1 16 16 9999 9999 87 Dynamic 2.00 10.00 55| 4
3110 3110 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 340 Dynamic 1.60 6.67 5| 5] 4
3120 3120 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 102 Dynamic 2.50 5.00 5| 5] 4
3130 3130_Depl au_ppm RD GC Depl 4 1 16 16 9999 9999 120 Dynamic 2.46 5.90 55| 4
3150 3150 Depl au_ppm RD GC Depl - Soft Bdy 4 1 16 16 9999 9999 400 Dynamic 1.25 3.53 5| 5] 4
3160 3160 Depl au_ppm RD GC Depl - Soft Bdy 6 1 16 16 9999 9999 87 Dynamic 2.57 6.35 5| 5] 4
3170 3170 Depl au_ppm RD GC Depl - Soft Bdy 6 1 16 16 9999 9999 66 Dynamic 2.64 5.74 5|15 4
3200 3200_Depl au_ppm RD GC Depl - Soft Bdy 6 1 16 16 9999 9999 320 Dynamic 1.67 2.50 55| 4
3210 3210 Depl au_ppm RD GC Depl 4 1 16 16 9999 9999 800 Dynamic 1.86 5.57 5| 5] 4
3250 3250 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 600 Dynamic 3.65 6.79 5| 5] 4
3260 3260_Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 35 Dynamic 2.33 7.00 55| 4
3300 3300_Depl au_ppm RD GC Depl - Soft Bdy 6 1 16 16 9999 9999 295 Dynamic 1.00 1.92 55| 4
3310 3310 Depl au_ppm RD GC Depl 4 1 16 16 9999 9999 60 Dynamic 1.61 5.89 5| 5] 4
3320 3320 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 108 Dynamic 1.95 6.17 5|15 4
3400 3400_Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 132 Dynamic 1.96 2.70 55| 4
3500 3500 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 71 Dynamic 1.85 5.00 5| 5] 4
3510 3510 Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 500 Dynamic 2.67 7.20 5| 5] 4
3520 3520 _Depl au_ppm RD GC Depl 4 1 16 16 9999 9999 78 Dynamic 2.40 12.00 55| 4
4200 4200 Depl au_ppm RD GC Depl - Soft Bdy 6 1 16 16 9999 9999 95 Dynamic 1.41 2.50 55| 4
4300 4300_Depl au_ppm RD GC Depl 6 1 16 16 9999 9999 126 Dynamic 3.4 3.69 5| 5] 4
5000 5000 Depl au_ppm RD GC Depl - Soft Bdy 6 1 16 16 9999 9999 71 Dynamic 1.50 2.00 5 5 4
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The LUC estimation process is preceded by a standard Uniform Conditioning (UC)
estimate of recoverable resources. The UC resource estimation process attempts to
estimate the recoverable tonnage and grade based on the dimensions of the SMU,
which is regarded as being practically achievable during actual mining. UC post-
processing of the OK results for gold was implemented for 5 mE x 5 mN x 2.5 mRL sized
SMUs and incorporated an Information Effect correction based on an assumed
ultimate GC drill hole spacing of 5 mX x 10 mY x 1 mRL. The Information Effectis a
theoretical ‘penalty’ adjustment to the SMU grade tonnage distribution to account for
anticipated ore loss and dilution incurred when making mining selectivity decisions
based on likely GC spaced data —the impact of this correction is typically small. The
result of the UC process is an estimate, per Panel, of the recoverable metal, tonnes
and grade at various grade cut-offs, assuming that SMU sized blocks are ultimately
selected during mining. However, the reader should note that the UC process does not
assign grade estimates to individual SMUs within a panel. The UC grade estimates at a
cut-off of 0.0 g/t should conform to the OK estimates per Panel, and this property was
used to validate the UC block model.

The UC process applies a Change of Support correction based on the composite
sample distribution and variogram model, conditioned to the Panel grade estimate, to
predict the likely grade tonnage distribution at the SMU selectivity.

LUC is a post-processing step that can be applied to UC estimates to provide
indicative SMU scale estimates within each panel (Abzalov, 2006). The results of the
LUC are consistent with the underlying UC estimate on a per-panel basis. LUC requires
initially that local "ranking" SMU estimates are made by some chosen estimation
method. In this case OK, with the same search parameters used for the Panel OK
estimate listed below was implemented.

The local SMU estimates within each panel are ranked in order of increasing grade. A
quantile-quantile type matching of the SMU grade distribution, as determined by UC,
with the ranked SMU's is then made. The OK "ranking" SMU grades are finally replaced
by the corresponding grades from the UC grade distribution. This yields the LUC SMU-
scale grade estimates, which conform exactly to the SMU grade distribution predicted
by the UC in panels.

It should be clearly noted that the LUC estimates are typically based on relatively wide
spaced data and are therefore of low confidence at the local scale. They should be
considered to be indicative of the SMU grade variability that will eventuate when the
depositis grade controlled and mined. The individual SMU grade estimates are simply
a probabilistic realisation of the grade at this scale and provide a result which
simplifies the mining studies. It would, however, be highly inadvisable to rely on the
LUC estimates for short term mine planning purposes. LUC estimates are generally
only applicable to open pit scenarios and are typically unsuitable for underground
mining studies where local selectivity is limited.
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14.4.1.8 Model Validation

The validation of the estimation was done by domain, comparing the composite data

verses the final grade estimate. Validation is performed both locally and globally, by

comparing statistics, swath plots and visual checks on cross-sections.

The validation plots and figures presented in this section focus on the main domains
2200, 2300, 3100, 3200, 3300, 4300, and 5000.

The global statistical comparison between the estimated mean for each domain and

the informing composite data is summarised below.

Table 14-59 Black Swan South global statistical validation.

Cut RD + GC Comps Cut RD Only Comps Block Model Estimate BM vs RD+GC BM vs RD Only BM vs RD_Decl
Domain No. Min. Max. Mean No. Min. Max. Mean [Mean_Decl No. Min. Max. Mean [Vol. Prop| Diff. Rel. Diff |  Diff. Rel. Diff |  Diff. Rel. Diff

2100 376 0.01 0.90 0.07 376 0.01 0.90 0.07 0.07 91,880 0.00 0.57 0.05 2.6% -0.02 -29% -0.02 -29% -0.02 -25%
2110 431 0.01 0.50 0.03 431 0.01 0.50 0.03 0.03 93,206 0.00 0.27 0.03 2.6% 0.00 0% 0.00 0% 0.00 -3%
2120 109 0.01 120 0.12 109 0.01 120 0.12 0.10 20,580 0.02 1.00 0.10 0.6% -0.02 -17% -0.02 -17% 0.00 -1%
2130 316 0.01 0.80 0.07 316 0.01 0.80 0.07 0.08 44,388 0.00 0.51 0.07 13% 0.00 0% 0.00 0% 0.00 7%
2200 1,722 0.01 11.00 0.20 1,516 0.01 11.00 0.21 0.20 192,424 0.00 5.46 0.18 5.5% -0.02 -10% -0.03 -14% -0.02 -9%
2210 296 0.00 5.50 0.30 214 0.01 5.50 0.37 0.35 17,616 0.03 177 0.35 0.5% 0.05 17% -0.02 -5% 0.00 -1%
2220 346 0.01 0.80 0.16 346 0.01 0.80 0.16 0.15 23,185 0.00 0.56 0.15 0.7% -0.01 -6% -0.01 -6% 0.00 2%
2230 432 0.00 1.80 0.17 404 0.01 1.80 0.18 0.18 28,986 0.00 116 0.16 0.8% -0.01 -6% -0.02 -11% -0.02 -9%
2240 328 0.00 11.00 0.74 216 0.01 11.00 0.89 0.82 14,985 0.03 6.07 0.68 0.4% -0.06 -8% -0.21 -24% -0.14 -17%
2250 95 0.01 1.00 0.14 89 0.01 1.00 0.15 0.15 4,712 0.00 0.47 0.14 0.1% 0.00 0% -0.01 -71% -0.01 -5%
2300 2,410 0.00 30.00 0.95 1,219 0.01 30.00 0.81 0.69 109,373 0.01 13.53 0.63 3.1% -0.32 -34% -0.18 -22% -0.06 -9%
2310 427 0.01 3.00 0.31 39 0.01 3.00 0.32 0.31 42,948 0.02 2.24 0.29 1.2% -0.02 -6% -0.03 -9% -0.02 -8%
2320 44 0.05 130 0.40 44 0.05 130 0.40 0.36 2,898 0.20 0.74 0.40 0.1% 0.00 0% 0.00 0% 0.04 10%
2330 243 0.01 3.50 0.30 243 0.01 3.50 0.30 0.29 29,565 0.02 2.16 0.25 0.8% -0.05 -17% -0.05 -17% -0.04 -13%
3030 887 0.00 5.00 0.39 590 0.01 5.00 0.43 0.46 31,557 0.00 2.35 0.42 0.9% 0.03 8% -0.01 -2% -0.04 -8%
3035 90 0.01 6.00 0.52 0 0.01 6.00 0.52 0.67 5,984 0.02 2.49 0.60 0.2% 0.08 15% 0.08 15% -0.07 -11%
3040 223 0.01 3.00 0.30 0 0.01 3.00 0.33 0.31 4,096 0.02 183 0.24 0.1% -0.06 -20% -0.09 -27% -0.07 -23%
3045 37 0.01 2.00 0.33 S 0.13 0.50 0.34 0.34 125 0.10 0.79 0.37 0.0% 0.04 12% 0.03 9% 0.03 8%
3050 1,095 0.01 6.00 0.41 747 0.01 6.00 0.39 0.33 29,397 0.02 2.20 0.36 0.8% -0.05 -12% -0.03 -8% 0.03 8%
3060 453 0.01 4.00 0.26 226 0.01 2.95 0.25 0.24 7,875 0.00 6.82 0.26 0.2% 0.00 0% 0.01 4% 0.03 11%
3070 28 0.02 4.39 0.88 28 0.02 4.39 0.88 0.89 1,651 0.00 211 0.84 0.0% -0.04 -5% -0.04 -5% -0.05 -6%
3080 224 0.01 6.00 0.68 141 0.01 6.00 0.79 0.80 1,146 0.00 2.28 0.83 0.0% 0.15 22% 0.04 5% 0.03 4%
3100 59,573 0.01 45.00 0.93 16,135 0.01 45.00 0.83 0.77 881,466 0.00 14.64 0.69 25.0% -0.24 -26% -0.14 -17% -0.08 -10%
3110 1,260 0.01 10.00 0.41 477 0.01 10.00 0.35 0.38 18,735 0.00 2.81 0.54 0.5% 0.13 32% 0.19 54% 0.16 42%
3120 4,095 0.01 10.00 0.74 1,074 0.01 10.00 0.69 0.66 58,750 0.00 4.11 0.63 17% -0.11 -15% -0.06 -9% -0.03 -5%
3125 362 0.01 4.00 0.33 51 0.01 4.00 0.34 0.31 1,069 0.03 159 0.28 0.0% -0.05 -15% -0.06 -18% -0.03 -11%
3130 89 0.01 0.50 0.09 89 0.01 0.50 0.09 0.09 4,675 0.00 0.32 0.08 0.1% -0.01 -11% -0.01 -11% -0.01 -8%
3150 295 0.01 8.00 0.53 242 0.01 2.86 0.29 0.29 9,737 0.03 4.33 0.44 0.3% -0.09 -17% 0.15 52% 0.15 50%
3160 190 0.01 5.00 0.58 190 0.01 5.00 0.58 0.56 4,795 0.00 2.74 0.44 0.1% -0.14 -24% -0.14 -24% -0.12 -22%
3170 1,259 0.01 7.00 0.51 1,259 0.01 7.00 0.51 0.42 29,718 0.00 2.92 0.49 0.8% -0.02 -4% -0.02 -4% 0.07 17%
3180 11 0.21 10.00 311 11 0.21 10.00 3.11 3.03 1310 0.00 0.00 0.00 0.0% -3.11 -100% -3.11 -100% -3.03 -100%
3200 12,522 0.01 30.00 0.61 6,377 0.01 30.00 0.52 0.48 276,868 0.00 6.12 0.36 7.8% -0.25 -41% -0.16 -31% -0.12 -24%
3210 97 0.01 0.60 0.08 97 0.01 0.60 0.08 0.08 7,074 0.00 0.42 0.10 0.2% 0.02 25% 0.02 25% 0.02 30%
3250 761 0.01 2.00 0.24 761 0.01 2.00 0.24 0.25 44,061 0.00 157 0.26 1.2% 0.02 8% 0.02 8% 0.01 6%
3260 409 0.01 2.00 0.21 367 0.01 2.00 0.21 0.18 22,236 0.01 124 0.18 0.6% -0.03 -14% -0.03 -14% 0.00 -2%
3270 126 0.01 10.00 1.07 45 0.01 10.00 141 147 2,022 0.06 3.15 163 0.1% 0.56 52% 0.22 16% 0.16 11%
3300 13,056 0.01 30.00 0.48 6,070 0.01 30.00 0.36 0.30 321,490 0.00 6.69 0.23 9.1% -0.25 -52% -0.13 -36% -0.07 -24%
3310 117 0.01 2.00 0.18 116 0.01 2.00 0.18 0.18 173 0.00 0.70 0.07 0.0% -0.11 -61% -0.11 -61% -0.11 -62%
3320 150 0.01 2.50 0.41 150 0.01 2.50 0.41 0.32 3,146 0.02 143 0.33 0.1% -0.08 -20% -0.08 -20% 0.01 3%
3400 655 0.01 15.00 0.50 655 0.01 15.00 0.50 0.42 95,358 0.00 3.00 0.35 2.7% -0.15 -30% -0.15 -30% -0.07 -16%
3410 17 0.06 6.00 131 17 0.06 6.00 131 157 463 0.00 2.38 0.88 0.0% -0.43 -33% -0.43 -33% -0.69 -44%
3420 23 0.03 6.00 1.05 19 0.04 6.00 1.00 0.92 472 0.00 2.26 0.98 0.0% -0.07 7% -0.02 -2% 0.06 6%
3430 9 0.06 138 0.67 9 0.06 138 0.67 0.67 223 0.00 0.93 0.70 0.0% 0.03 4% 0.03 4% 0.03 4%
3440 19 0.02 199 0.41 4 0.06 199 0.61 0.54 40 0.00 0.00 0.00 0.0% -0.41 -100% -0.61 -100% -0.54 -100%
3450 727 0.01 6.00 0.49 116 0.01 6.00 0.57 0.47 2,319 0.04 1.66 0.49 0.1% 0.00 0% -0.08 -14% 0.02 5%
3460 531 0.01 4.00 0.47 76 0.01 2.84 0.48 0.50 1,929 0.01 164 0.50 0.1% 0.03 6% 0.02 4% 0.00 0%
3470 1,863 0.01 10.00 0.90 295 0.01 10.00 0.89 0.81 5,016 0.17 3.77 0.98 0.1% 0.08 9% 0.09 10% 0.17 21%
3480 1,984 0.01 30.00 133 315 0.01 30.00 0.96 0.98 5,109 0.05 12.01 127 0.1% -0.06 -5% 0.31 32% 0.29 30%
3485 140 0.01 2.00 0.41 140 0.01 2.00 0.41 0.42 7,331 0.00 162 0.45 0.2% 0.04 10% 0.04 10% 0.03 7%
3490 166 0.01 30.00 2.51 19 0.01 2.17 0.22 0.28 571 0.15 9.08 2.74 0.0% 0.23 9% 2.52 1145% 2.46 879%
3500 1,225 0.01 5.00 0.19 1,225 0.01 5.00 0.19 0.18 121,289 0.00 2.85 0.17 3.4% -0.02 -11% -0.02 -11% -0.01 7%
3510 494 0.01 2.50 0.17 494 0.01 2.50 0.17 0.19 50,035 0.01 197 0.16 1.4% -0.01 -6% -0.01 -6% -0.03 -14%
3520 275 0.01 3.00 0.25 275 0.01 3.00 0.25 0.22 23,466 0.01 217 0.20 0.7% -0.05 -20% -0.05 -20% -0.02 -11%
3700 1,688 0.01 15.00 112 666 0.01 15.00 0.96 0.96 13,583 0.00 5.91 0.74 0.4% -0.38 -34% -0.22 -23% -0.22 -23%
3710 73 0.05 2.46 0.70 73 0.05 2.46 0.70 0.65 3,893 0.13 190 0.71 0.1% 0.01 1% 0.01 1% 0.06 %
4200 1,553 0.01 10.00 0.39 1,278 0.01 10.00 0.35 0.37 71,357 0.00 2.32 0.26 2.0% -0.13 -33% -0.09 -26% -0.11 -29%
4300 2,904 0.01 4.00 0.19 2,904 0.01 4.00 0.19 0.21 238,373 0.00 2.60 0.20 6.8% 0.01 5% 0.01 5% -0.01 -6%
5000 22,826 0.01 15.00 0.42 10,468 0.01 15.00 0.43 0.40 401,677 0.00 5.36 0.42 11.4% 0.00 0% -0.01 -2% 0.02 6%
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The comparison includes mean statistics for both the combined GC and RD composite

data and RD data alone. Both composite statistics have been included, given the

combined GC and RD data was used for the grade estimate however, the GC data only

informs the shallower portions of the resource compared to the RD data which spans

the limits for the whole interpreted resource. For the RD composite data, both the raw

and declustered mean have been stated given the inherent clustering of closer-spaced
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RD in the shallower portions of the resource. The block model statistics are based on
the resource without depletion and the proportion of each domain by volume has been
stated and the largest domains highlighted below. In most instances the block model
represents a slightly lower mean grade compared to the declustered RD composites.
This is partly due to the clustering of higher-grade samples which has not been fully
accounted for in the declustered statistics, plus the measured use of distance base
top cutting has lowered the influence of higher-grade composites into poorly informed
areas.

Swath plots comparing the RD cut composites and block model estimates are
presented below for the main domains 2200, 2300, 3100, 3200, 3300, 4300, and 5000.

The Swath plots generally show very good correlation between the block estimate and
the composite mean. As expected, the estimated grade is more smoothed compared
to the often-variable composite mean grades. The greatest differences occur in poorly

sampled areas and where the composites display high degrees of local variation.
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Figure 14-34 Black Swan South swath plots for domain 2200. Source: Westgold.
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Figure 14-35 Black Swan South swath plots for domain 2300. Source: Westgold.
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Figure 14-36 Black Swan South swath plots for domain 3100. Source: Westgold.
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Figure 14-37 Black Swan South swath plots for domain 3200. Source: Westgold.
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Figure 14-38 Black Swan South swath plots for domain 3300. Source: Westgold.
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Figure 14-39 Black Swan South swath plots for domain 4300. Source: Westgold.
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Figure 14-40 Black Swan South swath plots for domain 5000. Source: Westgold.

14.4.1.9 Mineral Resource Classification

The classification is based on a combination of geological continuity, mineralisation
continuity and style, drill spacing and representation, sample support and estimation
quality in order to define resource confidence categories.

As with any non-rigidly defined classification, there will always be some blocks within
categories that depart from the defined criteria, however the final outcome must
reflect a practical combination of both geological knowledge and estimation quality
parameters that may be more numerical in nature. This approach to classification aims
to avoid creating a complex numerically based “mosaic” distribution of classified

blocks.

The categories of Mineral Resource as outlined by the code are as follows:

Measured: Confidence in the geological interpretation and zones of high drilling
density allow the classification of 428,359 t at 1.45 g/t Au for 20,011 oz Au*. of the
Black Swan South resource as Measured.
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Indicated: Confidence in the geological interpretation and zones of adequate drilling
density allow the classification of 4,889,591 t at 1.29 g/t Au for 202,321 oz Au*. of the
Black Swan South resource as Indicated.

Inferred: Zones of data paucity have resulted in of 4,485,152 t at 1.14 g/t Au for 164,822
oz Au*. of the Black Swan South resource to be considered as Inferred.

*Reported at 0.7 g/t cut-off post mining depletion and not constrained by any depth
extent.

14.4.1.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price. In the case of Mineral Resources
resources this is generally further refined by geotechnical and depth considerations. At
Black Swan South, areas considered sterilised by historical mining activities were
removed from the Mineral Resource Estimation. These areas were adjacent to mined
out stopes as ‘skins’ of material on stope voids or as pillars between stopes. Westgold
digitised sterilisation shapes around these locations as appropriate. The remaining
blocks represent the current in situ Mineral Resource.

Table 14-60 Black Swan South Mineral Resource - CGO - as of June 30, 2024.

Black Swan South
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Black Swan South 0 0.00 0 1,121 1.53 55 1,121 1.53 55 69 1.15 3
Total 0 0.00 0 1,121 1.53 55 1,121 1.53 55 69 1.15 3

ABOVE DTM: 2400_190T_140T_INF_PIT16_SPLIT.DTM; >=0.7g/t

The Black Swan South Mineral Resource estimate as set out in Table 14-60 is effective
as of June 30, 2024.

Black Swan South was reported using a 0.7 g/t cut-off grade within a A$2400 optimised
pit shell and depleted to end of mining.
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1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them

that would enable them to be categorised as Mineral Reserves. It is reasonably expected that

the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off
for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade
as best fits the deposit is used for underground projects and above an RL if appropriate.
Stockpile Gold Mineral Resources are reported insitu.

6 Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

IS

14.4.2 Emily Wel
14.4.2.1 Summary
The Emily Well deposit is located at Cuddingwarra which is an old mining centre

situated 10 km west-northwest of Cue in Western Australia and 35 km west-northwest
of the Tuckabianna mill. The Emily Well deposit has not previously been mined.
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Figure 14-41 Emily Well location map. Source: Westgold.
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An updated Mineral Resource estimate for Emily Well was completed in December
2012. The Emily Well MRE was undertaken using all available data. The MRE includes a
complete update to the interpretation of the main geological units, regolith and the
estimation domains.

Grade estimation utilised the inverse distance (squared) method.

14.4.2.2 Modelling Domains

Geological interpretation of the deposit was carried out using a systematic approach to
ensure that the resultant estimated Mineral Resource figure was both sufficiently
constrained, and representative of the expected sub-surface conditions. In all aspects
of resource estimation, the factual and interpreted geology was used to guide the
development of the interpretation. Sectional interpretation of the mineralised body
within Surpac was conducted using a lower grade cut-off envelope of 0.5 g/t. There are
three distinct mineralisation systems within the Emily Well trend which are each 150-
300 m+ in strike length. The system is relatively shallow dipping (35°) with
mineralisation penetrating ~70 m below the surface.

A minimum downhole length of 2 m was used with no edge dilution. To allow for
continuity, up to 2 m of internal dilution was included in some intersections. In
situations where the structural continuity of the lode was interpreted to persist, lower
grade assays were included.

The wireframes were set as solids after being validated using Surpac mining software.

The base of complete oxidation (BOCO) and top of fresh rock (TOFR) surfaces were
generated in Surpac from the geological logging.

14.4.2.3 Statistical Analysis and Compositing

The wireframes of the gold mineralised lodes were used to code the drill hole
intersection into the database to allow identification of the resource intersections.
Surpac mining software was used to extract downhole gold composites within the
different resource domains. Holes were composited to 1 m. The composites were
checked for spatial correlation with the objects, the location of the rejected
composites, and zero composite values. Individual composite files were created for
each of the domains in the wireframe models. Top cut analysis determined an upper
statistical cut off value of 5.00 g/t.

14.4.2.4 Density

Due to the absence of density determinations at Emily Well, bulk densities have been
assumed from nearby comparable Westgold operations with extensive mining history.
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Table 14-61 Bulk Density determinations at Emily Well.

Density:
>topo 0
void null
boco>x<topo 2.00
tofr>x<boco 2.40
<tofr 2.70

14.4.2.5 Metallurgy

No known metallurgical test work exists for the Emily Well deposit.

14.4.2.6 Variography

Understanding the grade continuity and determining its extent and orientation is
achieved through interpreting and modelling the experimental variogram. The
experimental variogram requires sufficient sample data to provide a reliable measure
of the grade continuity.

The downhole variogram provides the best estimate of the true nugget. For the 2012
Emily Well MRE no valid variograms were generated due to insufficient sample data. As
aresult, the ID2 estimation method was chosen.

14.4.2.7 Block Model and Grade Estimation

The block model was originally created in December 2012 using Surpac mining
software to encompass the full extent of the deposit. A parent block size of 20 m NS x 2
m EW x 5 m vertical with sub-blockingto 10 m x 1 m x 2.5 m was used. The parent block
size was based on half the drill hole spacing (NS). Inverse Distance (ID?) was used for
the grade estimation as it allowed for block interpolation weighted towards sample
points closest to the block centroid. The wireframes were used as a hard boundary for
the grade estimation of each domain. That is, only grades inside each lode were used
to interpolate the blocks inside the lode. An ‘ellipsoid’ search orientated to reflect the
geometry of the individual lodes was used to select data for interpolation. Three
estimation passes were used for the interpolations with parameters based on the drill
spacing. The first pass search distance was set to 100 m (2.5 x nominal drill spacing of
40 m), the second pass search distance set to 140 m and the third pass setto 180 m.
The minimum number of informing composites was set to 4 and the maximum number
of samples setto 16.

14.4.2.8 Model Validation
The following three-step process was used to validate the estimate through the entire
deposit:
° Avisual assessment was completed by slicing sections through the block model
in positions coincident with drilling.

° A quantitative assessment was completed by comparing the average grades of
the composite file input against the block model output for all the lodes.

NI43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS \ \ 217
June 30, 2024



° For the main domains, trend swath plots were generated in various orientations
across strike, along strike and at elevation.

The validation indicates that the mineral resource model replicates the source input
data well in regions of higher density drilling. Smoothing is evident in domains with
limited input data. However, the estimate is considered appropriate as the trends in
the data are adequately reproduced.

14.4.2.9 Mineral Resource Classification

The Mineral Resource was classified in accordance with the JORC Code 2012
guidelines. Areconciliation of this reporting and the CIM Definition Standards (2014) by
the Qualified Person shows no material differences.

The deposit has been classified as Measured, Indicated or Inferred Mineral Resource
based on a combination of quantitative and qualitative criteria which included
geological continuity and confidence in volume models, data quality, sample spacing,
lode continuity and estimation parameters. The entire Emily Well deposit has been
classified as Inferred Mineral Resource.

14.4.2.10 Mineral Resource Reporting

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource estimate is
effective as of June 30, 2024. The Mineral Resource at the Emily Well deposit has been
reported using a cut-off at 0.7 g/t Au. No mining has taken place at Emily Well.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resource are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price. In the case of underground Mineral
Resource this is generally further refined by geotechnical and depth considerations.

Table 14-62 Emily Well Mineral Resource — CGO - as of June 30, 2024.

Emily Well
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Emily Well 0 0.00 0 0 0.00 0 0 0.00 0 347 1.41 16
Total 0 0.00 0 0 0 0 0 0.00 0 347 1.41 16

The Emily Well Mineral Resource estimate as set out in Table 14-62 is effective as of
June 30, 2024.
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1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
There is no certainty that all or any part of the Mineral Resources estimated will be converted
into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.

3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them that

would enable them to be categorised as Mineral Reserves. It is reasonably expected that the
majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources with
continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for
open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade as
best fits the deposit is used for underground projects and above an RL if appropriate. Stockpile
Gold Mineral Resources are reported insitu.

6 Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various prices
between A$1,950/0z and A$2,600/0z. For underground resources, areas considered sterilised by
historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimate of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

14.5 DAY DAWN

IS

The Day Dawn project area is situated within the Meekatharra-Wydgee Greenstone
Belt, in the Murchison Province of the Archaean Yilgarn Craton of Western Australia
(Myers, 1992). Within the Day Dawn project area, the Greenstone Belt consists of
intrusive and extrusive mafic and ultramafic units, felsic volcanics and volcaniclastics,
sediments and quartz-haematite banded iron formation (BIF) belonging to the
Gabanintha Formation, one of four laterally extensive litho-stratigraphic formations
comprising the Luke Creek Group (Martin, 1993b). The Gabanintha Formation overlies
sedimentary rocks of the Golconda Formation.

The Great Fingall Dolerite (GFD) unit hosts the major gold mineralisation in the Day
Dawn area. The Day Dawn Project contains humerous deposits of which 3210, Brega
Well, Golden Crown, Great Fingall, Mount Fingall, Rubicon and Try Again, are reported
in this Technical Report.

The Day Dawn open pit deposits are reported within pit shells, with the exception of
3210, Brega Well, Mount Fingall and Rubicon which are constrained by a cut-off grade
only.

14.5.1 3210
14.5.1.1 Summary
The 3210 deposit is situated approximately 3 km south of the town of Cue, Western

Australia and 30 km west of the Tuckabianna mill. The central 3210 deposit was mined
by Normandy Pty. Ltd. during the mid-1990’s as an open pit.
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Table 14-63 Historical production figures for 3210 as detailed in Cox (1999).

1996- 1996

101,000

1.60

Total Historical Production

101,000

1.60
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Figure 14-42 3210 location map. Source: Westgold.
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An updated Mineral Resource estimate for 3210 was completed in December 2011.
The 3210 MRE was undertaken using all available data. The MRE includes a complete
update to the interpretation of the main geological units, regolith and the estimation
domains. Grade estimation utilised Ordinary Kriging (OK) for the main reef and inverse
distance (squared) for the footwall splays.

14.5.1.2 Modelling Domains

Geological interpretation of the 3210 deposit was carried out using a systematic
approach to ensure that the resultant MRE figure was both sufficiently constrained,
and representative of the expected subsurface conditions.

Initially a three-dimensional viewing of the data was undertaken to establish a feel for
the basic form and continuity of the mineralisation. This was followed by sectional
viewing of the mineralisation. Strings were digitised on section to establish a 0.50 g/t
cut-off envelope around the interpreted mineralisation. A maximum of two metres of
downhole internal dilution was allowed, and in cases where geological knowledge of
the deposit allowed, the interpretation strings were continued through zones of lower
grade to assist in modelling mineralisation continuity, and to increase the level of along
strike control on the location of the mineralised structure. All strings were digitised in a
clockwise direction; with a common base of interpretation of approximately 720 mRL
selected (the base selected was dependent upon the depth at which drillhole
information became so sparse as to render mineralisation surface interpretation
impractical). Strings were snapped to drillholes at sample interval boundaries, with no
points created between drillholes, ensuring that no artificial complexities were
introduced into the mineralisation geometry.

Wireframing of mineralisation sectional perimeters was performed via the linking of
appropriate perimeters on adjacent sections. The wireframes were sealed by
triangulation within the end member perimeters, leading to the creation of avolume
model.

This mineralisation volume model was then used to create an intersection table within
the database by marking for extraction all intervals of drillholes enclosed by the volume
model. These intervals were then extracted for use in domain analysis, and later grade
estimations. Each intersection was flagged according to the object of the
mineralisation it intersected, with numerical codes assigned to each intersection as
appropriate.

The modelled primary 3210 quartz reef strikes approximately east-west, and dips
approximately forty-five degrees to the south.

14.5.1.3 Statistical Analysis and Compositing

One metre composites of the downhole assay results from the one hundred holes in
the project area were used in the statistical analysis, and ultimate Mineral Resource
estimation. Composites were taken from within the interpreted mineralised envelope,
with the composite length chosen based on the dominant sample length within the
database (i.e. one metre). 23% of the total data population was therefore composted
before statistical analysis.
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Statistical analysis of all composites within the combined 3210 dataset resulted in the
removal of the footwall spays as a separate domain. Basic statistics between the main
reef and the footwall splay datasets indicates that there is a distinction between the
two populations.

Table 14-64 Univariate statistics for the 3210 main reef and footwall splays.

Main Reef FW Splays
Statistic Domain *** AU | Domain *** AU
Samples 357 133
Minimum 0.005 0.02
Maximum 29.22 14.6
Mean 2.23 1.07
Standard deviation 3.25 1.47
cv 1.46 1.37
Variance 10.56 2.15
Skewness 4.96 6.59
Log samples 357.00 133.00
Log mean 0.12 -0.36
Log variance 1.85 0.97
Geometric mean 1.13 0.70

A top-cut analysis was performed for data included in the resource estimation. The one
metre composite files of downhole assay data were ranked. Datasets were then
graphed and analysed for disintegrations, which is defined as the first significant
increase in percentage difference between adjacent values (i.e. the first change in

value greater than 10%) for assay values sufficiently above the mean assay value for
the dataset.

From this analysis a top cut of 11 g/t for 3210 main reef was determined. Cutting the
dataset to 11 g/t affects 8 values (2.24% of the population) and a total of 8.14% of the
metalis cut. The footwall splays were cut to 6.00 g/t which affected 2 values (1.5% of
the data) and cuts a total of 6.16% from the data population.

14.5.1.4 Density

Densities assigned to the current resource model were assigned based upon
geologically logged oxidation boundaries.

Due to the lack of density data available for 3210, densities applied to the current
model were taken from values recorded in corresponding oxidation conditions in the
footwall basalts (as rock types should be compositionally identical for the majority of
cases). In order to ensure an overestimation of tonnage does not occur for
mineralisation in fresh material an SG of 2.65 t/m? (quartz) has been assigned to all
cells within the mineralisation wireframes below the TOFR interface.

° Surface to the base of complete oxidation 2.00 t/m?.
° Base of complete oxidation to top of fresh rock 2.40t/m?.
° Below the top of fresh rock. 2.70 t/m3.
° Mineralisation below the top of fresh rock 2.65t/m?.
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14.5.1.5 Metallurgy

No known metallurgical test work exists for the 3210 deposit. However, 3210
mineralisation is not expected to present any problems in terms of milling as none
were reported during the milling of 3210 ore during 1995 and 1996 at Normandy’s Big
Bell operation.

14.5.1.6 Variography

Variograms were analysed in Isatis software. Geostatistical analysis was conducted on
the 3210 main reef structure (object 3) as this contained the best sample density (73%
of the total data population). Variographic analysis of the composite resulted in the
following search ellipse parameters.

° Bearing: 90°
° Dip: -45°

° Plunge: 0° [insufficient data to establish true plunge component]

The major axis modelled for this object indicates the possible presence of 2 datasets
[note the “spiky” variogram model (Figure 14-43). This has been attributed to the
possible grade variations within the mineralisation wireframe. This may be a function of
the mineralisation style and not necessarily data validation errors within the estimate.
Given the nuggety nature of high-grade quartz vein hosted gold deposits and the
number of informing sample pairs within this object there is no justification to
disregard any data points as erroneous.
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Figure 14-43 Global variogram model for the 3210 main reef (object 3). Source: Westgold.

14.5.1.7 Block Model and Grade Estimation

The ordinary kriging (OK) interpolation method was used to fill the 3210 main reef block
model. This method carries out block interpolation based on the average of the value of
nearby sample points. It weights the sample points by the semi-variance of the
distance between each of the sampled points and the un-sampled location, and the
semi-variances of the distances among all paired combinations of sample points (i.e. it
considers grade continuity). Ordinary kriging is considered to be an appropriate
technique to apply to the estimation of the 3210 resource.

The interpolation was constrained within the wireframe generated from the geological
sectional interpretation of the mineralisation (i.e. within the plane of mineralisation)
and carried out in a three estimation passes. The basic parameters of the interpolation
are presented below.

In an attempt to reduce smearing a maximum of twenty informing samples was
chosen, with a minimum of six required for block estimation. It is recognised that the
use of this low minimum and maximum number of informing samples may not be best
practice. However, this approach ensured that the extremities of the mineralisation,
which are poorly defined by drilling, are represented within the resource model without
being unduly influenced by proximal high-grade results. In an effort to minimise the risk
associated with using this reduced number of informing samples, generally in these
poorly informed parts of the estimate the mineralisation is classified as Inferred.
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The inverse distance to a power of two interpolation (ID?) method was used to fill the
3210 footwall splays resource model. This method was adopted as it allows for block
interpolation based on the values of the sample points closest to the block centroid.
The weighting of the surrounding samples is calculated based on the inverse of their
distance to the block centroid raised to the second power.

The estimation parameters used within the modelling of the 3210 model can be seen
below.

Search ellipse parameters for the ID? estimate were defined by 2 x the nominal drill
spacing within the corresponding mineralised domains. The ratios between the axes in
the main reef were taken from the variogram modelling as defined above, whereas an
isotropic search ellipse was employed for the footwall.

Table 14-65 Basic interpolation parameters used within the 3210 Mineral Resource.

Basic Interpolation Parameters
Deposit: Main Reef | FW_Splays
Estimation Method oK ID2
Minimum number of informing samples 6 6
Maximum number of informing samples 20 20
Maximum search distances along strike
Pass 1 65 40
Pass 2 100 80
Pass3 200 120
Maximum vertical search distance 9999 9999
Discretisation 3x3x3 3x3x3
Search Ellipse
Major : Semi-Major 2.0 1.0
Major : Minor 10 10

Block Model Parameters
Y X z
Minimum Co-ordinates 12750 | 5050 700
Maximum Co-ordinates 13500 | 5450 1010
User Block Size 2.0 10.0 5.0
Min Block Size 1.0 5.0 2.5
Rotation 0.00 0.00 0.00

Table 14-66 Summary of the block model parameters used in the 3210 Mineral Resource estimate 3.
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14.5.1.8 Model Validation

Global comparisons of grade estimates versus input composites were completed by
statistical analysis and visual comparisons. The block volume of each domain was also
compared to the corresponding wireframes allowed for accurate representation of the
mineralisation volumes.

Sectional and elevation trend swath plots were generated for each lode. The profiles
compared the volume-weighted average of the block grades to the length-weighted
mean of the input composite grades for northing, easting and elevation slices through
the block model. The plots assist in the assessment of the reproduction of local mean
grades and are used to validate grade trends in the model.

Review of this data has indicated that on a deposit-scale the interpolation is
reasonably robust, although due to the estimation techniques employed, smearing in
areas of data paucity is observed.
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Figure 14-44 Composite and block grade averages by easting for (a) the 3210 main shear zone (object 3); (b) The
3210 footwall splays. Source: Westgold.

The overestimation of the footwall splays is due to a high-grade intersection within
GCRC0223 (2 m at 10.0 g/t Au). This has an undue influence over blocks +- 40 m from
the composite point. An appropriate resource classification has been assigned to this
object to reduce the economic risk.

14.5.1.9 Mineral Resource Classification

The Mineral Resource classifications for each domain, or part thereof, were assigned
with consideration for the confidence in the tonnage / grade estimations, reliability of
input data, confidence in continuity of geology and metal values, quality, quantity and
distribution of the data, using the guidelines listed in Table 1 of the JORC Code. The
3210 Mineral Resource was classified in the model on the following basis:

As the state of the data was assumed to be of sufficient quality to estimate a Mineral
Resource, and the confidence in the geological interpretation carried out using this
data was deemed to be of sufficient quality to allow the Indicated and Inferred classes
to be used, the Mineral Resource was then categorised using a combination of the
following:

° Drill hole spacing / data density:

o T0mx10m Indicated
o 20mx20m+ Inferred
° Estimation pass:
o Pass 1 Indicated
o Pass 2 Inferred
o Pass 3+ Unclassified / Mineral Potential
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° Number of informing samples:
o <10 Indicated

e} <10 Inferred

The 3210 Mineral Resource was classified in accordance with the JORC Code 2012
guidelines. Areconciliation of this reporting and the CIM Definition Standards (2014) by
the Qualified Person shows no material differences.

14.5.1.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resource s are reported at an appropriate cut-off grade that considers
extraction scenarios and processing recoveries.

The 3210 Mineral Resource estimate is effective as of June 30, 2024. The Mineral
Resource at the 3210 deposit has been reported using a cut-off at 0.7 g/t Au. The MRE
has been depleted for end of mining.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resource are reported at an appropriate cut-off grade that considers
extraction scenarios and processing recoveries. In the case of open pit Mineral
Resources this is generally further refined by the reporting above an optimisation shell
at an appropriate gold price. In the case of underground Mineral Resource this is
generally further refined by geotechnical and depth considerations. At 3210, areas
considered sterilised by historical mining activities were removed from the Mineral
Resource estimation. The remaining blocks represent the current in situ Mineral

Resource.
Table 14-67 3210 Mineral Resource - CGO - as of June 30, 2024.
3210
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
3210 0 0.00 0 197 1.63 10 197 1.63 10 9 2.78 1
Total 0 0.00 0 197 1.63 10 197 1.63 10 9 2.78 1

The 3210 Mineral Resource estimate as set out in Table 14-67 is effective as of June 30,
2024.
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1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them

that would enable them to be categorised as Mineral Reserves. It is reasonably expected that

the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off
for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade
as best fits the deposit is used for underground projects and above an RL if appropriate.
Stockpile Gold Mineral Resources are reported insitu.

6 Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

IS

14.5.2 Brega Well
14.5.2.1 Summary

The Brega Well deposit is situated approximately 4 km south of the town of Cue,
Western Australia and 27 km west of the Tuckabianna mill. There are small shafts and
minor voids within Brega Well indicating historic extraction has occurred on a small
scale. The Brega Well homestead lies over a portion of the deposit.
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Figure 14-45 Brega Well location map. Source: Westgold.

An updated Mineral Resource estimate for Brega Well was completed in May 2012. The
Brega Well MRE was undertaken using all available data. The MRE includes a complete
update to the interpretation of the main geological units, regolith and the estimation
domains.

Grade estimation utilised inverse distance (squared) for all domains.
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14.5.2.2 Modelling Domains

Geological interpretation of the Brega Well deposit was carried out using a systematic
approach to ensure that the resultant MRE figure was both sufficiently constrained,
and representative of the expected subsurface conditions.

Initially a three-dimensional viewing of the data was undertaken to establish a feel for the
basic form and continuity of the mineralisation. This was followed by sectional viewing of
the mineralisation. Strings were digitised on section to establish a 0.50 g/t cut-off
envelope around the interpreted mineralisation. A maximum of two metres of downhole
internal dilution was allowed, and in cases where geological knowledge of the deposit
allowed, the interpretation strings were continued through zones of lower grade to assist
in modelling mineralisation continuity, and to increase the level of along strike control on
the location of the mineralised structure. All strings were digitised in a clockwise
direction; with a common base of interpretation selected (the base selected was
dependent upon the depth at which drillhole information became so sparse as to render
mineralisation surface interpretation impractical). Strings were snapped to drillholes at
sample interval boundaries, with no points created between drillholes, ensuring that no
artificial complexities were introduced into the mineralisation geometry.

Wireframing of mineralisation sectional perimeters was performed via the linking of
appropriate perimeters on adjacent sections. The wireframes were sealed by triangulation
within the end member perimeters, leading to the creation of a volume model.

This mineralisation volume model was then used to create an intersection table within
the database by marking for extraction all intervals of drillholes enclosed by the volume
model. These intervals were then extracted for use in domain analysis, and later grade
estimations. Each intersection was flagged according to the object of the
mineralisation it intersected, with numerical codes assigned to each intersection as
appropriate.

The Brega Well mineralised trend has a strike length greater than 500 m, and extends to a
depth 80 m below the surface (currently open). The system is interpreted as an
anastomosing shear system thus the dimensions of individual mineralised zones vary
significantly.

14.5.2.3 Statistical Analysis and Compositing

One metre composites of the downhole assay results from the valid holes in the project
area were used in the statistical analysis, and ultimate Mineral Resource estimation.
Composites were taken from within the interpreted mineralised envelope, with the
composite length chosen based on the dominant sample length within the database (i.e.
one metre).

A top-cut analysis was performed for data included in the resource estimation.

The one metre composite files of downhole assay data were ranked. Datasets were
then graphed and analysed for disintegrations, which is defined as the first significant
increase in percentage difference between adjacent values (i.e. the first change in
value greater than 10%) for assay values sufficiently above the mean assay value for
the dataset.
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From this analysis a top cut of 10 g/t was determined Cutting the dataset to 10 g/t
affects 2 values (0.65% of the population) and a total of 5.47% of the metal is cut for
the north-south striking domains. The 60 degree-striking domains were cut to 10 g/t
which affected 8 values (3.42% of the data) and cuts a total of 21.62% metal from the
domains.

14.5.2.4 Density

Densities assigned to the current resource model were assigned based upon
geologically logged oxidation boundaries.

Due to the lack of density data available for Brega Well, densities applied to the current
model were taken from values recorded in corresponding oxidation conditions in the
footwall basalts (as rock types should be compositionally identical for the majority of

cases).

° Surface to the base of complete oxidation 2.10 t/m?.
° Base of complete oxidation to top of fresh rock 2.40t/m?.
° Below the top of fresh rock. 2.70 t/m?.

14.5.2.5 Metallurgy
No known metallurgical test work exists for Brega Well.
14.5.2.6 Variography

Understanding the grade continuity and determining its extent and orientation is
achieved through interpreting and modelling the experimental variogram. The
experimental variogram requires sufficient sample data to provide a reliable measure
of the grade continuity.

The downhole variogram provides the best estimate of the true nugget. For the 2012
Brega Well MRE no valid variograms were generated due to insufficient sample data. As
a result, the ID? estimation method was chosen.

14.5.2.7 Block Model and Grade Estimation

The block model was originally created in December 2012 using Surpac mining
software to encompass the full extent of the deposit. A parent block size of 10 m NS x 4
m EW x 10 m vertical with sub-blocking to 5 m x 2 m x 5 m was used. Inverse Distance
(ID?) was used for the grade estimation as it allowed for block interpolation weighted
towards sample points closest to the block centroid. The wireframes were used as a
hard boundary for the grade estimation of each domain. That is, only grades inside
each lode were used to interpolate the blocks inside the lode. An ‘ellipsoid’ search
orientated to reflect the geometry of the individual lodes was used to select data for
interpolation. Three estimation passes were used for the interpolations with
parameters based on the drill spacing. The first pass search distance was setto 60 m
(1.5 x nominal drill spacing of 40 m), the second pass search distance set to 100 m and
the third pass set to 150 m. The minimum number of informing composites was set to 4
and the maximum number of samples set to 16.
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14.5.2.8 Model Validation

The following three-step process was used to validate the estimate through the entire
deposit:

° Avisual assessment was completed by slicing sections through the block model
in positions coincident with drilling.

° A quantitative assessment was completed by comparing the average grades of
the composite file input against the block model output for all the lodes.

° For the main domains, trend swath plots were generated in various orientations
across strike, along strike and at elevation.

The validation indicates that the Mineral Resource model replicates the source input
data well in regions of higher density drilling. Smoothing is evident in domains with
limited input data; however, the estimate is considered appropriate as the trends in the
data are adequately reproduced.

14.5.2.9 Mineral Resource Classification

The Mineral Resource classifications for each domain, or part thereof, were assigned
with consideration for the confidence in the tonnage / grade estimations, reliability of
input data, confidence in continuity of geology and metal values, quality, quantity and
distribution of the data, using the guidelines listed in Table 1 of the JORC Code. Given
the wide spaced historical drilling a large portion of the Brega Well estimate has been
classified as Inferred. In areas of significant risk, the model has been assigned a
classification and is therefore excluded from the resource.

The Brega Well Mineral Resource was classified in accordance with the JORC Code
2012 guidelines. Areconciliation of this reporting and the CIM Definition Standards
(2014) by the Qualified Person shows no material differences.

14.5.2.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F.

The Mineral Resource estimate is effective as of June 30, 2024. The Mineral Resource
at the Brega Well deposit has been reported using a cut-off at 0.7 g/t Au. There are
small shafts and minor voids within Brega Well indicating historic extraction has
occurred on a small scale, however, no depletion has been coded into the block
model.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resource are reported at an appropriate cut-off grade that considers
extraction scenarios and processing recoveries. In the case of open pit Mineral
Resources this is generally further refined by the reporting above an optimisation shell
at an appropriate gold price. In the case of underground mineral resources this is
generally further refined by geotechnical and depth considerations.
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Table 14-68 Brega Well Mineral Resource - CGO - as of June 30, 2024.

Brega Well
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Brega Well 0 0.00 0 0 0.00 0 0 0.00 0 513 1.53 25
Total 0 0.00 0 (1] 0 0 (1] 0.00 (1] 513 1.53 25

The Brega Well Mineral Resource estimate as set out in Table 14-68 is effective as of
June 30, 2024.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them
that would enable them to be categorised as Mineral Reserves. It is reasonably expected that
the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

4 The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off
for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade
as best fits the deposit is used for underground projects and above an RL if appropriate.
Stockpile Gold Mineral Resources are reported insitu.

6 Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

14.5.3 Great Fingall/ Golden Crown
14.5.3.1 Summary

The Great Fingall and Golden Crown deposits are located approximately five hundred
and fifty kilometres north northeast of Perth and about five kilometres southwest of
Cue in the Murchison Province of Western Australia. Great Fingall sits to the immediate
north of the existing Golden Crown underground mine.
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Figure 14-46 Great Fingall - Golden Crown location map. Source: Westgold.
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Mining at Great Fingall commenced in 1891 and officially closed for the first time in
1918. Minor production slowly continued until 1929 but only recovered 1,039 oz. of
gold (Cox 1999) Total production totals 1,224,473 oz from 1,881,842 tonnes ore for a
recovered grade of 19.5 g/t. Twenty levels were developed underground to a depth of
786 metres below the surface, although below the 10 Level the reef was selectively
mined.

Mining recommenced at Great Fingall in 1995 via open pit methods focusing on
extracting the stockwork vein system in the footwall of the Great Fingall Reef.
Normandy undertook mining, using five metre benches and two and a half metre
flitches, trucking the ore to the Big Bell mill. The open pit mine, up until March 1999,
yielded 82,476 oz gold from 1,767,135 t ore, for a recovered grade of 1.45 g/t. Mining
was discontinued due to the 87% reconciliation of reserve ounces to mill credited
ounces, and the feeling that the concept of incremental tonnes sourced from Great
Fingall contributing to the economic position of the Big Bell operations was flawed due
to the wear and tear of the ore on the mill (due to its abrasive nature), the lower than
expected recovery achieved, and the longer residence time required for Great Fingall
ore in the milling circuit (Mattinson, 1999).

In 2001 Harmony Gold recommenced open pit mining following their takeover of New
Hampton Goldfields, with operations suspended in November 2002 after production of
a further 437,041 t at 2.08 g/t for 29,226 oz.

Westgold Resources commenced a cut back on the existing Great Fingall open pitin
2018 with ore hauled from August 2018 to May 2020. Total production was 620,353 t at
1.28 g/t for 25,536 oz with the pit floor now at the 830 mRL.

Underground development has been completed by Westgold at Great Fingall with
decline development down to the 843 mRL.

Historical production from the Golden Crown underground is reported at 648,427 t at
13.8 g/t for 288,017 oz.

Table 14-69 Historical Production for Great Fingall - Golden Crown Area.

Mining Operation Host Geology Tonnes Grade Au g/t Au Ounces
Great Fingall Underground | Great Fingall Dolerite 1,881,842 20.27 1,224,473
Great Fingall Open Pit (pre- | -+ Fingall Dolerite 1,767,135 1.45 82,476
Harmony)

Great Fingall Open Pit Great Fingall Dolerite 437,041 2.08 29.311
(Harmony)

Great Fingall Open Pit Great Fingall Dolerite 620,353 1.28 25,536
(Westgold)

Golden Crown Great Fingall Dolerite 648,427 13.80 288,017
Underground

Mountain View Mt View Dolerite 27,557 55.4 49,083
Underground

3210 Open Pit Great Fingall Dolerite 101,000 1.60 5,088
Try Again Open Pit Footwall Basalts 176,749 3.70 20,855
Yellow Taxi Open Pit Great Fingall Dolerite 191,000 2.10 12,926
Mount Fingall Open Pit Great Fingall Dolerite 68,000 1.40 3,116
Total 5,298,751 10.08 1,686,063
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An updated Mineral Resource estimate for the Great Fingall and Golden Crown MRE
was completed in August 2024. The update was undertaken using all available data.

Grade estimation utilised a combination of 2D and 3D Ordinary Kriging (OK) for all
domains.

14.5.3.2 Modelling Domains

Interpretation of the Great Fingall and Golden Crown reefs and associated selvedges
was completed in Leapfrog Geo and was guided by the presence of logged veining
(100% for the reefs) and structural measurements. All Great Fingall reef intersections
were validated using core tray photographs where available.

Interpretation of the other mineralised domains within the Great Fingall and Golden
Crown project areas was completed either in Leapfrog Geo or Surpac and guided by a
combination of both assay, geological information and structural measurements
(where available). In Surpac, interpretation was completed in section with a nominal 20
m (easting) section spacing and snapped to drill hole intercepts. Wireframing was
completed via linking and triangulation of individual sections combined with enclosed
intermediate section ‘end plates’ to enable formation of enclosed solids and the
resultant volume model.

Interpretation of the AGF2, 3, 4 and 5 units was completed in Leapfrog Geo using
logged lithology. A best-fit approach was used for the gradational AGF boundaries due
to inconsistent logging between drill programs/ different geologists. As such, holes
were selected/ ignored as deemed appropriate. Where available, core tray
photographs were utilised in the interpretation of these boundaries.

For non-reef domains, construction of Hangingwall and footwall surfaces for each
domain was completed by a manual split of each triangulation followed by validation in
the intended 2D orientation plane (width calculation direction). The 2D orientation
plane used for each domain is the closest cartographic plane given the spatial
orientation of the domain. For the majority of vertical or near vertical lodes this was a
cross-section or Z-X cartographic plane, while domains with a more horizontal
orientation used a horizontal or X-Y cartographic plane.
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Figure 14-47 Schematic Great Fingall and Golden Crown deposits. Source: Westgold.
The main domains in the updated model include:

. Lower Fingall Reef (5004).

. Lower Fingall Reef HW Selvedge (5002)

. Lower Fingall Reef FW Selvedge (5003)

. Upper Fingall Reef (5104).

. Upper Fingall Reef HW Selvedge (5102)

. Upper Fingall Reef FW Selvedge (5103)

. Lower Fingall Footwall Lodes (2000 Series)
. Sovereign Reef (7000)

Mineralisation domains followed a methodology consistent with narrow vein
underground mining and a 2D estimation technique. A 0.5 g/t Au cut-off combined with
a minimum mineralisation width of 2 m and a maximum of two metres downhole
internal dilution was utilised in the majority of domains with geological input used to
aid continuity in areas of below threshold mineralisation.

Reef interpretation focussed on high grade logged reef / quartz intercepts with the
selvedge domain encompassing lower grade non-reef mineralisation above a 0.5 g/t
cut-off and having a minimum thickness of 0.5 m (1.0 m for the Golden Crown Reef
selvedge). Selvedge mineralisation at Great Fingall and Golden Crown consists of a
discontinuous footwall and hangingwall selvedge.
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Figure 14-48 Great Fingall Domaining — Overview. Source: Westgold.
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Figure 14-49 Golden Crown Domaining - Overview. Source: Westgold.

14.5.3.3 Statistical Analysis and Compositing

The interpreted mineralisation wireframes were used to create an intersection table
within the database by marking for extraction all intervals of drill holes enclosed by the
volume model. Each intersection was flagged according to the object in which it
intersected, with numerical codes assigned as appropriate.

Compositing for the 2D domains utilised a geological compositing routine, creating a
single intercept point per drill hole-domain intersection. For the non-Reef domains,
each composite point was then draped over both footwall and hangingwall surfaces to
generate either a horizontal or vertical thickness depending on the 2D plane applied to
the domain. The calculated thickness is used for computation of an accumulation
value for each composite. The Reef and Selvedge domains were 2D composited in
Leapfrog using the true thickness option during creation of Economic Composites.
Enabling this option requires the compositing algorithm to composite using true
thickness measured perpendicular to a specified reference plane. Dip and Dip Azimuth
specify the orientation of this reference plane, which approximates the mineralisation
orientation. For the minor domains where a 2D estimate was deemed inappropriate a
3D downhole compositing routine was utilised with a composite length of 1 metre. The
horizontal width applied for the underground production data at both Great Fingall and
Golden Crown utilised the true sample width under the premise that for particularly the
face data, the sample length represented the true horizontal width of the vein.

Statistical analysis of all updated 2D and 3D composites within the Great Fingall and
Golden Crown MRE was undertaken. The results of which are presented below. A top-
cut analysis was performed for data included in the Mineral Resource Estimate, with
the accumulate value being analysed for cutting in 2D estimated domains and gold
analysed for cutting in 3D estimated domains. No cutting was applied to the thickness
variable for 2D estimated domains.
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The composite values were analysed via number of techniques, including
disintegration (significant increase in percentage difference via ranking), mean and
variance top-cut analysis, log probability and histogram plots. Domains with low
numbers of informing samples used an appropriate domain population analogue to
ensure consistency in top cutting parameters.

During this review factors such as the number of composites cut, the percentage of
data cut and the percentage of metal content cut were considered to ensure an
appropriate value, if any, was chosen.

Table 14-70 Updated Accumulation Basic Statistics (cut) for Great Fingall Major Domains.

DOMAIN ACCUM

Filters Samples | Minimum | Maximum | Mean Standard deviation cv Variance
5002 D33 114 0 21 5.33 5.69 1.07 32.41
5003 D33 143 0.04 18 4.22 4.87 1.15 23.74
5004 D33 7069 0 250 20.08 31.18 1.55 972.14
5102 D33 24 0.06 9 4.15 3.44 0.83 11.87
5103 D33 32 0.24 19 6.55 5.86 0.89 34.37
5104 D33 33 0.92 60 22.81 22.27 0.98 496.03

Table 14-71 Updated Accumulation Basic Statistics (cut) for Great Fingall Footwall Lodes

Domain D33 5001 5002 5004 5005 5109 6108
Assay D33 D33 D33 D33 D33 D33 D33
Filters D33 5001 D33 (5002 D33 |5004 D33 |5005 D33 |5109D33 (6108 D33
Samples 13819 40 231 7074 26 182 6270
13819 13819 13819 13819 13819 182 6270
Minimum - 0.12 0.02 - 0.86 - -
Maximum 300.00 25.00 30.00 250.00 50.00 10.00 300.00
Mean 19.87 532 4.20 20.06 17.76 1.04 20.83
Standard deviation 37.08 6.63 5.90 31.04 17.09 1.52 43.77
v 1.87 1.25 1.40 a5 0.96 1.46 2.10
Variance 1,375.02 43.96 34.81 963.74 291.95 232 | 1,915.48
Skewness 4.10 1.56 2.41 363 0.88 337 3.95
Log samples 13819 40 231 7074 26 182 6270
Log mean 1.75 0.86 0.46 2.12 2.25 |- 0.60 1.46
Log variance 3.35 1.84 2.63 2.37 1.63 1.36 4.09
Geometric mean 5.78 2.35 1.58 8.29 9.45 0.55 4.31
0.10 0.53 0.43 0.18 1.23 1.03 0.15 033
0.20 1.45 0.64 0.49 293 2.00 0.22 0.87
0.30 2.74 101 0.80 477 5.56 0.31 1.67
0.40 448 1.60 1.30 6.83 8.22 0.39 2.75
0.50 6.87 2.02 1.72 9.54 10.85 0.49 451
0.60 10.43 2.87 2.85 13.15 13.42 0.65 7.47
0.70 16.00 5.90 3.91 18.63 16.62 0.92 13.28
0.80 26.52 9.47 5.96 27.91 36.97 1.24 26.39
0.90 48.81 15.16 11.56 45.85 47.38 2,72 56.28
0.95 85.61 19.41 15.72 77.60 50.00 3.97 99.26
0.98 129.78 23.06 21.75 118.05 50.00 4.97 151.89
0.99 196.45 24.22 29.99 171.14 50.00 8.10 265.24
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14.5.3.4 Density

Bulk Density (BD) values used in this model were assighed to the model based upon
values found in literature and determined from mining in the Golden Crown area for
oxide and transitional material and based on test-work performed on mafic diamond
core and RC chips for fresh material. Values applied are consistent with the previous
resource models.

BD values have been allocated as follows:

. Air: 0.00
. Depleted: 0.00
. Cover 1.80
. Oxide 2.00
. Transitional: 2.40
. Fresh: 2.87
. Fresh Ore* 2.65
. Tails 1.30

*Includes Great Fingall Reef, Golden Crown Reef, Spur Reef, Footwall Reef.

14.5.3.5 Metallurgy

Limited metallurgical test work information can be found on the Great Fingall ore. A
2012 document (11793 0403_B DFS GRES 2012) reports an overall recovery of 93.1%.
The previous mining history of the deposit indicates no negative metallurgical aspects.

14.5.3.6 Variography

The spatial continuity of the estimation domains was conducted within Snowden’s
Supervisor. All estimation domains displayed a skewed distribution and normal scores
transformation was used to obtain interpretable experimental estimation domains.
Exploratory data analysis (EDA) was performed on all estimation domains and
variographic analysis was conducted for estimation domains with significant numbers
of samples.

Experimental variograms for the 2D domains (Accumulation and Horizontal Width) as
well as the 3D domains (Au) were generated using a combination of DD, RC hole
information (with face and rise data utilised on the Great Fingall, Golden Crown, Spur
and Alimak and Footwall Reefs), with a number of estimation domains being assigned
the variogram parameters of associated major domains based on the minor domains
orientation, sample population and proximity to the major reference domain.

Variogram modelling for the 2D domains was completed with geological composites
pressed onto the cartographic plane occupied by the 2D block model, whilst variogram
modelling for the 3D domains was completed with downhole composites in-situ.
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14.5.3.7 Block Model and Grade Estimation

Selection of the 2D estimation technique was influenced by a 2015 external review
(Cube) of the Great Fingall and Golden Crown 3D estimates along with trial 2D
estimates. The 3D estimates, whilst appearing to provide appropriate selectivity within
the Great Fingall Reef, contained conditional bias where short range inflections of the
reef provided significant limiting of the estimate neighbourhood. Narrow vein style
deposits lend themselves to a 2D estimate technique and can take advantage of the
simplified 2D geometry as well as sample neighbourhoods not affected by
complexities in geometry. It was felt that 2D estimation would represent a positive step
forward in estimate robustness when compared with previous resources. It should be
noted that a primary assumption of the 2D estimate technique applied at Great Fingall
and Golden Crown is that there will be no selectivity applied to the veins in the across
strike orientation during mining.

At Great Fingall estimation domains were interpolated using a combination of Ordinary
kriging and, for domains with insufficient sample numbers, assigning the domain mean
grade. The ordinary kriging was performed with the ECX macro system utilising both the
“campaign_blockmodel_-750_1.2dgcx” and related parameter files. A single parent
cell size was utilised to compliment the estimation process, this being 20 m (X) x 20 m
(Y)x 10 m (Z) for the 2D estimates at Great Fingall. For the 3D estimates parent cell
sizesranged from5m (X) x5m (Y)x2.5m (Z)to 20 m (X) x 20 m (Y) x 10 m (Z).

At Golden Crown estimation domains were interpolated using a combination of Ordinary
kriging and, for domains with insufficient sample numbers, assigning the domain mean
grade. Three parent cell sizes were utilised to provide appropriate resolution for the
domain estimates, these are 20 m (X) x 20 m (Y) x 20m (Z) for the majority of the 2D
domainswitha 10 m (X) x 10 m (Y) x 10 m (Z) cell size used within the Spur and Alimak
domain (3030) and for the entirety of the Footwall Reef (3079). The main Golden Crown
Reef and Selvedge domain used a 20 m (X) x 20 m (Y) x 10 m (Z) parent cell size.

In all 2D domains, two variables were estimated (gold accumulation and horizontal /
vertical width) in a 2D space sub-model (single cell wide in the 2D plane), with a
calculated gold (accumulation / width) value being exported and applied across the full
width of the domain in the final 3D space compilation model. In domains where the
composited horizontal / vertical width exceeded typical mining dimensions (4 -5
metres) a 3D estimate of a single variable (gold) was undertaken. The Ordinary kriging
estimation technique used for both 2D and 3D estimates carries out block
interpolation based on the weighted average of the values of nearby sample points. It
weights the sample points by the semi-variance of the distance between each of the
sampled points and the un-sampled location, and the semi-variances of the distances
among all paired combinations of sample points (i.e. it considers grade continuity).
Ordinary kriging is considered an appropriate technique to apply to the estimation of
both 2D and 3D domains at Great Fingall and Golden Crown. All interpolations and
transfer of estimated block values from 2D to 3D for classified resource blocks were
constrained within the wireframes generated from the geological sectional
interpretation of the mineralisation (i.e. within the plane of mineralisation) and carried
outin a series of passes.
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A summary of the block model parameters used in the resource modelis listed below.
It should be noted that the User Block Size listed differs from the parent cell sizes
utilised in estimation for some domains. A common sub-cell size of 1.25 m (X) x 0.625
m (Y) x 1.25 m (Z) was used allowing both the 2D and 3D models to be merged.

Table 14-72 Block model attributes — Great Fingall and Golden Crown MRE.

Type Y X Z
Minimum Coordinates 13500 4250 750
Maximum Coordinates 15250 6750 1015
User Block Size 10 10 5
Min. Block Size 0625 125 125
Ratation 0.000 0.000 0,000

Total Blocks

1154186

Storage Efficiency %

9997

Decimals

Attribute Name Type Background Description

dogges  [owhee  (Necem  [OSLeAGARS: Dyl Pk ok O RSTIMEY T el

campaign_id Character |- BLANK Campaign Model Boundary Number based on Drilling Campaign

campaign_rl Character |- BLANK Campaign RL Number - Crest RL of Drilling Campaign

campaign_zone_c¢  |Character |- BLANK Domain Character

campaign_zone_n  |Integer |- 0 Domain Integer

gc_2d_au_thickness|Float 2 0.0099992957 76482582 |Estimated Au * 2D Thickness

gc_2d_thickness Float 2 0 Estimated Thickness

ge_au Float 2 0.0089999097 764826582 |Estimated Au ppm

gc_density Float 2 0 gc Bulk Density

geo_lith_c Character |- BLANK Lithology Character

geo_lith_n Integer |- 0 Lithology Integer

Jeo_oX_C Character |- BLANK Oxidation Character

geo_ox_n integer 0 Orxidation integer

mined_actual_date |Character|- BLANK As Mined:Survey Pickup Date - yyyymmdd

mined_actual_id Character |- BLANK As Mined:Stope Survay ID, or DEVELOPMENT

mined_menth Character |- BLANK Month of Mining yyyymm

mined_type ¢ Character |- INSITU As Mined: AIR, INSITU. DEVELOPMENT, STOPE, ROCK_FILL; PASTE_FILL

mined_type_n integer |- i Af) Mined: 0= AlIR; 1=INSITU; 2=DEVELOPMENT; 3=5TOPE; 4=ROCK_FILL;
5=PASTE_FILL

res_au Float 2 0.01 Resource Back Calculated Au

res_cat_n Integer |- 0 Resource Category Integer

res density Float 2 28 Resource Bulk Density

res_ox_n Integer |- 0 Resource Oxidation Integer

res_zone_n Integer |- 0 Resource Domain Integer

stope_design_date |Character |- BLANK Stope Design Date - Desighed

stope_design_id Character |- BLANK Stope Design 1D - Designed
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KNA was conducted for the major domains at to establish appropriate estimation block
size as well as suitable parameters for minimum and maximum samples. At Great
Fingall an estimation block size of 20 m (X) x 20 m (Y) x 10 m (Z) provided optimum
estimate performance on the fringe of the well drilled portion of the main vein. A
variable 3D block size ranging from 5m (X) x5 m (Y) x 2.5m (Z) to 20 m (X) x 20 m (Y) x
10 m (Z) was selected to provide a robust estimate for domains unsuitable to 2D
estimation. At Golden Crown an estimation block size of 20 m (X) x 20 m (Y) x 20 m (2)
provided optimum estimate performance on the margins of the major domains while a
block size of 10 m (X) x 10 m (Y) x 10 m (Z) was found to be more appropriate for the
densely underground sampled portions of several of the major domains. The main
Golden Crown Reef and Selvedge domain used a 20 m (X) x 20 m (Y) x 10 m (Z) parent
cell size.. Several factors were considered when selecting an appropriate block size for
each resource model, these being:

° The slope of the regression of the ‘true’ block grade on the ‘estimated’ block
grade;

° Kriging efficiency (measure of kriging variance and block variance);

° Grade continuity and nugget variance;

° Nominal drill hole spacing;

° Mineralisation geometry.

Analysis of KNA outputs allowed the minimum and maximum number of samples used
for estimation to be established, with a first pass minimum of 6 samples and a
maximum of 22 samples being applied to all domains. Several factors were considered
in the application of minimum and maximum samples, these include:

° Robustness of the estimate on domain fringes.

° Local variability within the domain core.

° Estimation artefacts created by a multi-pass approach.

° Search neighbourhood consistency across multiple domains.

Search neighbourhoods for estimation of width including search range, orientation and
anisotropy were set with identical parameters to that of the accompanying
accumulation estimate to avoid problematic calculation of the final gold variable given
that the calculation is the result of two independent estimates.

Estimation parameters are detailed below for the updated major 2D domains.
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Table 14-73 Accumulation (d33) and width (d10) estimation parameters — Great Fingall Reef and Selvedge

domains
Control Parameters |Search Parameters
Name Assay D Field Estimation Attribute |Search Method Minimum Samples Maximum Samples ‘Maximum Search Radius Max Vert Search Dist
5002 d10 gc_2d_thickness ELLIPSOID 7 13 180 99999
5002 d33 gc_2d_au_thickness |ELLIPSOID 7 13 180 99999
5003 d10 gc_2d_thickness ELLIPSOID 7 13 180 99999
5003 d33 gc_2d_au_thickness |ELLIPSOID 7 13 180 99999
5004 d10 gc_2d_thickness ELLIPSOID 7 13 180 99999
5004 d33 gc_2d_au_thickness |ELLIPSOID 7 13 180 99999
5102 d10 gc_2d_thickness ELLIPSOID 5 11 75 99999
5102 d33 gc_2d_au_thickness |ELLIPSOID 5 11 75 99999
5103 d10 gc_2d_thickness ELLIPSOID 5 11 75 99999
5103 d33 gc_2d_au_thickness |ELLIPSOID 5 11 75 99999
5104 d10 gc_2d_thickness ELLIPSOID 5 11 75 99999
5104 d33 gc_2d_au_thickness [ELLIPSOID 5 11 75 99999
Control Parameters
Name Assay D Field Estimation Attribute |Bearing Plunge Dip Major/Semi_Major Ratio Major/Minor Ratio
5002 d10 gc_2d_thickness 270 -50 920 5.143 10
5002 d33 gc_2d_au_thickness [270 -50 920 5.143 10
5003 d10 gc_2d_thickness 270 -50 920 5.143 10
5003 d33 gc_2d_au_thickness [270 -50 920 5.143 10
5004 d10 gc_2d_thickness 270 -50 920 5.143 10
5004 d33 gc_2d_au_thickness [270 -50 920 5.143 10
5102 d10 gc_2d_thickness 270 -40 920 2 a4
5102 d33 gc_2d_au_thickness [270 -40 920 2 a4
5103 d10 gc_2d_thickness 270 -40 920 2 a4
5103 d33 gc_2d_au_thickness |270 -40 90 2 4
5104 d10 gc_2d_thickness 1270 -40 90 2 4
5104 d33 gc_2d_au_thickness |270 -40 90 2 4
Control Parameters |Grade Dependent Parameters
Name Assay D Field Estimation Attribute | Adjust Search Radius by CutOff No CutOffs Grade From 1 (>=) Grade To 1 (<) Search Distance 1
5002 d10 gc_2d_thickness N 1 0 99999 0
5002 d33 gc_2d_au_thickness |N 1 o 99999 0
5003 d10 gc_2d_thickness N 1 o 99999 o
5003 d33 gc_2d_au_thickness |Y b 1 10 99999 125
5004 d10 gc_2d_thickness N 1 o 99999 0
5004 d33 gc_2d_au_thickness |Y 1 45 99999 125
5102 d10 gc_2d_thickness N 1 o 99999 0
5102 d33 gc_2d_au_thickness |N 1 0 99999 o
5103 d10 gc_2d_thickness N 1 [ 99999 o
5103 d33 gc_2d_au_thickness [N 1 0 99999 0
5104 d10 gc_2d_thickness N 1 [ 99999 o
5104 d33 gc_2d_au_thickness [Y 1 50 99999 80
Control Parameters Estimation Parameters
Name Assay D Field Estimation Attribute |Estimation Method X Descretisation Y Descretisation Z Descretisation D Power Dip Attribute Dip Dir Attribute No Structures
5002 d10 gc_2d_thickness Ordinary Kriging 5 5 2 dynamic_dip dynamic_dipd 3
5002 d33 gc_2d_au_thickness |Ordinary Kriging 5 5 5 dynamic_dip dynamic_dipd 3
5003 d10 gc_2d_thickness Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 3
5003 d33 gc_2d_au_thickness |Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 3
5004 d10 gc_2d_thickness Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 3
5004 d33 gc_2d_au_thickness |Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 3
5102 d10 gc_2d_thickness Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 2
5102 d33 gc_2d_au_thickness |Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 2
5103 d10 gc_2d_thickness Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 2
5103 d33 gc_2d_au_thickness |Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 2
5104 d10 gc_2d_thickness. Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 2
5104 d33 gc_2d_au_thickness |Ordinary Kriging 5 5 5 2 dynamic_dip dynamic_dipd 2
Control Parameters
Name Assay D Field Estimation Attribute [Nugget Sil1 Range 1 Bearing1 Plunge 1 Dip1 Semi Ratio 1 Minor Ratio 1
5002 d10 gc_2d_thickness 0.27 0.322 22 270 -50 90 2.2 4.4
5002 d33 gc_2d_au_thickness |0.27 0.322 22 270 -50 90 2.2 4.4
5003 d10 gc_2d_thickness 0.25 0.323 22 270 -50 90 2.2 4.4
5003 d33 gc_2d_au_thickness |0.27 0.322 22 270 -50 90 2.2 4.4
5004 d10 gc_2d_thickness 0.282 0.347 22 270 -50 90 2.2 4.4
5004 d33 gc_2d_au_thickness [0.282 0.347 22 270 -50 90 22 4.4
5102 d10 gc_2d_thickness 0.565 0.124 75 270 -40 90 1 3
5102 d33 gc_2d_au_thickness [0.565 0.124 75 270 -40 90 1 3
5103 d10 gc_2d_thickness 0.565 0.124 75 270 -40 90 1 3
5103 d33 gc_2d_au_thickness |0.565 0.124 75 270 -40 90 1 3
5104 d10 gc_2d_thickness 0.565 0.124 75 270 -40 90 1 3
5104 d33 gc_2d_au_thickness [0.565 0.124 75 270 -40 90 1 3
Control Parameters
Name Assay D Field Estimation Attribute (Sill2 Range 2 Bearing2 Plunge 2 Dip2 Semi Ratio 2 Minor Ratio 2
5002 d10 gc_2d_thickness 0.245 180 270 -50 90 5.143 10
5002 d33 gc_2d_au_thickness [0.245 180 270 -50 90 5.143 10
5003 d10 gc_2d_thickness 0.256 180 270 -50 90 5.143 10
5003 d33 gc_2d_au_thickness |0.245 180 270 -50 90 5.143 10
5004 d10 gc_2d_thickness 0.239 180 270 -50 90 5.143 10
5004 d33 gc_2d_au_thickness |0.239 180 270 -50 90 5.143 10
5102 d10 gc_2d_thickness 0.311 140 270 -40 90 1 3.111
5102 d33 gc_2d_au_thickness |0.311 140 270 -40 90 1 3.111
5103 d10 gc_2d_thickness 0.311 140 270 -40 90 1 3.111
5103 d33 gc_2d_au_thickness |0.311 140 270 -40 90 1 3.111
5104 d10 gc_2d_thickness 0.311 140 270 -40 90 1 3.111
5104 d33 gc_2d_au_thickness |0.311 140 270 -40 90 1 3.111
Control Parameters
Name Assay D Field Estimation Attribute (Sill3 Range 3 Bearing 3 Plunge 3 Dip3 SemiRatio 3 Minor Ratio 3
5002 d10 gc_2d_thickness 0.163 260 270 -50 90 4727 9.63
5002 d33 gc_2d_au_thickness [0.163 260 270 -50 90 4.727 9.63
5003 d10 gc_2d_thickness 0.172 260 270 -50 90 4.727 9.63
5003 d33 gc_2d_au_thickness [0.163 260 270 -50 90 4.727 9.63
5004 d10 gc_2d_thickness 0.132 260 270 -50 90 4.727 9.63
5004 d33 gc_2d_au_thickness [0.132 260 270 -50 90 4.727 9.63
5102 d10 gc_2d_thickness 0 0 270 -40 90 0 0
5102 d33 gc_2d_au_thickness |0 0 270 -40 90 0 0
5103 d10 gc_2d_thickness 0 0 270 -40 90 o 0
5103 d33 gc_2d_au_thickness |0 0 270 -40 90 o 0
5104 d10 gc_2d_thickness 0 0 270 -40 90 0 0
5104 d33 gc_2d_au_thickness [0 0 270 -40 90 [ 0
Control Parameters |Second Pass Parameters
Name Assay D Field Estimation Attribute [Run Second Pass Pass Number Attribute  Second Pass Search Factor Second Pass Major/Semi_Major Ratio Second Pass Major/Minor Ratio Second Pass Min Samp Second Pass Max Samp
5002 d10 gc_2d_thickness \ gc_2d_pass 2 5.143 10 5 13
5002 d33 gc_2d_au_thickness |Y gc_2d_pass 2 5.143 10 5 13
5003 d10 gc_2d_thickness \ gc_2d_pass 2 5.143 10 5 13
5003 d33 gc_2d_au_thickness |Y gc_2d_pass 2 5.143 10 5 13
5004 d10 gc_2d_thickness 4 gc_2d_pass 2 5.143 10 5 13
5004 d33 gc_2d_au_thickness |Y gc_2d_pass 2 5.143 10 5 13
5102 d10 gc_2d_thickness \ gc_2d_pass 2 4 8 5 11
5102 d33 gc_2d_au_thickness |Y gc_2d_pass 2 4 8 5 11
5103 d10 gc_2d_thickness \ gc_2d_pass 2 4 8 5 11
5103 d33 gc_2d_au_thickness |Y gc_2d_pass 2 4 8 5 11
5104 d10 gc_2d_thickness 4 gc_2d_pass 2 4 8 5 11
5104 d33 gc_2d_au_thickness |Y gc_2d_pass 2 4 8 5 11
Control Parameters |Third Pass Parameters
Name Assay D Field Estimation Attribute |Run Third Pass Third Pass Search Factor Third Pass Major/Semi_Major Ratio Third Pass Major/Minor Ratio Third Pass Min Samp Third Pass Max Samp
5002 d10 gc_2d_thickness \4 10 4.727 9.63 2 13
5002 d33 gc_2d_au_thickness [Y 10 4.727 9.63 2 13
5003 d10 gc_2d_thickness \4 10 4.727 9.63 2 13
5003 d33 gc_2d_au_thickness |Y 10 4.727 9.63 2 13
5004 d10 gc_2d_thickness \4 10 4.727 9.63 2 13
5004 d33 gc_2d_au_thickness [Y 10 4.727 9.63 2 13
5102 d10 gc_2d_thickness \4 10 a4 8 2 11
5102 d33 gc_2d_au_thickness |Y 10 4 8 2 11
5103 d10 gc_2d_thickness \4 10 a4 8 2 11
5103 d33 gc_2d_au_thickness |Y 10 4 8 2 11
5104 d10 gc_2d_thickness \4 10 4 8 2 11
5104 d33 gc_2d_au_thickness |Y 10 4 8 2 11
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14.5.3.8 Model Validation

In order to validate the results of the estimate, the modelled results were analysed by
visual validation both in 2D and 3D, global statistical comparison of domains against
input composites and swath plots to analyse local estimate variance against input
data. For 2D domains, both the estimated variables of accumulation and width as well
as the calculated gold were considered during validation.

Global statistical comparisons whilst informative at Great Fingall and Golden Crown
do not provide a realistic benchmark for estimate comparison across the bulk of the
mineralisation domains due to the lack of global stationarity, this is particularly evident
in swath plots across a number of domains. Global estimate variance against
informing composites for both accumulation and width are significant across several
major domains, particularly the Great Fingall Reef and Golden Crown Reefs and the
Alimak / Spur Reef (3030). De-clustering of input composite statistics displays some
sensitivity to de-clustering dimensions, particularly where underground data density is
high. Examination of the validation statistics above the 0 mRL and below the 700 mRL
for the Great Fingall Lower Reef (5004) displays a small over-estimate in accumulation
with a resultant 6% over-estimate in the accumulation variable when compared to the
naive mean. The Great Fingall Upper Reef (5104) displays moderate under-estimation
of -25% in the accumulation variable when compared to the naive mean. The Golden
Crown Reef (6108) displays a moderate under-estimation globally, with a resultant
28% under-estimate in the accumulation variable when compared to the declustered
mean. However, this is largely driven at depth by a small number of lower grade
samples influencing a large number of blocks.

Examination of the global statistics for the Spur and Alimak Reef (3030) suggest
significant variance in both accumulation and width against input composites, with the
resultant 45% under-estimate in calculated Au. It should be noted that the input
composite mean is significantly biased by clustering of underground samples as well
as the domains lack of global stationarity. Swath plot and visual validation indicates a
robust estimate given the clustered underground dataset on the sub-vertical portion of
the reef and the sparse sample density where the reef flattens (2016 model
examination of data).
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Figure 14-54 Golden Crown main reef (6108) accumulation validation plots — Z direction. Source: Westgold.

14.5.3.9 Mineral Resource Classification

The Mineral Resource was classified in accordance with the JORC Code 2012

guidelines. Areconciliation of this reporting and the CIM Definition Standards (2014) by
the Qualified Person shows no material differences.

The deposit has been classified as Indicated or Inferred Mineral Resource based on a
combination of quantitative and qualitative criteria which included geological
continuity and confidence in volume models, data quality, sample spacing, lode
continuity and estimation parameters.
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Crown

Figure 14-55 Great Fingall and Golden Crown combined Mineral Resource classification. Source: Westgold.

14.5.3.10 Mineral Resource Reporting

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource estimate is
effective as of June 30, 2024. The Mineral Resource at the Great Fingall and Golden
Crown deposit has been reported using a cut-off at 0.7 g/t Au for the Open Pit
component and 2.0 g/t Au for the Underground resource. Resources have been
depleted for open pit and underground mining.
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The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price. In the case of underground Mineral
Resources this is generally further refined by geotechnical and depth considerations.
At Great Fingall & Golden Crown, areas considered sterilised by historical mining
activities were removed from the Mineral Resource estimation. These areas were
adjacent to mined out stopes as ‘skins’ of material on stope voids or as pillars between
stopes. Westgold digitised sterilisation shapes around these locations as appropriate.
The remaining blocks represent the current in situ Mineral Resource.

Table 14-74 Great Fingall Underground Mineral Resource Estimate - CGO - as of June 30, 2024.

Great Fingall Underground
Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Great FingallUG 0 0.00 0 1,616 5.25 273 1,616 5.25 273 883 3.51 100
Total 0 0.00 0 1,616 5.25 273 1,616 5.25 273 883 3.51 100

NOT ABOVE Z PLANE 800; >=2.0 g/t Au.

Table 14-75 Great Fingall Open Pit Mineral Resource Estimate - CGO - as of June 30, 2024.

Great Fingall Open Pit
Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Great Fingall OP 0 0.00 0 188 1.85 11 188 1.85 1 26 1.23 1
Total 0 0.00 0 188 1.85 11 188 1.85 11 26 1.23 1

ABOVE

DTM 3000_AT_2600_INF_120T90T_GEOTECH_PIT21CND.DTM; ABOVE Z PLANE 800; INSIDE

CONSTRAINT GF_ORE; >=0.7 g/t Au.

Table 14-76 Golden Crown Underground Mineral Resource Estimate — CGO - as of June 30, 2024.

Golden Crown Underground
Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Golden Crown UG 0 0.00 0 333 6.18 66 333 6.18 66 944 5.14 156
Total 0 0.00 0 333 6.18 66 333 6.18 66 944 5.14 156
NOT ABOVE Z PLANE 950; >=2.0 g/t Au.
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The Great Fingall and Golden Crown Mineral Resource estimate as set out in Table
14-74, Table 14-75 and Table 14-76 is effective as of June 30, 2024.
1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic

viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them

that would enable them to be categorised as Mineral Reserves. It is reasonably expected that

the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off

for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade

as best fits the deposit is used for underground projects and above an RL if appropriate.

Stockpile Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

N
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14.5.4 Mount Fingall
14.5.4.1 Summary

The Mount Fingall deposit is located approximately five hundred and fifty kilometres
north northeast of Perth and about five kilometres southwest of Cue in the Murchison
Province of Western Australia. Mount Fingall sits four kilometres south of the existing
Golden Crown underground mine.

NI43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS \ \ 253
June 30, 2024



581,000 AlE35482,000mE 583,000 mE 584,000 mE 585,000 mE 586,000 mE

6,056,000 mN 6,957,000 mN 6,958,000 mN 6,959,000 mN 5,950,000 mN 5,961,000 mN 6,962,000 mN 6,963,000 mN 6,954,000 mN 6,965,000 mN 6,966,000 mN 6,967,000 m 5,968,000 mN

Figure 14-56 Mount Fingall location map. Source: Westgold.

Historical production from the Mount Fingall Open Pit is reported at 68,000 t at 1.4 g/t
for 3,116 oz.

An updated Mineral Resource estimate for Mount Fingall was completed in April 2013.
The Mount Fingall MRE was undertaken using all available data. The MRE includes an
update to the interpretation of the main geological units and the estimation domains.

Grade estimation utilised inverse distance (squared) for all domains.
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14.5.4.2 Modelling Domains

Geological interpretation of the Mount Fingall deposit was carried out using a systematic
approach to ensure that the resultant estimated MRE figure was both sufficiently
constrained, and representative of the expected subsurface conditions.

Initially a three-dimensional viewing of the data was undertaken to establish a feel for
the basic form and continuity of the mineralisation. This was followed by sectional
viewing of the mineralisation. Strings were digitised on section to establish a 0.50 g/t
cut-off envelope around the interpreted mineralisation. A maximum of two metres of
downhole internal dilution was allowed, and in cases where geological knowledge of the
deposit allowed, the interpretation strings were continued through zones of lower grade
to assist in modelling mineralisation continuity, and to increase the level of along strike
control on the location of the mineralised structure. All strings were digitised in a
clockwise direction; with a common base of interpretation selected (the base selected
was dependent upon the depth at which drillhole information became so sparse as to
render mineralisation surface interpretation impractical). Strings were snapped to
drillholes at sample interval boundaries, with no points created between drillholes,
ensuring that no artificial complexities were introduced into the mineralisation
geometry.

Wireframing of mineralisation sectional perimeters was performed via the linking of
appropriate perimeters on adjacent sections. The wireframes were sealed by
triangulation within the end member perimeters, leading to the creation of a volume
model.

This mineralisation volume model was then used to create an intersection table within
the database by marking for extraction all intervals of drillholes enclosed by the volume
model. These intervals were then extracted for use in domain analysis, and later grade
estimations. Each intersection was flagged according to the object of the
mineralisation it intersected, with numerical codes assigned to each intersection as
appropriate.

The base of complete oxidation (BOCO) and top of fresh rock (TOFR) surfaces were
generated in Surpac mining software from geological logging.

14.5.4.3 Statistical Analysis and Compositing

One metre composites of the downhole assay results from the valid holes in the
project area were used in the statistical analysis, and ultimate Mineral Resource
estimation. Composites were taken from within the interpreted mineralised envelope,
with the composite length chosen based on the dominant sample length within the
database (i.e. one metre).

A top-cut analysis was performed for data included in the resource estimation.

The one metre composite files of downhole assay data were ranked. Datasets were
then graphed and analysed for disintegrations, which is defined as the first significant
increase in percentage difference between adjacent values (i.e. the first change in
value greater than 10%) for assay values sufficiently above the mean assay value for
the dataset.
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From this analysis a top cut of 9 g/t was determined. Cutting the dataset to 9 g/t affects
5values (1.3% of the population) and a total of 4.22% of the metal is cut.

14.5.4.4 Density

Densities assigned to the current resource model were assigned based upon
geologically logged oxidation boundaries.

Due to the lack of density data available for Mount Fingall, densities applied to the
current model were taken from values recorded in corresponding oxidation conditions
in the Great Fingall Dolerite (as rock types should be compositionally identical for the
majority of cases).

Table 14-77 Mount Fingall applied densities.

Density:
>topo 0
Backfill 1.9
boco>x<topo 2.2
tofr>x<boco 2.4
<tofr - ORE 2.65
<tofr - WASTE 2.7

14.5.4.5 Metallurgy

No known metallurgical test work exists for the Mount Fingall deposit.

14.5.4.6 Variography

Understanding the grade continuity and determining its extent and orientation is
achieved through interpreting and modelling the experimental variogram. The
experimental variogram requires sufficient sample data to provide a reliable measure
of the grade continuity.

The downhole variogram provides the best estimate of the true nugget. For the 2013
Mount Fingall MRE no valid variograms were generated due to insufficient sample data.
As a result, the ID? estimation method was chosen.

14.5.4.7 Block Model and Grade Estimation

The block model was originally created in April 2013 using Surpac mining software to
encompass the full extent of the deposit. A parent block size of 12.5 M NSx2m EW x5
m vertical with sub-blocking to 6.25 m x 1 m x 2.5 m was used. Inverse Distance (ID?)
was used for the grade estimation as it allowed for block interpolation weighted
towards sample points closest to the block centroid. The wireframes were used as a
hard boundary for the grade estimation of each domain. That is, only grades inside
each lode were used to interpolate the blocks inside the lode. An ‘ellipsoid’ search
orientated to reflect the geometry of the individual lodes was used to select data for
interpolation. Three estimation passes were used for the interpolations with
parameters based on the drill spacing. The first pass search distance was setto 60 m
(2.4 x nominal drill spacing of 25 m), the second pass search distance set to 120 m and
the third pass set to 180 m. The minimum number of informing composites was set to 4
and the maximum number of samples setto 16.
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14.5.4.8 Model Validation

The following three-step process was used to validate the estimate through the entire
deposit:

° Avisual assessment was completed by slicing sections through the block model
in positions coincident with drilling.

° A quantitative assessment was completed by comparing the average grades of
the composite file input against the block model output for all the lodes.

° For the main domains, trend swath plots were generated in various orientations
across strike, along strike and at elevation.

The validation indicates that the mineral resource model replicates the source input
data well in regions of higher density drilling. Smoothing is evident in domains with
limited input data; however, the estimate is considered appropriate as the trends in the
data are adequately reproduced.

14.5.4.9 Mineral Resource Reporting

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource estimate is
effective as of June 30, 2024. The Mineral Resource at the Mount Fingall deposit has
been reported using a cut-off at 0.7 g/t Au and has been depleted for open pit mining.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the min Mineral Resources are reported at an appropriate cut-off grade that takes
into account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price. In the case of underground Mineral
Resources this is generally further refined by geotechnical and depth considerations.

Table 14-78 Mount Fingall Mineral Resource Estimate - CGO - as of June 30, 2024.

Mount Fingall
Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Mount Fingall 0 0.00 0 89 1.84 5 89 1.84 5 188 1.23 7
Total 0 0.00 0 89 1.84 5 89 1.84 5 188 1.23 7

The Mount Fingall Mineral Resource estimate as set out in Table 14-78 is effective as of
June 30, 2024.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
There is no certainty that all or any part of the Mineral Resources estimated will be converted
into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
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3 The Mineral Resource estimates include Inferred Mineral Resources that are normally
considered too speculative geologically to have economic considerations applied to them that
would enable them to be categorised as Mineral Reserves. It is reasonably expected that the
majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources with
continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for

open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade as

best fits the deposit is used for underground projects and above an RL if appropriate. Stockpile

Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various prices
between A$1,950/0z and A$2,600/0z. For underground resources, areas considered sterilised by
historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

N
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14.5.5 Rubicon

14.5.5.1 Summary

The Rubicon deposit is located approximately five hundred and fifty kilometres north northeast
of Perth and about four kilometres southwest of Cue in the Murchison Province of Western
Australia. Rubicon sits two kilometres north of the existing Golden Crown underground mine.
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Figure 14-57 Rubicon location map. Source: Westgold.

Early underground ore production from Rubicon totalled 5,803.9 ounces extracted
from 10,798 tonnes of ore during two episodes in 1895-96 and 1897-1913. Recent open
pit mining by Harmony produced a further 246 ounces from 4361 tonnes of ore.
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The Rubicon project area is situated within the Meekatharra-Wydgee Greenstone Belt,
in the Murchison Province of the Archaean Yilgarn Craton of Western Australia (Myers,
1992). This belt extends over a strike length of approximately 300 km southwest from
Meekatharra, and includes the mining centres of Meekatharra, Cue, Big Bell and Mount
Magnet. It contains two major sequences, the Luke Creek and Mount Farmer Groups,
which together comprise the Murchison Supergroup.

Within the Golden Crown project area the Greenstone Belt consists of intrusive and
extrusive mafic and ultramafic units, felsic volcanics and volcaniclastics, sediments
and quartz-haematite banded iron formation (BIF) belonging to the Gabanintha
Formation, one of four laterally extensive litho-stratigraphic formations comprising the
Luke Creek Group (Martin, 1993b). The Gabanintha Formation overlies sedimentary
rocks of the Golconda Formation.

The following summarises the Luke Creek Group as defined by Watkins and Hickman
(1990). These formations listed from youngest to oldest are:

° Windaning Formation - A succession of abundant jaspilitic BIF and chert units
interlayered with felsic volcanics, volcaniclastic, and volcanogenic rocks with
minor basalts.

° Gabanintha Formation - A bimodal succession of mafic and ultramafic rocks,
felsic volcanics and volcaniclastics, and sedimentary rocks.

° Golconda Formation - A succession of quartz-haematite BIF, interlayered with
mafic and ultramafic extrusive and intrusive rocks. The lowermost formation of
the Luke Creek Group, the Murrouli Basalt, is not exposed in this region. The area
around Cue is composed of rocks of the Gabanintha and Golconda Formation
and late-stage granite intrusives.

The Rubicon deposit is hosted with in the Hangingwall Basalts. Gold mineralisation at
the Rubicon deposit is hosted within a broad envelope, the RB0O1 lode, contained
within mafic schist that dips 65° towards the west. The overall strike of the mafic schist
is local grid 010°, however, turns toward 025° (regional stratigraphy) where the thickest
parts of the deposit occur.

The envelope of mineralisation ranges in thickness from 1 m to up to 12 m and occurs
over a strike length of approximately 200 m. Distribution of gold within this envelope
appears to form two narrow high-grade zones, which vaguely plunge 40° to the south
and is surrounded by a halo of lower-grade.

The mineralised mafic schist truncates two dolerite dykes that strike 340° and dip 50°
to the west. The smaller dolerite dyke that sits to the north and below the larger dolerite
dyke may be the same dyke but offset dextrally along a structure which possibly strikes
065° and dips steep to the south.

The mineralisation within the mafic schist predominately occurs where these dykes
intersect the schist. The southerly plunge direction of the mineralisation is parallel to
the intersection lineation.
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An updated Mineral Resource estimate for Rubicon was completed in April 2013. The
Rubicon MRE was undertaken using all available data. The MRE includes an update to

the interpretation of the main geological units and the estimation domains.

Both the Ordinary Kriged and Inverse Distance squared estimation techniques were
employed for Rubicon.

14.5.5.2 Dirilling and Sample Data

Drillhole data is stored in a Maxwell’s DataShed system based on the Sequel Server
platform which is currently considered “industry standard”. The database used in the

current estimate consists of tables for collar, survey, assay, lithology, veining,
oxidation and alteration and is considered to be an accurate reflection of the drillhole
data that has been collected at Rubicon. A total of 1022 holes are within the extracted
database used for the Rubicon estimate. 251 drillholes were used to inform the
estimate.

Table 14-79 Extracted holes for the Rubicon Mineral Resource Estimate.

. Drill Type
Date Drilled Company
AC GC RC DDH

Pre 1990 Yinnex 52
1990-2000 St Barbara 48 20
2005 Harmony 866 17
2010 Aragon 1
2011 Westgold
2013 Metals X 18

866 135 21

Table 14-80 Holes used to inform the Rubicon Mineral Resource Estimate.
. Drill Type
Date Drilled Company
AC GC RC DDH

Pre 1990 Yinnex 38
1990-2000 St Barbara 42 18
2005 Harmony 122 16
2010 Aragon
2011 Westgold
2013 Metals X 15

122 111 18

A significant portion of the drilling undertaken at Rubicon is RC with a minor
component of diamond drilling.

RC Sampling by Metals X/ Harmony - Standard 5%2” RC, three tier riffle splitter
(approximately 5 kg sample). Similar assumed for historical drilling.

Diamond Sampling: SBM - Half-core niche samples assumed taken.
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Recent drilling by Metals X was analysed by fire assay by Bureau Veritas - Kalassay as
outlined below:

° A 50 g sample undergoes fire assay lead collection followed by flame atomic
adsorption spectrometry.

° Quality controlis ensured via the use of standards, blanks and duplicates.

° No significant QA/QC issues have arisen in Metals X drilling results.

Historical drilling has been analysed via Aqua Regia and Pulverise and Leach.

14.5.5.3 Modelling Domains

Geological interpretation of the Rubicon deposit was carried out using a systematic
approach to ensure that the resultant estimated MRE figure was both sufficiently
constrained, and representative of the expected subsurface conditions.

Initially a three-dimensional viewing of the data was undertaken to establish a feel for
the basic form and continuity of the mineralisation. This was followed by sectional
viewing of the mineralisation. Strings were digitised on section to establish a 0.50 g/t
cut-off envelope around the interpreted mineralisation. A maximum of two metres of
downhole internal dilution was allowed, and in cases where geological knowledge of
the deposit allowed, the interpretation strings were continued through zones of lower
grade to assist in modelling mineralisation continuity, and to increase the level of along
strike control on the location of the mineralised structure. All strings were digitised in a
clockwise direction; with a common base of interpretation selected (the base selected
was dependent upon the depth at which drillhole information became so sparse as to
render mineralisation surface interpretation impractical). Strings were snapped to
drillholes at sample interval boundaries, with no points created between drillholes,
ensuring that no artificial complexities were introduced into the mineralisation
geometry.

Wireframing of mineralisation sectional perimeters was performed via the linking of
appropriate perimeters on adjacent sections. The wireframes were sealed by
triangulation within the end member perimeters, leading to the creation of avolume
model.

Domain analysis within Rubicon resulted in the generation of two estimation domains;
The main Rubicon RB0O1 reef and the footwall shear. The geology, data distribution and
gold tenor are sufficiently different to warrant separate mineralisation domains.

This mineralisation volume model was then used to create an intersection table within
the database by marking for extraction all intervals of drillholes enclosed by the volume
model. These intervals were then extracted for use in domain analysis, and later grade
estimations. Each intersection was flagged according to the object of the
mineralisation it intersected, with numerical codes assigned to each intersection as
appropriate.

The base of complete oxidation (BOCO) and top of fresh rock (TOFR) surfaces were

generated in Surpac mining software from the geological logging.
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14.5.5.4

14.5.5.5

Statistical Analysis and Compositing

One metre composites of the downhole assay results from the valid holes in the
project area were used in the statistical analysis, and ultimate Mineral Resource
estimation. Composites were taken from within the interpreted mineralised envelope,
with the composite length chosen based on the dominant sample length within the
database (i.e. one metre).

A top-cut analysis was performed for data included in the resource estimation.

The one metre composite files of downhole assay data were ranked. Datasets were
then graphed and analysed for disintegrations, which is defined as the first significant
increase in percentage difference between adjacent values (i.e. the first change in
value greater than 10%) for assay values sufficiently above the mean assay value for
the dataset.

From this analysis a top cut of 30 g/t was determined for the Rubicon RBO1 reef.
Cutting this dataset to 30 g/t affects 6 values (0.54% of the population) and a total of
4.31% of the metalis cut. For the footwall shear domain no top cut was deemed
necessary.

Density

Densities assigned to the current resource model were assigned based upon
geologically logged oxidation boundaries.

Due to the lack of density data available for Rubicon, densities applied to the current
model were taken from values recorded in corresponding oxidation conditions in the
Great Fingall Dolerite (as rock types should be compositionally similar for the majority
of cases).

Table 14-81 Rubicon applied densities.

Density:
>topo 0
boco>x<topo 2.3
tofr>x<boco 2.3
<tofr - ORE 2.65
<tofr - WASTE 2.7
14.5.5.6 Metallurgy

Limited metallurgical information can be found for the Rubicon deposit. A Newcrest
report (FES-DD-0008 Pre-feas Rubicon Newcrest) documents a +90% overall recovery,
max 97.8% (Normet test laboratory).

14.5.5.7 Variography
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Understanding the grade continuity and determining its extent and orientation is
achieved through interpreting and modelling the experimental variogram. The
experimental variogram requires sufficient sample data to provide a reliable measure
of the grade continuity.
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The downhole variogram provides the best estimate of the true nugget. For the 2013
Rubicon MRE variograms were generated for the Rubicon RBO1 reef and are shown
below. The Rubicon RB01 reef domain was estimated using the Ordinary Kriging (OK)
interpolation method.

Table 14-82 Variogram parameters for the Rubicon RB01 Reef.

Length Ratio
MAJOR 90
SEMI-MAJOR 90 1.00
MINOR 8 11.25
NUGGET 0.62
SILL 1 0.29
SILL 2 0.08
TOTAL SILL 1.00
BEARING 4
DIP 78
PLUNGE -50
SEARCH DISTANCE 80
DIR1 -50/004
DIR2 -33/223
DIR3 20-300

No valid variograms were generated for the footwall shear domain due to insufficient
sample data. As a result, the ID? estimation method was chosen for the footwall shear
domain.

14.5.5.8 Block Model and Grade Estimation
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The block model was originally created in April 2013 using Surpac mining software to
encompass the full extent of the deposit. A parent block size of 10 m north-southx2 m
east-west x 5 m vertical with sub-blockingto 5m x 1 m x 2.5 m was used. The Rubicon
RBO1 reef domain was estimated using the Ordinary Kriging (OK) interpolation method.
Inverse Distance (ID?) was used for the estimation of the footwall shear domain as it
allowed for block interpolation weighted towards sample points closest to the block
centroid. The wireframes were used as a hard boundary for the grade estimation of
each domain. That is, only grades inside each lode were used to interpolate the blocks
inside the lode. An ‘ellipsoid’ search orientated to reflect the geometry of the individual
lodes was used to select data for interpolation.

For the Rubicon RB0O1 reef domain, three estimation passes were used for the
interpolations. The first pass search distance was set to 80 m, the second pass search
distance set to 120 m and the third pass set to 200 m. The minimum number of
informing composites was set to 6 and the maximum number of samples setto 16.
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For the Rubicon footwall shear domain, three estimation passes were used for the
interpolations. The first pass search distance was set to 25 m (2.5 x nominal drillhole
spacing), the second pass search distance set to 50 m and the third pass setto 100 m.
The minimum number of informing composites was set to 4 and the maximum number
of samples set to 20.

14.5.5.9 Model Validation

The following three-step process was used to validate the estimate through the entire
deposit:

° Avisual assessment was completed by slicing sections through the block model
in positions coincident with drilling.

° A quantitative assessment was completed by comparing the average grades of
the composite file input against the block model output for all the lodes.

° For the main domains, trend swath plots were generated in various orientations
across strike, along strike and at elevation.

The validation indicates that the Mineral Resource Estimate replicates the source input
data well in regions of higher density drilling. Smoothing is evident in domains with
limited input data; however, the estimate is considered appropriate as the trends in the
data are adequately reproduced.

14.5.5.10 Mineral Resource Reporting

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource estimate is
effective as of June 30, 2024. The Mineral Resource at the Rubicon deposit has been
reported using a cut-off at 0.7 g/t Au and has been depleted for mining.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit
Mineral Resources this is generally further refined by the reporting above an
optimisation shell at an appropriate gold price. In the case of underground Mineral
Resources this is generally further refined by geotechnical and depth considerations.

Table 14-83 Rubicon Mineral Resource Estimate - CGO - as of June 30, 2024.

Rubicon

Mineral Resource Statement - Rounded for Reporting

30/06/2023
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Rubicon 0 0.00 0 143 2.21 10 143 2.21 10 0 0.00 0
Total 0 0.00 0 143 2.21 10 143 2.21 10 (1] 0 0
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The Rubicon Mineral Resource estimate as set out in Table 14-83 is effective as of June
30, 2024.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them

that would enable them to be categorised as Mineral Reserves. It is reasonably expected that

the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off

for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade

as best fits the deposit is used for underground projects and above an RL if appropriate.

Stockpile Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

N

()]

14.5.6 Try Again
14.5.6.1 Summary

The Try Again deposit is located approximately five hundred and fifty kilometres north
northeast of Perth and about five kilometres southwest of Cue in the Murchison
Province of Western Australia. Try Again sits one kilometre south of the existing Golden
Crown underground mine.
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Figure 14-58 Try Again location map. Source: Westgold.

Historical production from the Try Again Open Pit is reported at 176,749t at 3.70 g/t for
20,855 oz.
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An updated Mineral Resource estimate for Try Again was completed in March 2018. The
Try Again MRE was undertaken using all available data. The MRE includes an update to
the interpretation of the main geological units and the estimation domains.

All domains were estimated by Ordinary Kriging (OK).
14.5.6.2 Modelling Domains

Geological interpretation of the Try Again deposit was carried out using a systematic
approach to ensure that the resultant estimated MRE figure was both sufficiently
constrained, and representative of the expected subsurface conditions.

Initially a three-dimensional viewing of the data was undertaken to establish a feel for
the basic form and continuity of the mineralisation. This was followed by sectional
viewing of the mineralisation. Strings were digitised on section to establish a 0.50 g/t
cut-off envelope around the interpreted mineralisation. A maximum of two metres of
downhole internal dilution was allowed, and in cases where geological knowledge of
the deposit allowed, the interpretation strings were continued through zones of lower
grade to assist in modelling mineralisation continuity, and to increase the level of along
strike control on the location of the mineralised structure. All strings were digitised in a
clockwise direction; with a common base of interpretation selected (the base selected
was dependent upon the depth at which drillhole information became so sparse as to
render mineralisation surface interpretation impractical). Strings were snapped to
drillholes at sample interval boundaries, with no points created between drillholes,
ensuring that no artificial complexities were introduced into the or mineralisation
geometry.

Wireframing of mineralisation sectional perimeters was performed via the linking of
appropriate perimeters on adjacent sections. The wireframes were sealed by
triangulation within the end member perimeters, leading to the creation of avolume
model.

This mineralisation volume model was then used to create an intersection table within
the database by marking for extraction all intervals of drillholes enclosed by the volume
model. These intervals were then extracted for use in domain analysis, and later grade
estimations. Each intersection was flagged according to the object of the
mineralisation it intersected, with numerical codes assigned to each intersection as
appropriate.

The base of complete oxidation (BOCO) and top of fresh rock (TOFR) surfaces were
generated in Surpac mining software from the geological logging.

14.5.6.3 Statistical Analysis and Compositing

One metre composites of the downhole assay results from the valid holes in the
project area were used in the statistical analysis, and ultimate Mineral Resource
estimation. Composites were taken from within the interpreted mineralised envelope,
with the composite length chosen based on the dominant sample length within the
database (i.e. one metre).

NI43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS \ \ 268
June 30, 2024



A top-cut analysis was performed for data included in the resource estimation.

The one metre composite files of downhole assay data were ranked. Datasets were

then graphed and analysed for disintegrations, which is defined as the first significant

increase in percentage difference between adjacent values (i.e. the first change in

value greater than 10%) for assay values sufficiently above the mean assay value for
the dataset.

From this analysis top cuts for each domain were determined (see below).

Table 14-84 Top cut statistics for Try Again domains.

Au_cut

Domain 1010 | 1020 | 1030 | 1040 | 1045 | 1050 | 1060 | 1070 | 1080 | 1090 | 1100
Samples 168 669 60 759 84 88 47 49 32 50 63
Imported 2069| 2069| 2069| 2069| 2069| 2069| 2069| 2069| 2069| 2069| 2069
Minimum 0.02 0.01 0.01 0.01 0.01 0.01 0.03| 0.01 0.01 0.01 0.01
Maximum 17 32 4 37 5| 3.85 6| 2.39 5 5 5
Mean 2.81 2.23| 0.82 2.45| 0.99| 0.67| 1.26| 0.89| 1.30| 0.96| 1.19
Standard 3.41 4.32( 117 4.94| 1.08| 0.66| 1.56| 0.64| 1.58| 1.22| 1.17
deviation
CVv 1.21 1.94| 1.43 2.02| 1.09| 0.99| 1.24| 0.72| 1.21 1.27| 0.98
Variance 11.6| 18.63| 1.38 2441 1.17| 0.44] 2.43 0.4| 249 1.49| 1.38
Skewness 1.87 4.64| 1.63| 4.76f 2.19| 2.03| 2.07| 0.61 1.71 2.36 1.8
50% (Median) 1.24 0.83| 0.24| 0.97| 0.72f 0.56| 0.64| 0.84| 0.68| 0.55| 0.76
90% 7.2 5.26| 2.98 5.3 2.11 1.54| 3.18 2.1 4.71 2.27| 2.59
95% 8.69 8.15 3.5 9.11 3.42| 1.86| 5.39 2.1 5| 3.88| 4.31
97.5% 11.88| 13.39 4 16.5| 4.65| 2.14| 5.97| 2.12 5 5| 4.31
99.0% 15.76| 28.38 4| 31.23| 4.83| 2.88 6| 2.26 5 5| 4.57

14.5.6.4 Density

Due to the lack of existing density values for the Try Again model, values were assigned
based upon:
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Previous resource estimation models of Try Again. These values were taken from
a combination of values recorded in corresponding oxidation conditions in the
GFD and footwall basalts as determined during historical mining (as rock types
should be compositionally identical for the majority of cases).

Limited bulk density test-work carried out by Harmony upon samples gained
from exposures in the existing Try Again open pit.
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Densities were assigned to the current resource model were assigned based upon
geologically logged oxidation boundaries.

Table 14-85 Try Again assigned densities.

Rock Type Oxide Transitional Fresh
Ore 2.10 2.20 2.70
Waste 2.10 2.20 2.70
Cover 1.80
Fill 2.00
Air/void 0.00

14.5.6.5 Metallurgy

Previous metallurgical test-work reports are available. The Harmony open pit closure
report stated a reconciled metallurgical recovery of 94.72% from ore processed at the
Mount Magnet Checker plant, with an average ore grade of 2.90 g/t.

14.5.6.6 Variography

Understanding the grade continuity and determining its extent and orientation is
achieved through interpreting and modelling the experimental variogram. The
experimental variogram requires sufficient sample data to provide a reliable measure

of the grade continuity.

The downhole variogram provides the best estimate of the true nugget. For the 2018 Try
Again MRE all domains were estimated using Ordinary Kriging (OK). Estimation

parameters for each domain at Try Again are shown in the table below.
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Table 14-86 Try Again estimation parameters.

Domain Code 1010 1020 1030 1040 1045 1050 1060 1070 1080 1090 1100
Estimate Y Y Y Y Y Y Y Y Y Y Y
# Structures 1 2 1 2 1 1 1 1 1 1 1
co 0.75 0.49 0.08 0.42 0.29 0.37 0.37 0.30] 0.13 0.13 0.60
C1 0.25 0.38 0.92 0.42 0.71 0.63 0.63 0.70] 0.87 0.87 0.40
al 50.00: 10.00 150.00 11.00 32.00: 25.00 25.00 90.00] 100.00 100.00 45.00
2 0.13 0.16
a2 100.00 60.00]
(o]
a3
TOTALSILL 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
1. Major : Semi Major 1 0.4 3 1 2 1 1.25 2 2 2 2
1. Major : Minor 4 2 6. 1 4 2 2 4 4 4 3
2. Major : Semi Major 0 2 0 1.5 0 0 0 0| 0 0 0
2. Major : Minor 0 10, 0 3 0 0 0 0 0 0 0
3. Major : Semi Major 0 0 0 0 0 0 0 0 0 0 0
3. Major : Minor 0 0 0 0 0 0 0 0 0 0 0
SURPAC STRIKE 0 10 0 355 339.7 349.7 0 12.9 11.8 11.8 346.8
SURPAC PLUNGE 0 0 0 -8.6 -17.2 -17.2 0 -18.7 16.3 16.3 -15.2
SURPAC DIP 65 60 60 59.6 58.4 58.4 50 68.8 53.3 53.3 48.2
Search
Method ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID
Estimation Block Size (x,y,z) 55,5 55,5 10,10,10 |5,5,5 55,5 555 555 10,10,10 |10,10,10 |10,10,10 ]10,10,10
Estimation Block Size X 5 5 10 5 5 5 5 10| 10, 10 10
Estimation Block Size Y 5 5 10 5 5 5 5 10| 10, 10, 10
Estimation Block Size Z 5 5 10 5 5 5 5 10| 10 10 10
Disc Point X 5 5 5 5 5 5 5 5 5 5 5
Disc Point Y 5 5 5 5 5 5 5 5 5 5 5
Disc Point Z 5 5 5 5 5 5 5 5 5 5 5
Grade Dependent Parameters N N N N N N N N N N N
Threshold Max
Search Limitation
Limit Samples by Hole Id N N N N N N N N N N N
Hole Id D Field
Max Samps per Hole
Pass1 Y Y Y Y Y Y Y Y Y Y Y
Min 8 6 4 6 6 6 6 4 6 6 8
Max 24 22 18 20 26 22 16 22 18 18 22
Max Search 45 90 100! 90 30 50 50 80 66 66 70
Major/Semi 2 2 3 1.5 2 1 1.25 2 2 2 2
Major/Minor 4 10 6 3 4 2 2 4 4
Run Pass2 Y Y Y Y Y Y Y Y Y Y Y
Factor 2 2 2 2 2 2 2 2 2 2 2
Major/Semi 2 2 3 1.5 2 1 1.25 2] 2 2 2
Major/Minor 4 10 6 3 4 2 2 4 4 4 3
Min 8 6 4 6 6 6 6 4 6 6 8
Max 24 22 18 20 26 22 16 22 18 18 22
Run Pass 3 Y Y Y Y Y Y Y Y Y Y Y
Factor 3 3 3 3 3 3 3 3 3 3 3
Major/Semi 2 2 3 1.5 2 1 1.25 2 2 2 2
Major/Minor 4 5 6 3 4 2 2 4 4 4 3
Min 4 4 4 4 4 4 4 4 4 4 4
Max 12 12 12 10 14 12 8 12 10 10 12

14.5.6.7 Block Model and Grade Estimation

The block model was originally created in March 2018 using Surpac mining software to
encompass the full extent of the deposit. A parent block size of 5 m north-south x5 m
east-west x 5 m vertical or A parent block size of 10 m north-south x 10 m east-west x
10 m vertical with sub-blocking to 2.55m x 1.25 m x 2.5 m was used. All domains were
estimated using ordinary kriging (OK), as this technique carries out block interpolation
based on the average of the values of nearby sample points. It weights the sample
points by the semi-variance of the distance between each of the sampled points and
the un-sampled location, and the semi-variances of the distances among all paired
combinations of sample points (i.e. it considers grade continuity). An ‘ellipsoid’ search
orientated to reflect the geometry of the individual lodes was used to select data for
interpolation. Estimation parameters are shown in Table 14-86.
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14.5.6.8 Model Validation

The following three-step process was used to validate the estimate through the
deposit:

Avisual assessment was completed by slicing sections through the block model
in positions coincident with drilling.

A quantitative assessment was completed by comparing the average grades of
the composite file input against the block model output for all the lodes.

For the main domains, trend swath plots were generated in various orientations
across strike, along strike and at elevation.

The validation indicates that the mineral resource model replicates the source input
data well in regions of higher density drilling. Smoothing is evident in domains with

limited input data; however, the estimate is considered appropriate as the trends in the
data are adequately reproduced.

Table 14-87 Global Model validation of the Try Again 2018 MRE.

ites top-cut assays Block centroids

domain

Declustered | Standard M Standard %diff mean  [Actual diff mean| % diff naive Actual diff

lode

Samples

Minimum

Maximum

Mean

mean (comp)

deviation

Estimation

samples

Minimum

Maximum

lean
(estimate)

deviation

ered

Try Again Central

168

0.02

17

2.81

2.87

3.41

121

res_au

19349)

0.01,

6.62]

2.97]

1.43

0.48]

Try Again Central

669

0.01

32

2.23

1.93

432

194

34124

0.19

14.74)

1.83)

1.6

0.79)

Try Again Central
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14.5.6.9 Mineral Resource Reporting
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The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource estimate is
effective as of June 30, 2024. The Mineral Resource at the Try Again deposit has been
reported using a cut-off at 0.7 g/t Au and has been depleted for open pit mining. The
underground portion of the deposit has been reported using a cut-off at 2.0 g/t Au.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that considers
extraction scenarios and processing recoveries. In the case of open pit Mineral
Resources this is generally further refined by the reporting above an optimisation shell
at an appropriate gold price. In the case of underground Mineral Resources this is
generally further refined by geotechnical and depth considerations.
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Table 14-88 Try Again open pit Mineral Resource Estimate —- CGO - as of June 30, 2024.

Try Again Open Pit
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Try Again OP 0 0.00 0 282 2.15 20 282 2.15 20 3 1.24 0
Total 0 0.00 0 282 2.15 20 282 2.15 20 3 1.24 0

>=(0.7g/t Au and 2019 optimised pit shell.

Table 14-89 Try Again underground Mineral Resource Estimate - CGO - as of June 30, 2024.

Try Again Underground
Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Try Again UG 0 0.00 0 65 2.99 6 65 2.99 6 99 4.39 14
Total 0 0.00 0 65 2.99 6 65 2.99 6 99 4.39 14

>=2.0g/t Au.

The Try Again Mineral Resource estimate as set out in Table 14-88 and Table 14-89 is
effective as of June 30, 2024.
1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic

viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them
that would enable them to be categorised as Mineral Reserves. It is reasonably expected that
the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

4 The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off

for open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade

as best fits the deposit is used for underground projects and above an RL if appropriate.

Stockpile Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

()]
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14.6 TUCKABIANNA

The Tuckabianna project area lies in the Archaean Murchison Province within a
northeast-trending supracrustal greenstone sequence comprising various volcanic,
intrusive and sedimentary rocks that form part of the Luke Creek Group. Mineralisation
is concentrated within the lower formations of the Group (Golconda Formation and
Gabanintha Formation), which dominate the greenstone belt in the district (Watkins
and Hickman, 1990).

Most of the gold produced to date at Tuckabianna occurs in or adjacent to structurally
deformed BIF located along the western limb of the Kurrajong syncline where the
Tuckabianna Shear Zone cuts it. In addition to BIF hosted mineralisation, gold has been
mined from deposits in other iron rich sediments, mafic rocks, porphyry and granitoid.
A significant portion of gold production has also been achieved from lateritic material
and from alluvial wash within a Tertiary palaeochannel.

The Tuckabianna Project contains numerous deposits of which Comet, Comet North,
Pinnacles, Venus — Mercury, Causton’s, Julies Reward and Tucka West, are reported in
this Technical Report.

The Tuckabianna open pit deposits are reported within pit shells, with the exception of
Venus - Mercury which is constrained by a cut-off grade only.

14.6.1 Comet
14.6.1.1 Summary
The Comet Project falls within the larger Tuckabianna Project group. Comet is located

25 km southeast of the township of Cue in the Murchison district of Western Australia.
The Comet mine is located 14 km southwest of the Tuckabianna mill.
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Figure 14-59 Comet location map. Source: Westgold.

Mining first commenced at Comet in 1913, with the deposit being exploited by a
number of companies by underground mining up until 1983. In the late 1980’s Hannans
Gold Limited mined the deposit by open cut with a total of 638,355 t at 3.45 g/t for
65,700 oz being mined from the Comet and adjacent Pinnacles pits. At Comet all
historical underground working were within the final pit shell. Following the purchase
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of the operation by Newcrest in 1992, further ore was mined from the Pinnacles pit and
open pit resources at Eclipse, Venus and Comet North, 500 m, 2.5 km and 200 m north
of Comet, respectively. Collectively, a further 545,147 t at 2.24 g/t for 23,967 oz was
produced by Newcrest (Sugden, 2005).

An updated Mineral Resource Estimate for Comet was completed in November 2022.
The Comet MRE was undertaken using all available data. The MRE includes an update
to the interpretation of the main geological units and the estimation domains.

All domains were estimated by Ordinary Kriging (OK).
14.6.1.2 Modelling Domains

Previous modelling of the Comet mineralisation was based primarily on defining the
hanging wall BIF, footwall BIF and internal mafic waste lithologies. However,
underground observations indicated anomalous mineralisation is associated with the
presence of sulphides (i.e. massive / blebby pyrrhotite) and the hanging wall and
footwall BIF’s can be domaining into mineralised (SIG) and un-mineralised (SIF) units.

Comparison of the SIG and SIF lithologies with respect to gold assay results has
identified inaccuracies in the mapping as anomalous gold assays (i.e. =21 g/t Au) occur
within the SIF and conversely, barren gold assays occur within the SIG. Log-probability
plot analysis of the logged SIG intercepts indicate a population break at 1.0 g/t Au, thus
indicating 21.0 g/t Au is a good approximation of the mineralised SIG lithology.

The interpretation was conducted on 5 m spaced north-south sections. The
hangingwall and footwall BIFs were interpreted and secondly the high-grade SIG
interpretation was constructed ensuring the interpretation was within the BIF units. The
two staged approach ensured geology was the primary driver for the domaining
strategy. The selection criteria for the primary estimation domains include:

1. Interpretation of the hanging wall and footwall BIF units.
2. Within each unit:

a. SIF:
i. Defined by lithological mapping or logging.

b. SIG:
i Defined by lithological mapping or logging;

ii. SIF intervalis converted to a SIG interval if the grade is 21.0 g/t Au, is
adjacent to a SIG interval and the composited grade for the
mineralised intervalis 21.0 g/t Au;

iii.  SIFinterval was converted to a SIG interval if no SIG intervals were
present to simplify the construction of the estimation domains. These
barren area or volumes are sub-domained, at a later stage, into
mineralised waste intervals. The wall rock hosted lodes are primarily
located within steep east dipping shear zones and hosted within the
Poseidon Gabbro.
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Digitised wireframes were completed in Surpac mining software by snapping to drill
data.

The primary domains were separated north and south of the main fault and the
modelled domains were:

° 1001: Footwall BIF low grade mineralisation (i.e. SIF).

° 2001: Footwall BIF high grade mineralisation (i.e. SIG plus 21.0 g/t).
° 3000: Waste mafic domain.

° 1002: Hanging wall BIF low grade mineralisation (i.e. SIF).

° 2002: Hanging wall BIF high grade mineralisation (SIG plus 21.0 g/t).
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Figure 14-60 Schematic of the Comet primary estimation domains. Source: Westgold.

Long section contouring of the accumulation variables, log-probability plot analysis
and swath plot stationarity analysis indicated internal or sub-domains are warranted to
control the mixing of different statistical populations within the mineralised SIG
hanging and footwall estimation domains.

Sub-domain boundaries were based on the log-probability population break at 5 gm/t:
° Internal Low Grade - <5.0 gm/t.
° Internal High Grade - 25.0 gm/t.

The long section analysis indicates the mineralisation is controlled by a northerly
plunging structures and a southerly plunging structures. The identified structural
trends and sub-domaining approach were validated by site personnel and deemed as
acceptable. The northerly plunge is believed to be associated with the plunge
component of crenulation cleavage and or parasitic folding.

The final estimation domains south of the fault are:

° Primary Domain 1001: Footwall BIF low grade mineralisation (i.e. SIF).
° Primary Domain 2001: Footwall BIF high grade mineralisation (i.e. SIG plus 21.0
g/t).
o From south to north: Sub Domains 2011, 2021, 2031, 2041, 2051, 2061,
2071, 2901.

NI43-101 TECHNICAL REPORT - CUE GOLD OPERATIONS \ \ 277
June 30, 2024



Primary Domain 9001: Waste mafic domain

° Primary Domain 1002: Hanging wall BIF low grade mineralisation (i.e. SIF).
° Primary Domain 2002: Hanging wall BIF high grade mineralisation (SIG plus 21.0
g/t).
o From south to north: Sub Domains 2012, 2022, 2032, 2042, 2052, 2062,
2072,2082, 2092, 2902.
R .
footwall BIF

Primary Domain 2003: Small scale BIF high grade mineralisation with the

Primary Domain 2004: Small scale BIF high grade mineralisation with the
footwall BIF.

The final estimation domains north of the fault are

g/t).

Primary Domain 3001: Footwall BIF low grade mineralisation (i.e. SIF).
Primary Domain 4001: Footwall BIF high grade mineralisation (i.e. SIG plus 21.0

o From south to north: Sub Domains 4061, 4081, 4091, 4901
° Primary Domain 9002: Waste mafic domain
° Primary Domain 3002: Hanging wall BIF low grade mineralisation (i.e. SIF).
° Primary Domain 4002: Hanging wall BIF high grade mineralisation (SIG plus 21.0
g/t).
o From south to north: Sub Domains 4082, 4902
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Figure 14-61 Schematic of the Comet estimation domains including the sub-domains. Source: Westgold.
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14.6.1.3 Statistical Analysis and Compositing

Prior to compositing, the database was coded using the updated (sub)domain

wireframes. Two different compositing routines were implemented depending on if the

domain was being estimated using two-dimension or three-dimensional estimation

methodologies. Two-dimensional compositing routine was carried out for the primary

estimation domains 2001, 4001, 9001 and 9002. The compositing was conducted

within Surpac Mining Software using the compositing by geology function which results

in a composited grade for the entire interpreted interval. The accumulation variable
was defined as:

accum(x) = grade(x). horizontal thickness(x)

Where:

grade(x) is the composite grade for the entire interpreted interval.

horizontal thickness(x) is the horizontal thickness or width of the interpreted
interval calculated by drapping the composited centre point onto the hanging
wall and footwall interpreted surfaces.

The structure of the composite files is listed below.

Table 14-90 Comet composite by interval file structure.

Field Description

D1 Au ppm - Uncut interval composite

D2 Interval Length (Downhole Length)

D3 Hole ID

D4 Interval From Depth

D5 Interval To Depth

D10 Horizontal Width (HW) — Calculated

D11 Au Accumulation (Au ppm x HW)

D33 Cut Au Accumulation (Au ppm x HW)
A composite length of 1 m was selected for the primary estimation domains 1001,
1002, 3001 and 3002. The compositing was conducted within Surpac using the “best
fit” method with a minimum requirement of 40% of the sample to be included within
the composite file. Limited number of residuals were generated during the compositing
routine and these residues were removed from the subsequent estimation process.
The file structure for the 3D composite files are listed below.

Table 14-91 Comet 1 m Downhole Composite by interval file structure.

Field Description

D1 Au ppm - Uncut interval composite

D2 Hole ID

D3 Interval From Depth

D4 Interval To Depth

D31 Cut Au ppm
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A top-cut analysis was performed for data included in the resource estimate and
several common measures of determining an appropriate top cut were reviewed:

Log Probability Analysis.
Histogram review.

Percentile review.

During this review factors such as the number of composites cut, the percentage of
data cut and the percentage of metal content cut were considered to ensure an

appropriate value, if any, was chosen.

Top-cut values for all domains within the Comet resource can be seen in Table 14-92.
No top cuts have been determined for some minor domains due to the low variability
within the dataset and / or the low number of composite values within each domain.

The top-cutting approached for the 2D estimation domains focused on applying a top-
cut to the accumulation variable and not the gold variable. This approach ensures the

top-cutis applied to a variable that is additive.

No top-cuts were applied to the horizontal thickness variable.

Table 14-92 Comet cut statistical analysis for the gold accumulation variable.

D31 D33
Domain 1001 1002 9999 2012 2022 2031 2032 2041 2042 2051 2061 2062 2071 2901 2902
Assay D31 D31 D31 D33 D33 D33 D33 D33 D33 D33 D33 D33 D33 D33 D33
Filters 1001 D31 1002 D31 9999 D31 2012 D33 2022033 | 2031D33 | 2032D33 | 2041D33 | 2042 D33 | 2051 D33 | 2061 D33 | 2062 D33 | 2071 D33 | 2901 D33 | 2902 D33
Samples 848 337 15238 56 195 41 401 172 8 445 9 15 20 523 403
16423| 16423 16423 2288 2288 2288 2288 2288 2288 2288 2288 2288 2288 2288 2288
Minimum - - - - - 0.27 - 0.02 114 0 0.07 0.63 0 0 0
Maximum 7.00 4.50 0.01 20.00 40.00 27.90 60.00 45.67 21.17 60.00 37.93 12.00 10.00 10.00 20.00
Mean 0.65 0.61 0.01 5.89 8.78 7.88 12.17 10.31 831 11.70 11.72 4.84 5.10 1.41 3.02
Standard deviation 1.36 0.89 - 5.37 8.33 5.88 11.97 9.03 6.73 12.29 13.85 3.27 3.02 2.07 3.99
v 2.10 146 0.28 091 0.95 0.75 0.98 0.88 0.81 1.05 118 0.68 0.59 1.46 132
Variance 1.85 0.80 - 28.81 69.32 34.52 143.20 81.57 45.25 150.99 191.95 10.67 9.13 4.29 15.92
Skewness 3.75 2.95 |- 252 1.36 2.06 127 1.94 1.54 0.91 1.99 0.88 0.85 -0.02 232 241
Log samples 848 337 15238 56 195 41 401 172 8 445 9 15 20 523 403
Log mean 1.43 |- 1.26 |- 4.81 131 177 174 1.99| 1.88 1.76 1.86 0.92 132 141 -0.86 0.16
Log variance 1.76 1.81 0.35 1.49 1.05 0.82 148 | 136 0.8 179 5.03 0.6 0.89 3.63 2.89
Geometric mean 0.24 0.28 0.01 3.69 5.85 571 7.30 6.57 5.81 6.4 251 3.73 411 0.42 117
0.10 0.05 0.06 0.01 0.82 1.63 1.54 1.42 197 114 115 0.07 1.07 017 0.03 0.1
0.20 0.08 0.10 0.01 1.38 2.89 3.00 3.16 3.21 2.09 283 0.19 1.83 2 0.09 0.27
0.30 0.12 0.16 0.01 2.31 4.07 4.01 4.81 4.42 3.28 4.47 0.27 232 3.06 0.19 0.63
0.40 0.17 0.22 0.01 3.23 5.35 472 659| 5.73 435 5.87 0.52 2.79 3.81 0.32 1.08
0.50 0.23 0.28 0.01 4.19 6.22 613 8.41 7.3 532 7.58 3.41 3.64 461 0.54 172
0.60 0.31 0.42 0.01 5.95 7.52 7.42 1137 945 5.91 9.54 7.24 5 5.9 0.9 232
0.70 0.43 057 0.01 6.93 9.54 9.52 1471| 11.65 7.56 13.22 11.87 5.96 7.13 139 315
0.80 0.61 0.79 0.01 8.56 11.96 12.37 18.45 16.15 12.09 17.64 21.57 6.55 8.15 221 4.54
0.90 118 1.50 0.01 1435 18.63 15.11 25.60 21.77 18.14 27.36 33 9.21 8.57 4.12 7.26
0.95 3.04 2.33 0.01 20.00 29.09 19.43 35.40 30.04 19.66 38.17 35.47 11.26 10 6.2 1135
0.98 6.97 4.32 0.01 20.00 33.90 19.60 49.09 32.97 20.41 51.78 36.7 11.63 10 838 16.31
0.99 7.00 4.50 0.01 20.00 40.00 24.50 60.00 | 40.46 20.86 59.62 37.44 11.85 10 9.97 20

14.6.1.4 Density

Bulk density values are assumed and derived from mining modified densities used in
the previous resource models. Previous models used values calculated from density

measurements from 116 RC and DDH drill hole samples.

Bulk density was coded by lithology and oxidation type:

Oxide Ore: 2.2 t/m?®
Transitional Ore: 2.5 t/m?®
Fresh Ore: 3.1 t/m?®

Oxide Waste: 2.2 t/m?
Transitional Waste: 2.5 t/m?®

Fresh Waste: 2.9 t/m?

NI143-101 TECHNICAL REPORT - CUE GOLD OPERATIONS

June 30, 2024

\\ ‘280



14.6.1.5 Metallurgy

Comet mineralisation has undergone metallurgical test work numerous times over the
years with various test laboratories being used. No metallurgical issues have been
noted with an average recovery rate of 93%.

14.6.1.6 Variography

Variograms were analysed in Snowden Supervisor software. Normal scores transforms
were applied to limit the influence of extreme grades. Composites within lodes that

exhibited common style, geology and univariate statistics were grouped for variogram
modelling.

A summary of variogram groupings and resulting parameters is shown in Table 14-93
and Table 14-94.
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Table 14-93 Comet 2D variogram orientations and model parameters.

Table 14-94 Comet 3D variogram orientations and model parameters.
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14.6.1.7 Block Model and Grade Estimation

Details of the Surpac block model extents are shown below.

Table 14-95 Comet block model extents.

3D Model Extents Y X z
Minimum 2950 1750 -50
Maximum 4550 2460 510
Extent 1600 710 560
Parent cell size 5 5 10
Sub-block cell size 1.25 0.1563 1.25

The interpolation parameters for the MRE are shown above in Table 14-93 and Table
14-94. All estimation boundaries were treated as hard boundaries. Ordinary Kriging
was chosen for all domains (2D and 3D).

Kriging Neighbourhood Analysis (KNA) was undertaken to assist with the decision on
the minimum and maximum number of samples to use for in the estimation process.
The kriging Slope of Regression (SoR) and Weight of the Simple Kriged Mean were used
in conjunction with the number of negative weights to reach a decision.

The search neighbourhood shape was chosen interactively, in 3D, with due
consideration being given to the pattern of sample selection observed. This was done
with the continuity orientation of mineralisation in mind and with a view to not
selecting too many samples from any single drill hole.

The block dimensions were optimised through KNA, geometry of the estimation
domains and data density.

14.6.1.8 Model Validation

Global comparisons of grade estimates versus input composites were completed by
statistical analysis and visual comparisons. The block volume of each domain was
also compared to the corresponding wireframe volume to ensure the sub size chosen
allowed for accurate representation of the mineralisation volumes.

Sectional and elevation trend swath plots were generated for each lode. The profiles
compared the volume-weighted average of the block grades to the length-weighted
mean of the input composite grades for northing, easting and elevation slices through
the block model. The plots assist in the assessment of the reproduction of local mean
grades and are used to validate grade trends in the model.
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Table 14-96 Model validation of major domains in the November 2022 MRE.

1m composites top-cut assays

Block centroids

domain samples | Minimum | Maximum Mean Declustered Estimation Mean % diff mean |Actual diff mean| % diff naive Aftua\ diff

mean (comp) (estimate) declustered declust mean naive mean
2012 56 20.00 5.89 5.87 |GMM gc_au 6.14 5% 0.27 4% 0.25
2022 195 40.00 8.78 8.81 |GMM gc_au 9.25 5% 0.44 5% 0.47
2031 41 27.90 7.88 7.54 [GMM gc_au 7.94 5% 0.40 1% 0.06
2032 401 60.00 12.17 12.19 |GMM gc_au 14.05 15% 1.87 15% 1.88
2041 172 45.67 10.31 10.21 |GMM gc_au 10.78 6% 0.57 5% 0.47
2042 8 21.17 8.31 8.21 |GMM gc_au 8.11 -1% -0.10 -2% -0.20
2051 445 60.00 11.70 11.73 |GMM gc_au 12.53 7% 0.80 7% 0.83
2061 9 37.93 11.72 10.48 |GMM gc_au 10.92 4% 0.44 7% -0.80
2062 15 12.00 4.84 4.93 |GMM gc_au 5.21 6% 0.28 8% 037
2071 20 10.00 5.10 5.54 |GMMm gc_au 5.54 0% 0.00 9% 0.44
2901 523 10.00 1.41 1.43 [GMM gc_au 1.68 17% 0.25 19% 0.27
2902 403 20.00 3.02 2.90 |GMM gc_au 3.05 5% 0.15 1% 0.03
1001 848 7.00 0.65 0.57 g/t gc_au 0.62 7% 0.04 -5% -0.03
1002 337 4.50 0.61 0.62 g/t gc_au 0.58 1% -0.04 -5% -0.03
9999 15238 0.01 0.01

14.6.1.9 Mineral Resource Classification

The Mineral Resource classifications for each domain, or part thereof, were assigned

with consideration for the confidence in the tonnage / grade estimations, reliability of

input data, confidence in continuity of geology and metal values, quality, quantity and
distribution of the data, using the guidelines listed in Table 1 of the JORC Code. The
Comet Mineral Resource was classified in the model on the following basis:

The Measured category was applied between completed development horizons

and where the data were sufficiently detailed.

The Indicated Mineral Resource was assigned to all material within the defined

drilled-out portion of the resource.

The Inferred Mineral Resource was assigned where the data density was

sufficient to imply, but too sparse to verify, geological and grade continuity.

The Comet Mineral Resource Estimate was classified in accordance with the JORC
Code 2012 guidelines. A reconciliation of this reporting and the CIM Definition

Standards (2014) by the Qualified Person shows no material differences.
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Figure 14-62 Comet block model coloured by resource classification - long-section looking west. Measured =
Green; Indicated = Yellow; Inferred = Red; Unclassified = Blue; Sterilised = Cyan. Source: Westgold.

14.6.1.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource at the Comet
deposit has been reported using a cut-off at 1.5 g/t Au and has been depleted for
mining.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that considers
extraction scenarios and processing recoveries. In the case of open pit Mineral
Resources this is generally further refined by the reporting above an optimisation shell
at an appropriate gold price. In the case of underground Mineral Resources this is
generally further refined by geotechnical and depth considerations. Areas considered
sterilised by historical mining activities were removed from the Mineral Resource
estimation. These areas were adjacent to mined out stopes as ‘skins’ of material on
stope voids or as pillars between stopes. Westgold digitised sterilisation shapes
around these locations as appropriate. The remaining blocks represent the currentin
situ Mineral Resource.

The Comet Mineral Resource estimate is effective as of June 30, 2024.
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Table 14-97 Comet Mineral Resource Estimate - CGO - as of June 30, 2024.

Comet

Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Comet 140 4.63 21 270 4.22 37 410 4.36 57 106 3.40 12
Total 140 4.63 21 270 4.22 37 410 4.36 57 106 3.4 12

>=1.5 g/t Au

The Comet Mineral Resource estimate as set out in Table 14-97 is effective as of June
30, 2024.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them

that would enable them to be categorised as Mineral Reserves. It is reasonably expected that

the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off

for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off

grade as best fits the deposit is used for underground projects and above an RL if
appropriate. Stockpile Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

N
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14.6.2 Comet North
14.6.2.1 Summary

The Comet North Project falls within the larger Tuckabianna Project group. Comet
North is located 25 km southeast of the township of Cue in the Murchison district of

Western Australia. Comet North is located 14 km southwest of the Tuckabianna mill
and 100 m north of the Comet open pit.

Figure 14-63 Comet North location map. Source: Westgold.

A Mineral Resource Estimate for Comet North was completed in February 2022. The
Comet North MRE was undertaken using all available data. The 2022 MRE includes
updates to the interpretation of the main geological units and the estimation domains.

All domains were estimated by Ordinary Kriging (OK).
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14.6.2.2 Modelling Domains

The estimation domains are based on continuous zones of >1.0g/t gold within the
Comet North sediments with no more than 1m internal dilution. Interpretation of the
mineralisation is undertaken in Leapfrog Geo. Mineralisation domains were flagged in
the merged_table_1 field “ore_domain_select” where they could be used as base
lithologies to create veins within the geological model “Comet North Lodes”. Each
mineralisation domain is represented as a vein within the Comet North Lodes
geological model due to their relatively planar overall shape. Surface resolutions range
from 4-10 and pinch outs are not active in any of the domains. All boundaries are set
with manual polylines approximately half the drill spacing between the last intercept
within and first intercept outside each domain.

14.6.2.3 Statistical Analysis and Compositing

Prior to compositing, the database was coded using the updated domain wireframes.
Samples were composited to 1T m downhole using the “best fit” method in Surpac.
Statistical analysis was carried out on the 1 m composited data for gold. Top cuts were
applied to the gold variable when the domain exhibited an increased degree of
skewness. The appropriateness of the top cuts was assessed for each domain utilising
log-probability plots, mean and variance plots, histograms and univariate statistics.
The statistical analysis was carried out in Snowden Supervisor software.

The top cut domain statistics are shown below.
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Table 14-98 Comet North cut statistical analysis for the gold variable.

D31
Domain 1004 1005 1006 1007 1008 1010 1011 1012 9999
Assay D31 D31 D31 D31 D31 D31 D31 D31 D31
Filters 1004 D31 1005 D31 1006 D31 1007 D31 1008 D31 1010 D31 1011 D31 1012 D31 9999 D31
Samples 334 1749 170 17 106 7 4 3 74133
76523 76523 76523 76523 76523 76523 76523 76523 76523
Minimum 0.01 - - 0.63 0.06 0.67 0.65 0.75 -
Maximum 30.00 20.00 10.00 4.59 17.50 2.97 9.16 2.92 5.00
Mean 5.49 2.12 1.79 2.05 2.96 1.39 4.17 1.84 0.57
Standard deviation 8.75 2.90 2.23 1.39 4.17 0.76 3.14 0.89 1.24
cv 1.59 1.37 1.25 0.68 1.41 0.55 0.75 0.48 217
Variance 76.49 8.44 4.99 1.93 17.35 0.58 9.86 0.78 1.53
Skewness 1.89 3.23 2.32 0.73 2.14 1.05 0.62 |- 0.01 271
Log samples 334 1749 170 17 106 7 4 3 74133
Log mean 0.38 0.07 0.19 0.50 0.26 0.19 1.05 0.46 |- 2.54
Log variance 3.13 1.51 2.48 0.44 1.72 0.26 0.92 0.32 4.29
Geometric mean 1.46 1.08 0.82 1.64 1.30 1.21 2.86 1.59 0.08
0.10 0.18 0.22 0.12 0.70 0.23 0.67 0.65 0.75 0.01
0.20 0.32 0.42 0.40 0.90 0.43 0.69 0.65 0.75 0.01
0.30 0.52 0.60 0.53 1.05 0.59 0.74 1.06 0.75 0.02
0.40 0.74 0.81 0.74 1.08 0.89 0.81 1.87 0.97 0.03
0.50 111 1.08 1.00 1.21 1.28 1.02 2.69 1.30 0.06
0.60 2.29 1.45 131 1.44 1.64 1.25 3.29 1.62 0.10
0.70 3.73 2.08 1.62 2.71 2.30 1.37 3.89 1.95 0.21
0.80 8.26 3.01 2.60 3.60 3.91 1.70 5.18 2.27 0.54
0.90 21.32 4.91 4.08 4.22 9.35 2.23 7.17 2.60 1.93
0.95 30.00 7.81 6.95 4.39 13.44 2.60 8.16 2.76 4.51
0.98 30.00 10.81 9.85 4.49 16.72 2.78 8.66 2.84 5.00
0.99 30.00 15.75 10.00 4.55 17.50 2.90 8.96 2.89 5.00

14.6.2.4 Density

Bulk density values are assumed and derived from mining modified densities used in
the previous Comet resource models. Previous models used values calculated from
density measurements from 116 RC and DDH drill hole samples.

Bulk density was coded by lithology and oxidation type:

° Oxide Ore: 2.2 t/m?

° Transitional Ore: 2.5 t/m?

° Fresh Ore: 3.1 t/m?®
° Oxide Waste: 2.2 t/m?

° Transitional Waste: 2.5 t/m?

° Fresh Waste: 2.9 t/m?®

14.6.2.5 Metallurgy

An internal Silverlake memo from October 2013 states a 96.8% recovery was achieved
after 72 hours on two samples of fresh mineralisation. A January 1995 report from test

work conducted by Oretest showed average recovery rates of 71.9% from multiple

samples, with a minimum recovery of 45.7% and a maximum recovery of 98%.

14.6.2.6 Variography

Variograms were analysed in Snowden Supervisor software. Normal scores
transforms were applied to limit the influence of extreme grades. Composites within
lodes that exhibited common style, geology and univariate statistics were grouped for

variogram modelling.
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A summary of variogram groupings and resulting parameters is shown below.

Table 14-99 Comet North variogram orientations and model parameters.

Domain Code 1004 1005 1006 1007 1008 1010 1011 1012 9999
Estimate Y Y Y Y Y Y Y Y Y
# Structures 2 3 2 3 3 3 3 3 3
co 0.72 0.60 0.58 0.60 0.60 0.60 0.60 0.60 0.60
C1 0.09 0.24 0.21 0.24 0.24 0.24 0.24 0.24 0.24
al 30.00 14.00 25.00 14.00 14.00 14.00 14.00 14.00 14.00
C2 0.19 0.04 0.21 0.04 0.04 0.04 0.04 0.04 0.04
a2 45.00 40.00 48.00 40.00 40.00 40.00 40.00 40.00 40.00
[e] 0.12 0.12 0.12 0.12 0.12 0.12 0.12
a3 80.00 80.00 80.00 80.00 80.00 80.00 80.00
TOTAL SILL 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
1. Major : Semi Major 1 1.4 1 1.4 1.4 1.4 14 1.4 1.4
1. Major : Minor 2 1.4 2.083 1.4 1.4 1.4 1.4 1.4 1.4
2. Major : Semi Major 1 2 1 2 2 2 2 2 2
2. Major : Minor 2.045 2.667 2 2.667 2.667 2.667 2.667 2.667 2.667
3. Major : Semi Major 1.143 1.143 1.143 1.143 1.143 1.143 1.143
3. Major : Minor 2.286 2.286 2.286 2.286 2.286 2.286 2.286
SURPAC STRIKE 207.208 198.341 25 198.341 198.341 198.341 198.341 198.341 198.341
SURPAC PLUNGE 20.705 29.499 0 29.499 29.499 29.499 29.499 29.499 29.499
SURPAC DIP 40.893 42.394 -65 42.394 42.394 42.394 42.394 42.394 42.394
search | | | | | | | | |
Method ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID  ELLIPSOID
Estimation Block Size (x,y,z) 5,5,10 5,5,10 5,5,10 5,5,10 5,5,10 5,5,10 5,5,10 5,5,10 5,5,10
Estimation Block Size X 5 5 5 5 5 5 5 5 5
Estimation Block Size Y 5 5 5 5 5 5 5 5 5
Estimation Block Size Z 10 10 10 10 10 10 10 10 10
Disc Point X 4 4 4 4 4 4 4 4 4
Disc Point Y 4 4 4 4 4 4 4 4 4
Disc Point Z 4 4 4 4 4 4 4 4 4
Grade Dependent Parameters N N N N N N N N N

Threshold Max

Search Limitation

Limit Samples by Hole Id N N N N N N N N N

Hole Id D Field D2 D2 D2 D2 D2 D2 D2 D2 D2

Max Samps per Hole

Passl Y Y Y Y Y Y Y Y Y
Min 6 8 6 8 8 8 8 8 2
Max 22 20 16 20 20 20 20 20 5
Max Search 30 14 25 14 14 14 14 14 14
Major/Semi 1 1.4 1 1.4 1.4 1.4 1.4 1.4 14
Major/Minor 2 14 2.083 1.4 1.4 1.4 1.4 1.4 14
Run Pass2 Y Y Y Y Y Y Y Y N
Factor 2 3 2 3 3 3 3 3 3
Major/Semi 1 2 1 2 2 2 2 2 2
Major/Minor 2 2.667 2 2.667 2.667 2.667 2.667 2.667 2.667
Min 6 8 6 8 8 8 8 8 8
Max 22 20 16 20 20 20 20 20 20
Run Pass 3 Y Y Y Y Y Y Y Y N
Factor 10 10 10 10 10 10 10 10 10
Major/Semi 1 1.143 1 1.143 1.143 1.143 1.143 1.143 1.143
Major/Minor 2 2.286 2 2.286 2.286 2.286 2.286 2.286 2.286
Min 2 2 2 2 2 2 2 2 2
Max 22 20 16 20 20 20 20 20 20
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14.6.2.7 Block Model and Grade Estimation

Details of the Surpac block model extents are shown below.

Table 14-100 Comet North block model extents.

3D Model Extents Y X z
Minimum 4,460 1,900 200
Maximum 5,100 2,300 500
Extent 640 400 300
Parent cell size 5 5 10
Sub-block cell size 1.25 0.625 1.25

The interpolation parameters for the MRE are shown above in Table 14-99. All
estimation boundaries were treated as hard boundaries. Ordinary Kriging was chosen
for all domains.

Kriging Neighbourhood Analysis (KNA) was undertaken to assist with the decision on
the minimum and maximum number of samples to use for in the estimation process.
The kriging Slope of Regression (SoR) and Kriging Efficiency (KE) values were used in
conjunction with the number of negative weights to reach a decision.

The search neighbourhood shape was chosen interactively, in 3D, with due
consideration being given to the pattern of sample selection observed. This was done
with the continuity orientation of mineralisation in mind and with a view to not
selecting too many samples from any single drill hole. The block dimensions were
optimised through KNA, geometry of the estimation domains and data density.

14.6.2.8 Model Validation

Global comparisons of grade estimates versus input composites were completed by
statistical analysis and visual comparisons. The block volume of each domain was
also compared to the corresponding wireframe volume to ensure the sub size chosen
allowed for accurate representation of the mineralisation volumes.

Sectional and elevation trend swath plots were generated for each lode. The profiles
compared the volume-weighted average of the block grades to the length-weighted
mean of the input composite grades for northing, easting and elevation slices through
the block model. The plots assist in the assessment of the reproduction of local mean
grades and are used to validate grade trends in the model.

Table 14-101 Model validation in the Comet North February 2022 MRE.

1m composites top-cut assays Block centroids
domain Samples Minimum | Maximum Mean Declustered Estimation Mean % diff mean |Actual diff mean| % diff naive Astual diff
mean (comp) (estimate) declustered declust mean naive mean
1004 334 0.01 30.00 5.49 5.42 gc_au 4.95 -9% -0.48 -10% -0.54
1005 1749 0.00 20.00 2.12 2.12 gc_au 2.00 -6% -0.13 -6% -0.12
1006 170 0.00 10.00 1.79 1.81 gc_au 1.98 9% 0.17 11% 0.19
1007 17 0.63 4.59 2.05 2.01 gc_au 2.08 3% 0.07 1% 0.03
1008 106 0.06 17.50 2.96 2.94 gc_au 3.46 18% 0.52 17% 0.50
1010 7 0.67 2.97 1.39 1.34 gc_au 1.39 4% 0.05 0% 0.00
1011 4 0.65 9.16 4.17 4.07 gc_au 4.09 0% 0.02 2% -0.08
1012 3 0.75 2.92 1.84 2.07 gc_au 1.94 -7% -0.14 5% 0.10
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14.6.2.9 Mineral Resource Classification

The Mineral Resource classifications for each domain, or part thereof, were assigned
with consideration for the confidence in the tonnage/grade estimations, reliability of
input data, confidence in continuity of geology and metal values, quality, quantity and
distribution of the data, using the guidelines listed in Table 1 of the JORC Code. The
Comet North Mineral Resource was classified in the model on the following basis:

° The Measured category was applied between completed development horizons
and where the data were sufficiently detailed.

° The Indicated Mineral Resource was assigned to all material within the defined
drilled-out portion of the resource.

° The Inferred Mineral Resource was assigned where the data density was
sufficient to imply, but too sparse to verify, geological and grade continuity.

The Comet North Mineral Resource was classified in accordance with the JORC Code
2012 guidelines. Areconciliation of this reporting and the CIM Definition Standards
(2014) by the Qualified Person shows no material differences.

Figure 14-64 Comet North block model coloured by Mineral Resource classification - long-section looking
west, showing main lode. Indicated = Yellow; Inferred = Red; Unclassified = Blue. Source: Westgold.

14.6.2.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’ National
Instrument 43-101 and Form 43-101F. The Mineral Resource at the Comet North deposit
has been reported using a cut-off at 1.5 g/t Au and has been depleted for mining.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that takes into
account extraction scenarios and processing recoveries. In the case of open pit Mineral
Resources this is generally further refined by the reporting above an optimisation shell at
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an appropriate gold price. In the case of underground Mineral Resources this is generally
further refined by geotechnical and depth considerations. Areas considered sterilised by
historical mining activities were removed from the Mineral Resource estimation. These
areas were adjacent to mined out stopes as ‘skins’ of material on stope voids or as
pillars between stopes. Westgold digitised sterilisation shapes around these locations
as appropriate. The remaining blocks represent the current in situ Mineral Resource.

The Comet North Mineral Resource estimate is effective as of June 30, 2024.

Table 14-102 Comet North Mineral Resource Estimate - CGO - as of June 30, 2024.

Comet North
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Comet North 0 0.00 0 333 3.06 33 333 3.06 33 369 2.40 29
Total 0 0.00 0 333 3.06 33 333 3.06 33 369 2.4 29

>=1.5 g/t Au

The Comet North Mineral Resource estimate as set out in Table 14-102 is effective as
of June 30, 2024.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
There is no certainty that all or any part of the Mineral Resources estimated will be converted into
Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.

3 The Mineral Resource estimates include Inferred Mineral Resources that are normally considered

too speculative geologically to have economic considerations applied to them that would enable

them to be categorised as Mineral Reserves. It is reasonably expected that the majority of

Inferred Mineral resources could be upgraded to Indicated Mineral Resources with continued

exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for

open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade as

best fits the deposit is used for underground projects and above an RL if appropriate. Stockpile

Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various prices
between A$1,950/0z and A$2,600/0z. For underground resources, areas considered sterilised by
historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of the
estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).
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14.6.3 Pinnacles
14.6.3.1 Summary

The Pinnacles Project falls within the larger Tuckabianna Project group. Pinnacles is
located 25 km southeast of the township of Cue in the Murchison district of Western
Australia. Pinnacles is located 14 km southwest of the Tuckabianna mill and 200 m
west of the Comet open pit.

Figure 14-65 Pinnacles location map. Source: Westgold.

A Mineral Resource Estimate for Pinnacles was completed in November 2022. The
Pinnacles MRE was undertaken using all available data. The 2022 MRE includes
updates to the interpretation of the main geological units and the estimation domains.
All domains were estimated by Ordinary Kriging (OK).
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14.6.3.2 Modelling Domains

Methodology for defining mineralisation domains was SIG / SIF lithology at a grade
>1.0 g/t Au with no more than 1 m downhole of internal dilution. The downhole length
for internal dilution can be extended slightly where drill intercept angle is acute to the
mineralisation contact. Resinvalid holes are excluded from the interpretation.
Orientation of the lodes largely follows the local orientation of the folded Pinnacles
sediment package.

Interpretation of new and updated mineralisation domains was completed in Leapfrog
Geo. The zones were flagged in the merged_table_1 field “ore_domain_select” where
they could be used as base lithologies to create veins within the geological model
“Pinnacles Lodes”. Each mineralisation domain is represented as a vein within the
Pinnacles Lodes geological model due to their relatively planar overall shape. Surface
resolutions range from 1 - 10 and pinch outs are not active in any of the domains. All
boundaries are set with manual polylines approximately half the drill spacing between
the last intercept within and first intercept outside each domain.
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Figure 14-66 Plan of northern end of Pinnacles sediments. Mineralisation domains are trending in similar
orientations to host sediments sliced at 315 mRL. Source: Westgold.
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14.6.3.3 Statistical Analysis and Compositing

Prior to compositing, the database was coded using the updated domain wireframes.
Samples were composited to 1T m downhole using the “best fit” method in Surpac.
Statistical analysis was carried out on the 1 m composited data for gold. Top cuts were
applied to the gold variable when the domain exhibited an increased degree of
skewness. The appropriateness of the top cuts was assessed for each domain utilising
log-probability plots, mean and variance plots, histograms and univariate statistics.
The statistical analysis was carried out in Snowden Supervisor software.

The top cut domain statistics are shown below.

Table 14-103 Pinnacles cut statistical analysis for the gold variable.
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14.6.3.4 Density

Bulk density values are assumed and derived from mining modified densities used in
the previous Comet resource models. Previous models used values calculated from
density measurements from 116 RC and DDH drill hole samples.

Bulk density was coded by lithology and oxidation type:

o Oxide Ore: 2.2 t/m?®

° Transitional Ore: 2.5 t/m?®

o Fresh Ore: 3.1 t/m?®

o Oxide Waste: 2.2 t/m?

° Transitional Waste: 2.5 t/m?

° Fresh Waste: 2.9 t/m?®

14.6.3.5 Metallurgy

Metallurgical test work on Pinnacles mineralisation has been carried out at numerous
laboratories over the years. An average recovery of 93.7% was obtained.

14.6.3.6 Variography

Variograms were analysed in Snowden Supervisor software. Normal scores
transforms were applied to limit the influence of extreme grades. Composites within
lodes that exhibited common style, geology and univariate statistics were grouped for

variogram modelling.

A summary of variogram groupings and resulting parameters is shown below.
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Table 14-104 Pinnacles variogram orientations and model parameters.
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14.6.3.7 Block Model and Grade Estimation
Details of the Surpac block model extents are shown below.
Table 14-105 Pinnacles block model extents.
3D Model Extents Y X Z
Minimum 3500 1500 -50
Maximum 4450 2300 510
Extent 950 800 560
Parent cell size 5 5 5
Sub-block cell size 0.625 0.3125 0.3125

The interpolation parameters for the MRE are shown above in Table 14-104. All
estimation boundaries were treated as hard boundaries. Ordinary Kriging was chosen
for all domains.

Kriging Neighbourhood Analysis (KNA) was undertaken to assist with the decision on
the minimum and maximum number of samples to use for in the estimation process.
The kriging Slope of Regression (SoR) and Kriging Efficiency (KE) values were used in
conjunction with the number of negative weights to reach a decision.

The search neighbourhood shape was chosen interactively, in 3D, with due
consideration being given to the pattern of sample selection observed. This was done
with the continuity orientation of mineralisation in mind and with a view to not
selecting too many samples from any single drill hole. The block dimensions were
optimised through KNA, geometry of the estimation domains and data density.

14.6.3.8 Model Validation

Global comparisons of grade estimates versus input composites were completed by
statistical analysis and visual comparisons. The block volume of each domain was
also compared to the corresponding wireframe volume to ensure the sub size chosen
allowed for accurate representation of the mineralisation volumes.
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Sectional and elevation trend swath plots were generated for each lode. The profiles
compared the volume-weighted average of the block grades to the length-weighted
mean of the input composite grades for northing, easting and elevation slices through
the block model. The plots assist in the assessment of the reproduction of local mean
grades and are used to validate grade trends in the model.

Table 14-106 Model validation in the Pinnacles November 2022 MRE.

ites top-cut assays Block centroids

domain | Samples | Minimum | Maximom | Mean | DeClustered cimation | | Mean “%diffmean |Actual diff mean| %diffnaive | Actual diff
mean (comp) (estimate) declustered declust mean | naive mean

3001 1474 0.07 89.30 3.06 3.00 gc_au 273 9% -027 1% -0.33
3002 721 0.04 35.18 3.24 3.27 gc_au 3.47 6% 021 % 023
3003 372 0.06 89.24 1.82 1.86 gc_au 179 3% -0.06 1% 0.02
3004 159 0.05 65.43 1.24 1.20 gc au 1.40 16% 020 13% 016 |Depleted near surface. Fewer samples at depth.
3005 213 0.03 16.70 1.47 141 gc_au 171 2% 031 17% 025 __|Lage number of HG blocks at depth influenced by a small number of HG samples. Depleted near surface too.
3006 462 0.01 28.65 164 1.81 gc_au 2.52 39% 071 54% 088 |Large number of HG blocks below the 215mRL influenced by a small number of HG samples.
3007 17 0.11 11.00 176 2.14 gc_au 179 -16% -035 2% 004___|Nominal mean OK
3008 62 0.04 6.25 1.27 128 gc_au 127 1% -0.02 % 000
3009 18 033 255 0.93 088 gc_au 0.50 3% 002 -3% 0.03
3010 6 0.24 1.02 057 051 gc_au 0.55 8% 004 2% -0.01
3011 31 0.03 274 0.91 0.93 gc_au 0.92 1% -0.01 2% 002
3012 58 0.30 9.76 2.31 231 gc_au 1.90 -18% -0.41 -18% 0.41__|Mostly depleted
3013 20 0.15 6.32 1.93 1.87 gc_au 1.89 1% 002 2% 0.04
3014 9 075 554 278 274 gc_au 288 5% 014 3% 010
3015 22 0.07 23.00 321 3.03 gc_au 367 21% 064 14% 045 ___|small domain. Possible over-estimation. Domain shape? Inferred
3016 54 021 4.55 172 172 gc_au 171 1% -0.02 1% 0.02
3017 222 0.04 10197 2.83 2.78 gc_au 2.87 % 010 1% 004
3018 12 0.42 201 1.29 142 gc_au 132 7% 010 2% 003
3019 83 021 37.37 4.25 3.82 gc_au 4.05 6% 023 5% -0.20__|Block Mean increased to 4.0Sg/t from 2.55g/t in model -51_7. Possible over-estimation on lode periphery
3020 14 0.25 452 1.99 2.01 gc_au 2.04 2% 003 3% 005
3021 64 0.26 8.71 2.00 2.09 gc_au 2.16 3% 007 8% 016
3022 2 0.22 8.47 1.88 177 gc au 1.81 2% 004 4% 0.07
3023 12 1.06 4.04 2.15 2.15 gc au 2.20 3% 006 2% 005
3024 17 063 6.79 288 317 gc_au 2.49 21% -0.68 14% -0.39 _[LooksOK. Few samples. Inferred
3025 58 0.5 7.81 254 270 gc_au 265 2% -0.04 5% 012
3026 25 0.44 4.40 1.69 174 gc_au 177 2% 003 5% 008
3027 30 021 4.15 2.03 2.16 gc_au 2.00 % -0.16 1% 0.03
3028 7 1.01 3.70 2.26 2.23 gc_au 2.26 2% 003 % 000
3029 5 113 4.25 2.02 195 gc_au 1.99 3% 005 1% 0.03
3030 19 0.80 4.14 237 234 gc_au 2.40 3% 007 1% 004

14.6.3.9 Mineral Resource Classification

The Mineral Resource classifications for each domain, or part thereof, were assigned
with consideration for the confidence in the tonnage/grade estimations, reliability of
input data, confidence in continuity of geology and metal values, quality, quantity and
distribution of the data, using the guidelines listed in Table 1 of the JORC Code. The
Pinnacles Mineral Resource was classified in the model on the following basis:

° The Measured category was applied between completed development horizons
and where the data were sufficiently detailed.

° The Indicated Mineral Resource was assigned to all material within the defined
drilled-out portion of the resource.

° The Inferred Mineral Resource was assigned where the data density was
sufficient to imply, but too sparse to verify, geological and grade continuity.

The Pinnacles Mineral Resource was classified in accordance with the JORC Code
2012 guidelines. Areconciliation of this reporting and the CIM Definition Standards
(2014) by the Qualified Person shows no material differences.
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Figure 14-67 Pinnacles block model coloured by resource classification - oblique view. Measured = Green;
Indicated = Yellow; Inferred = Red; Unclassified = Blue; Sterilised = Cyan; Depleted = Grey. Source: Westgold.

14.6.3.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource at the Pinnacles
deposit has been reported using a cut-off at 1.5 g/t Au and has been depleted for
mining.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that considers
extraction scenarios and processing recoveries. In the case of open pit Mineral
Resources this is generally further refined by the reporting above an optimisation shell
at an appropriate gold price. In the case of underground Mineral Resources this is
generally further refined by geotechnical and depth considerations. Areas considered
sterilised by historical mining activities were removed from the Mineral Resource
estimation. These areas were adjacent to mined out stopes as ‘skins’ of material on
stope voids or as pillars between stopes. Westgold digitised sterilisation shapes
around these locations as appropriate. The remaining blocks represent the current in
situ Mineral Resource.

The Pinnacles Mineral Resource estimate is effective as of June 30, 2024.
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Table 14-107 Pinnacles Mineral Resource Estimate - CGO - as of June 30, 2024.

Pinnacles
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Pinnacles 82 2.50 7 1,105 2.51 89 1,187 2.51 96 826 2.53 67
Total 82 2.50 7 1,105 2.51 89 1,187 2.51 96 826 2.53 67
>=1.5 g/t Au

N

()]

14.6.4
14.6.4.1

NI 43-101

The Pinnacles Mineral Resource estimate as set out in Table 14-107 is effective as of
June 30, 2024.

Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.

The Mineral Resource estimates include Inferred Mineral Resources that are normally
considered too speculative geologically to have economic considerations applied to them
that would enable them to be categorised as Mineral Reserves. It is reasonably expected that
the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off
for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off
grade as best fits the deposit is used for underground projects and above an RL if
appropriate. Stockpile Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.
Russell, MAIG (General Manager Technical Services, Westgold Resources).

Venus - Mercury

Summary

The Venus — Mercury Project falls within the larger Tuckabianna Project group. Venus -
Mercury is located 25 km southeast of the township of Cue in the Murchison district of

Western Australia. Venus - Mercury is located 17 km southwest of the Tuckabianna
mill and 3 km west of the Comet open pit.
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Figure 14-68 Venus - Mercury location map. Source: Westgold.
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A Mineral Resource estimate for Venus - Mercury was completed in November 2011.
The Venus - Mercury MRE was undertaken using all available data. The 2011 MRE
includes updates to the interpretation of the main geological units and the estimation
domains.

All domains were estimated by inverse distance squared (ID?).

14.6.4.2 Modelling Domains

Wireframes of the mineralisation were constructed using cross sectional
interpretations based on a 0.5 g/t Au cut-off grade with 4 m minimum downhole
length. Surpac mining software was used.

14.6.4.3 Statistical Analysis and Compositing

Samples within the wireframes were composited to 1.0 intervals based on analysis of
the sample lengths in the database. High grade cuts were based on statistical analysis
of all objects. A high grade cut 17 g/t Au was applied to all composites.

14.6.4.4 Density

Bulk density values were assigned using weathering surfaces based on geological
logging 2.2 t/m° for oxide, 2.4 t/m®for transitional, 2.9 t/m° for fresh waste and 3.1 t/m®
for fresh mineralised material.

14.6.4.5 Metallurgy

An internal Silverlake memo from October 2013 indicates an average recovery of
90.4%. Earlier test work submitted to Ammtec in January 1992 showed an average
recovery of 92.9%.

14.6.4.6 Variography

Understanding the grade continuity and determining its extent and orientation is
achieved through interpreting and modelling the experimental variogram. The
experimental variogram requires sufficient sample data to provide a reliable measure
of the grade continuity.

The downhole variogram provides the best estimate of the true nugget. Search ellipses
based on individual lode geometry and spatial distribution. For the 2011 Venus -
Mercury MRE no valid variograms were generated due to insufficient sample data. As a
result, the ID? estimation method was chosen.

14.6.4.7 Block Model and Grade Estimation

A Surpac block model was used for the estimate with a block size of 10 m north-south
by 5 m east-west by 5 m vertical with sub-cells of 5 m by 1.25 m by 1.25 m. ID? grade
interpolation with an oriented ‘ellipsoid’ search was used to estimate Au. A first pass
long axis radius of 20 m with the search ellipse based on individual lode geometry was
used. The search radius was 40 m for the second pass. A third pass of 200 m was used
with a minimum number of samples reduced to 2. 91% of the blocks were filled in the
first two passes.
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14.6.4.8

Model Validation

Global comparisons of grade estimates versus input composites were completed by
statistical analysis and visual comparisons. The block volume of each domain was
also compared to the corresponding wireframe volume to ensure the sub size chosen
allowed for accurate representation of the mineralisation volumes.

Sectional and elevation trend swath plots were generated for each lode. The profiles
compared the volume-weighted average of the block grades to the length-weighted
mean of the input composite grades for northing, easting and elevation slices through
the block model. The plots assist in the assessment of the reproduction of local mean
grades and are used to validate grade trends in the model.

Venus Block Meodel Validation by RL

Bench Block Model Composites
Top Volume Au Au Numberof Comps*250 Au Au Sample Ratio
RL BCM Uncut git Cut git Comps Uncut g/t Cut git BCM/comp
440 5,883 0.86 0.86
430 43.090 1.28 1.27 K T.750 077 0.77 1,390
420 78,578 1.43 140 242 60,500 1.40 140 325
410 76,977 1.46 1.40 365 96.250 1.56 1.54 200
400 75.434 1.66 1.48 247 61.750 1.85 1.76 305
390 70,273 1.82 1.54 450 112,500 144 1.36 156
380 51,750 1.71 1.58 236 £9.000 220 1.66 219
370 38,086 1.65 147 142 35.500 1.86 1.85 268
360 27.973 2 147 118 29.500 175 1.50 237
350 17,418 257 1.55 93 23.250 313 1.54 187
340 10,582 1.75 1.39 41 10,250 1.44 1.41 258
330 7,352 1.53 1.44 19 4.750 0.85 0.85 387
320 5488 1.42 142 10 2,500 1.64 154 549
310 1,688 1.46 1.46 i 2.000 0.81 0.81 21
Total 510,572 1.64 1.45 2,022 505,500 1.711 1.52 253
Mote: Calculated validation grades differ from resource grades due to weighting by volume. not tonnes.
Comparison of ID2 and Composite Grades by RL
80,000 — . 4.0
70,000 — 35
A
= 60,000 = | — [ — 3.0
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Figure 14-69 Model validation in the Venus - Mercury November 2011 MRE (all domains, validation by RL).

Source: Westgold.
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14.6.4.9 Mineral Resource Classification

The majority of the southern portion of the resource below the existing Venus pit has
been classified as Indicated due to the close drill hole spacing and the good geological
and grade continuity of mineralisation. The northern part of the resource has been
classified as Inferred due to the slightly wider space drilling and the lack of any
conformation drilling.

The Venus - Mercury Mineral Resource was classified in accordance with the JORC
Code 2012 guidelines. A reconciliation of this reporting and the CIM Definition
Standards (2014) by the Qualified Person shows no material differences.

14.6.4.10 Mineral Resource Statement

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource at the Venus -
Mercury deposit has been reported using a cut-off at 1.0 g/t Au and has been depleted
for open pit mining.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that considers
extraction scenarios and processing recoveries. In the case of open pit Mineral
Resources this is generally further refined by the reporting above an optimisation shell
at an appropriate gold price. In the case of underground Mineral Resources this is
generally further refined by geotechnical and depth considerations.

The Venus - Mercury Mineral Resource estimate is effective as of June 30, 2024.

Table 14-108 Venus - Mercury Mineral Resource Estimate - CGO - as of June 30, 2024.

Venus - Mercury
Mineral Resource Statement - Rounded for Reporting
30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Venus - Mercury 0 0.00 0 275 1.66 15 275 1.66 15 162 1.59 8
Total 0 0.00 0 275 1.66 15 275 1.66 15 162 1.59 8

>=1.0 g/t Au

The Venus - Mercury Mineral Resource estimate as set out in Table 14-108 is effective
as of June 30, 2024.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
There is no certainty that all or any part of the Mineral Resources estimated will be converted
into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
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3 The Mineral Resource estimates include Inferred Mineral Resources that are normally
considered too speculative geologically to have economic considerations applied to them that
would enable them to be categorised as Mineral Reserves. It is reasonably expected that the
majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources with
continued exploration.

The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off for

open pits and above an RL or optimised pit shell. A 1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off grade as

best fits the deposit is used for underground projects and above an RL if appropriate. Stockpile

Gold Mineral Resources are reported insitu.

Mineral Resources are depleted for mining as of June 30, 2024.

7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various prices
between A$1,950/0z and A$2,600/0z. For underground resources, areas considered sterilised
by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.
10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.
Russell, MAIG (General Manager Technical Services, Westgold Resources).

IS

()]

14.6.5 Causton’s
14.6.5.1 Summary
The Causton’s Project falls within the larger Tuckabianna Project group. Causton’s is

located 23 km east of the township of Cue in the Murchison district of Western
Australia. Causton’s is located adjacent to the Tuckabianna mill.
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Figure 14-70 Causton’s location map. Source: Westgold.

14.6.5.2 Modelling Domains

The geological and estimation domain interpretation was conducted using both
LeapFrog and Surpac Mining software. The interpretation was based around the
historic descriptions of the mineralisation, geological logging and open pit mapping.
The geological model consists of a series of iron rich sediments (SIF / SIG) interbedded
within various mafic lithologies. Felsic lithologies are also observed within the project
area but itis unclear if the felsic lithologies are intrusive, volcanoclastic or a
combination of both.
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Domaining was based on the interpretation of mine-scale stratigraphic units which
provide the framework for the interpretation of the deterministic wireframes.
deterministic wireframes were based on the Au threshold >0.5 g/t Au, the presence of
sulphide mineralisation and hosted within iron rich sediments as outlined in the
Geological Matrix Analysis (GMA).

The validity of the interpreted estimation domains is a key risk to the estimation
process due to the subjective nature of linking corresponding mineralised intervals
within sections and between sections and due to the narrow nature of the
deterministic domains. Whilst geology was used to assist with the domains approach
limited information is stored within the database that can be easily used / accessed
for domaining analysis, which poses a risk to the volume of the interpreted estimation
domains. Numerous small-scale faulting has been mapped within the pits and these
faults are likely to increase stoping dilution and development advancement rates.
Sub-domains were used in the estimation of domains 4000, 4001, 4004, 5000, and
9001 which accounts for 75% of the contained ounces at a zero threshold. The
orientation of the sub-domains was based on the intersection lineation of the steeply
dipping north-north-west strike shear zones. The intersection lineation of these
structures and the hanging wall surfaces were used to orientate the variogram and
search neighbourhoods during the estimation process (i.e. dynamic search
neighbourhoods). The principal direction defined during the variographic analysis of
the lateritic mineralisation corresponded with the north-north-west strike (i.e. 150
degrees) of the shear zones.

At present the sub-domain boundaries have been included to reduce the over-
estimation of the lower grade areas. The sub-domain boundaries were treated as a
two-way soft boundary, based on a 10 m boundary expansion, and this may represent
arisk if the boundaries are not diffusive. It is recommended the boundary analysis is
conducted to determine the grade and boundary relationships as more data is
collected.

For the Causton’s May 2023 MRE a number of lodes were extended predominantly
along strike to the north where it appeared mineralisation had not been included while
remaining in the SIF unit. Some additional internal dilution at 0.4 g/t cut-off was
included in some domains on review to maintain lode continuity and to include grade
typically above 1.0 g/t. A minimum downhole width of 2.0 m was also maintained
whereas in 2019 there appeared to be a number of 1.0 m intervals.

14.6.5.3 Statistical Analysis and Compositing

Drillholes used in the mineralised domains estimate contained up to 15,645 samples
of varying sample lengths between 0.04 and 112 m. The mean sample interval in the
datasetis 1.06 m with a median of 1.00 m.

Top cuts for 1 m composites are shown below.
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Table 14-109 Causton’s top Cut Statistics — by estimation domain.

No
Domain | Samples | Minimum | Maximum [ Mean ::i?:t?;: cv Variance Top Cut | Values | % Data | % Metal
Cut
2000 151 0.02 10.00 1.23 1.46 1.19 2.14 1 1 1% 4%
2003 39 0.02 17.50 3.08 5.52 1.79 30.48 3 3 8% 36%
3003 69 0.02 17.50 1.95 3.37 1.74 11.38 1 1 1% 12%
3004 112 0.01 15.00 1.65 2.85 1.73 8.15 2 2 2% 5%
3006 17 0.02 4.00 0.92 1.08 1.17 1.17 1 1 6% 18%
3007 5 1.83 7.00 4.08 2.29 0.56 5.26 1 1 20% 30%
4000 1,587 0.00 40.00 2.86 5.22 1.82 27.25 12 12 1% 6%
4001 264 0.00 15.00 1.06 1.58 1.49 2.49 1 1 0% 4%
4004 486 0.01 30.00 3.39 4.96 1.46 24.56 2 2 0% 2%
4007 562 0.01 20.00 1.51 2.50 1.66 6.26 4 4 1% 4%
4009 16 0.13 12.00 2.73 3.86 1.41 14.88 2 2 13% 36%
4012 11 0.17 15.00 2.58 4.12 1.60 16.98 1 1 9% 281%
4017 106 0.02 10.00 1.25 1.36 1.08 1.85 1 1 1% 5%
4018 9 0.09 10.00 2.81 3.25 1.16 10.56 1 1 11% 21%
4019 4 0.05 10.00 4.06 3.78 0.93 14.28 1 1 25% 113%
4020 24 0.35 16.00 2.91 4.14 1.42 17.14 1 1 4% 11%
4021 32 0.03 6.00 1.47 1.46 0.99 2.12 1 1 3% 10%
4022 97 0.03 15.00 1.59 2.49 1.57 6.19 2 2 2% 14%
4023 63 0.06 8.00 1.18 1.50 1.27 2.25 1 1 2% 8%
4024 184 0.01 8.00 1.37 1.48 1.08 2.19 3 3 2% 6%
4025 61 0.02 6.00 1.03 1.16 1.14 1.36 1 1 2% 3%
4027 113 0.03 12.00 1.63 2.17 1.34 4.72 2 2 2% 6%
4028 25 0.01 12.00 1.88 2.80 1.49 7.85 1 1 4% 14%
5000 393 0.00 15.00 1.28 2.32 1.81 5.37 3 3 1% 5%
5001 259 0.01 20.00 1.97 2.98 1.52 8.88 2 2 1% 5%
5003 1,022 0.01 35.00 1.78 3.31 1.86 10.96 1 1 0% 6%
5005 226 0.04 15.00 1.44 2.05 1.43 4.19 1 1 0% 7%
5007 495 0.01 20.00 1.11 2.20 1.98 4.82 2 2 0% 6%
5008 633 0.01 40.00 2.05 3.92 1.92 15.37 1 1 0% 7%
6002 472 0.01 50.00 3.56 6.72 1.89 45.21 5 5 1% 20%
6004 18 0.37 6.00 1.51 1.55 1.02 2.39 1 1 6% 20%
9001 5,871 0.00 10.00 0.70 0.75 1.08 0.57 8 8 0% 2%

Top cuts were selected using the following criteria:

By inspection of the log probability plots of composite assay grade, with a view
towards identifying the point at the upper tail where the robustness of the distribution
breaks down and where the plot goes off trend.

° By inspection of histograms to identify the point where the grade distribution
breaks down.

° By inspection of Mean and Variance plots to ensure that the average grade was
not reduced by too much.

° By visual 3D inspection of the relative location of gold grade outliers and higher-
grade samples.

The Au coefficients of variation (CV) after cutting are approximately 2.0, which is
acceptable for an OK estimate. The top cuts are also generally heavily influenced by
some extreme outliers. Visual inspections were carried out to determine where the cut
samples are located to see if they are spatially close or dispersed throughout.

14.6.5.4 Density

The density assignment was based on the historic estimation process because no
additional density information has been collected. Fresh SIF density has been
allocated based on test-work of equivalent lithology at Comet.
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Table 14-110 Assigned Causton’s densities.

Rock Type Oxide Transitional Fresh
Mafic (Dolerite) 1.9 2.3 2.7
Porphyry 1.9 2.3 2.7
SIF 2.6 2.8 3
Mafic Schist 1.9 2.3 2.8
Quartz Veining 2.7 2.7 2.7
Ore 2.6 2.8 3
Backfill 1.6
Lateritic Ore 2

14.6.5.5 Metallurgy

Metallurgical test work at Causton’s in July 2011 submitted to ALS showed an average
recovery rate of 87%. Subsequent test work submitted to ALS in June 2012 returned an
average recovery rate of 90%.

14.6.5.6 Variography

Variography was completed in Isatis using the project files from 2019 and re-importing
the updated composite data. The variography for each domain was reviewed and
adjusted when required. An example of the back-transformed variogram is shown
below.

Parameter Files - Model: AU_4000
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Figure 14-71 Back-transformed variogram for domain 4000. Source: Westgold.

Geology interpretations and observations were used as supporting evidence for
variogram model orientation. All domains are estimated by Ordinary Kriging.
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14.6.5.7 Block Model and Grade Estimation

The Causton’s resource was estimated using Ordinary Kriging within Isatis
Geostatistical Software. The interpolation was conducted using 1 m composited
samples into deterministic estimation domains. The orientation of the search
neighbourhoods and variogram models were controlled using local rotations which
aligned the principal direction to the intersection lineation of the steeply dipping north-
northwest faults whilst taking the taking the local variation of the interpreted domains
into consideration (i.e. semi-major and minor directions).

The SIF/BIF hosted estimation domains (1000’s, 2000’s, 3000’s, 4000’s, 5000’s and
6000’s):

° Ordinary Kriging.

° Dynamic search neighbourhoods and variograms.

° Block size of 5mE x 10 mN x 10 mZ.

Lateritic hosted estimation domains (9000’s):

° Ordinary Kriging.
° Static search neighbourhoods and variograms orientated 1500.

° Block size of 5mE x5 mN x 2.5 mZ.

Sub-domains were included to reduce the over-estimation of lower grade areas due to
the close proximity of higher-grade composites. The sub-domain boundaries were
treated as a two-way soft boundary based on a 10 m expansion distance. A distance
based top-cutting approach of cutting low grade data set to 1 g/t for distances greater
than 10 m was implemented to reduce the influence of the impact of the higher-grade
samples within the 10 m expansion window.

The variogram parameters chosen for the estimate are given in Table 14-111. The
search ranges and treatment of high-grade outliers is shown in Table 14-112. The
block-size and discretisation used for the estimate is shown in Table 14-113.
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Table 14-111 Causton’s variogram parameters for estimation.

Domain|Nugget| Sill 1 Range 1(m) Sill 2 Range 2 (m) Sill 3 Range 3 (m) Rotation (A+X-Z)
2000 | 1.003 | 0.221 8.00m| 8.00m| 6.00m |0.412 40.00m |  40.00m| 6.00m |0.000 || Dynamic
2002 | 0.057 | 0.028 7.00m| 7.00m| 6.00m | 0.035 40.00m |  40.00m | 6.00m |0.000 | | Dynamic
2003 | 17.967 | 3.353 8.00m| 8.00m| 6.00m |6.214 40.00m |  40.00m | 6.00m |0.000 | | Dynamic
3000 | 0.681 | 0.539 10.00m | 10.00m |  8.00m | 0.748 40.00m | 35.00m | 10.00m |0.000 | | Dynamic
3001 | 4.344 | 2.879 10.00m | 10.00m |  8.00m | 3.199 40.00m | 35.00m | 10.00m |0.000 | | -5| 70| 157
3003 | 3.097 | 1.939 10.00m | 10.00m |  8.00m | 1.980 40.00m | 35.00m | 10.00m |0.000 | | -5| 70| 157
3004 | 2.924 | 2.309 15.00m | 15.00m | 10.00m | 0.963 35.00m | 35.00m| 10.00m |0.000 | | 0]65]90
3005 | 0.974 | 1.437| 30.00m| 30.00m| 30.00m |0.7562| 100.00m | 100.00m | 100.00m |0.000 || -5]70] 157
3006 | 0.538 | 0.332| 10.00m| 10.00m| 8.00m |0.5030| 40.00m| 35.00m| 10.00m |0.000 || -5]70] 157
4000 | 8.180 | 5.002 20.00m| 15.00m| 5.00m [ 2.687 50.00m | 35.00m| 10.00m [2.339] 120.00m| 70.00m| 10.00m 5]55] 135
4001 | 0.862 | 0.144| 10.00m| 10.00m| 5.00m |0.8220| 150.00m | 130.00m | 10.00m |0.000 | 5]55] 135
4003 | 2.036 | 1.301 20.00m| 15.00m| 5.00m [1.0346 50.00m | 35.00m| 10.00m [0.784| 120.00m| 70.00m| 10.00m 5]55] 135
4004 | 9.459 | 2.878| 30.00m| 20.00m| 5.00m |4.3354| 80.00m| 60.00m| 15.00m |0.000 || 5]55] 135
4006 | 0.828 | 0.224| 15.00m| 15.00m| 10.00m |0.4935| 80.00m| 50.00m| 10.00m |0.000 | 5|55] 135
4007 | 3.216 | 0.735| 15.00m| 15.00m| 10.00m [1.3015| 80.00m| 50.00m | 10.00m |0.000 || 5]55] 135
4009 | 7.750 | 1.778| 15.00m| 15.00m | 10.00m |3.7738| 80.00m| 50.00m | 10.00m |0.000 | 5]55] 135
4010 | 0.638 | 0.178 15.00m | 15.00m | 10.00m [0.4071 80.00m | 50.00m | 10.00m |0.000 || 5]55]135
4016 | 1.255 | 0.733 20.00m | 15.00m | 5.00m [0.6053 50.00m | 35.00m | 10.00m ]0.458| 120.00m| 70.00m| 10.00m| 5]55] 135
4017 | 1.087 | 0.564 20.00m | 15.00m | 5.00m [0.4071 50.00m | 35.00m | 10.00m |0.324] 120.00m| 70.00m| 10.00m| 5]55] 135
4020 | 8.786 | 4.282 20.00m | 15.00m | 5.00m |3.3869 50.00m | 35.00m | 10.00m |2.620| 120.00m| 70.00m| 10.00m| 5]55] 135
4021 | 0.714 | 0.444 20.00m |  15.00m |  5.00m | 0.450 50.00m | 35.00m | 10.00m ]0.326] 120.00m| 70.00m| 10.00m| 0]55] 135
4022 | 3.392 | 1.775 20.00m |  15.00m | 5.00m [1.0161 50.00m | 35.00m | 10.00m |0.873| 120.00m| 70.00m| 10.00m| 5]55] 135
4023 | 0.702 | 0.438 20.00m |  15.00m |  5.00m [0.3540 50.00m | 35.00m | 10.00m |0.268| 120.00m| 70.00m | 10.00m| 5]55] 135
4024 | 0.733 | 0.469 20.00m |  15.00m |  5.00m [0.4440 50.00m | 35.00m | 10.00m ]0.322| 120.00m| 70.00m| 10.00m| 5]55] 135
4025 | 0.650 | 0.181 15.00m |  15.00m | 10.00m [0.3950 80.00m |  50.00m | 10.00m |0.000 | | 5]55] 135
4027 | 1.086 | 0.710 20.00m | 15.00m | 5.00m [0.5744 50.00m | 35.00m | 10.00m |0.433| 120.00m| 70.00m | 10.00m 5| 55| 135
4028 | 2.767 | 0.654| 15.00m| 15.00m | 10.00m [1.2252|  80.00m| 50.00m | 10.00m |0.000 | 5]55] 135
4030 | 1.650 | 1.032 20.00m| 15.00m| 5.00m [0.9190 50.00m | 35.00m| 10.00m [0.680| 120.00m| 70.00m| 10.00m 5]55] 135
4031 | 0.106 | 0.065 20.00m| 15.00m| 5.00m [0.0789 50.00m | 35.00m| 10.00m [0.055| 120.00m| 70.00m| 10.00m 5]55] 135
5000 | 1.218 | 0.665| 120.00m| 10.00m| 10.00m|1.1268) 120.00m| 50.00m| 10.00m |0.000 | 0]65] 120
5001 | 2.446 | 1.341| 15.00m| 15.00m| 10.00m |2.0945 80.00m| 50.00m| 10.00m |0.000 || 0] 60| 140
5003 | 2.532 | 1.631| 15.00m| 15.00m| 500m |1.1618) 120.00m| 75.00m| 10.00m |0.000 || 0] 60| 140
5005 | 1.231 | 0.436| 10.00m| 10.00m| 500m |0.3439| 25.00m| 25.00m| 5.00m |0.000 || 10 60 | 120
5006 | 0.198 | 0.065| 10.00m| 10.00m| 10.00m |0.1676| 80.00m | 80.00m | 30.00m |0.000 | 10 60 | 120
5007 | 2.081 | 0.604 10.00m | 10.00m| 10.00m [1.0138 80.00m | 80.00m | 30.00m |0.000 || 10| 60 | 120
5008 | 14.849 | 4.309 15.00m | 10.00m|  5.00m |1.4370 45.00m | 45.00m | 10.00m |0.000 || 10| 60 | 140
5009 | 0.964 | 0.282 10.00m | 10.00m | 10.00m [0.6041 80.00m |  80.00m | 30.00m |0.000 || 10| 60 | 120
6002 | 14.000 [15.718| 28.00m | 28.00m| 28.00m [9.9182| 100.00m | 80.00m | 16.00m |0.000 | | 0]65] 130
6003 | 0.277 | 0.200 10.00m | 5.00m| 5.00m [0.1311 60.00m | 25.00m | 10.00m |0.000 | | 0]65] 130
6006 | 0.845 | 0.612 10.00m | 5.00m| 5.00m [0.4100 60.00m |  25.00m | 10.00m |0.000 | | 0]65] 130
9001 | 0.244 | 0.088 15.00m | 15.00m | 5.00m |0.1878] 250.00m | 184.00m | 10.00m |0.000 | | 150]0]0
9002 | 0.029 | 0.013 8.00m| 500m| 5.00m |0.0355| 184.00m| 45.00m| 10.00m |0.000 | | 150]0]0
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Table 14-112 Causton’s search methodology and outlier treatment.

Opt Number Optimium Optimium
Domain Outliers Threshold | Distance |Samples S Major [Semi|Minor|Min Samples| Samples Per Major|Semi |Minor|Min Samples|Samples Per|
Per DH Sector Sector
2000 N - 4 4 60 | 60 | 10 8 6 100 | 100 | 15 2 6
2002 N - 4 4 60 | 60 | 10 8 6 100 | 100 | 15 2 6
2003 \ 15 15 4 4 60 | 60 | 10 8 6 100 | 100 | 15 2 6
3000 Y 5 10 4 4 45 | 40 | 10 8 5 9 [ 80 | 15 2 6
3001 \ 5 15 4 4 60 | 60 | 10 8 6 100 | 100 | 15 2 6
3003 \ 12.5 10 4 4 45 | 40| 10 8 6 9 | 8 | 15 2 5
3004 N - 4 4 40 | 40 | 10 8 6 80 | 80 | 15 2 5
3005 N - 4 4 45 | 40 | 10 7 5 9 | 80 | 15 2 6
3006 N - - 4 4 45 | 40| 10 8 6 9 | 8 | 15 2 6
4000 |Y(Low Grade) | N (High Grade) | 1g/t | 27.5g/t| 10m | 5m 4 4 75 | 40 5 8 5 220 [ 140 | 10 2 6
4001 |Y(Low Grade) | N (High Grade) | 1g/t|NA | 10m | NA 4 4 75 | 65 5 8 5 150 [ 125 | 10 2 6
4003 N - - 4 4 75 [ 55| 10 8 5 220 | 160 | 20 2 6
4004 | Y (Low Grade) | N (High Grade) | 1g/t|22g/t [10m | 10m 4 4 75 | 65 5 8 6 150 | 125 | 10 2 6
4006 N - - 4 4 60 | 40 | 10 8 6 100 | 60 | 15 2 6
4007 N - 4 4 60 | 40 | 10 8 6 100 | 60 | 15 2 6
4009 N - 4 4 60 | 40 | 10 8 6 100 | 60 | 15 2 6
4010 N - 4 4 60 | 40 | 10 8 6 100 | 60 | 15 2 6
4016 N - 4 4 75 [ 55| 10 8 6 100 | 75 15 2 6
4017 N - 4 4 75 [ 55| 10 8 6 100 | 75 15 2 6
4020 N - 4 4 |[Searchl| 75 | 55 [ 10 8 6 Search2| 100 | 75 | 15 2 6
4021 N - 4 4 75 [ 75| 10 8 6 100 | 75 15 2 6
4022 Y 10 15 4 4 75 [ 55| 10 8 6 100 | 75 15 2 6
4023 N - 4 4 75 | 55| 10 8 6 100 | 75 15 2 6
4024 N - 4 4 75 [ 55| 10 8 6 100 | 75 15 2 6
4025 N - 4 4 60 | 40| 10 8 6 100 | 60 | 15 2 6
4027 N - 4 4 75 | 55| 10 8 6 100 | 75 15 2 6
4028 N - 4 4 60 | 40 | 10 8 6 100 | 60 | 15 2 6
4030 N - 4 4 60 [ 45| 10 8 6 100 | 60 | 15 2 6
4031 N - - 4 4 75 | 55| 10 8 6 100 | 75 15 2 6
5000 | N (High Grade) | Y (Low Grade) | NA|3g/t | NA|10m 4 4 75 [ 30| 10 7 5 120 | 50 | 15 2 6
5001 N - 4 4 75 [ 50 | 10 7 5 100 | 65 15 2 6
5003 N - 4 4 80 | 50 | 10 8 6 100 | 65 15 2 9
5005 N - 4 4 40 | 40 | 10 8 6 60 | 60 | 15 2 6
5006 N - 4 4 60 | 60 | 10 8 6 9 [ 90 | 15 2 6
5007 N - 4 4 60 | 60 | 10 8 6 9 | 90 | 15 2 6
5008 N - 4 4 45 | 45| 10 8 6 65 [ 65 15 2 6
5009 N - 4 4 60 | 60 | 10 8 6 9 [ 90 | 15 2 6
6002 N - 4 4 50 [ 20 | 10 8 6 120 | 60 | 20 2 6
6003 N - 4 4 50 [ 20 | 10 8 6 120 ) 60 | 20 2 6
6006 N - - 4 4 50 [ 20| 10 8 6 100 | 50 | 20 2 6
9001 |Y(Low Grade) | N (High Grade) | 1g/t | NA | 10m | NA 4 4 75 | 35 5 8 4 150 [ 125 | 10 2 5
9002 N - 4 4 75 [ 20| 10 8 6 100 | 50 | 15 8 6
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Table 14-113 Causton’s domain block size and discretisation.

Domain [Panel Size (X:Y:Z) | Discretisation
2000 5x10x10 3:5:5
2002 5x10x10 3:5:5
2003 5x10x10 3:5:5
3000 5x10x 10 3:5:5
3001 5x10x10 3:5:5
3003 5x10x10 3:5:5
3004 5x10x10 3:5:5
3005 5x10x10 3:5:5
3006 5x10x10 3:5:5
4000 5x10x 10 3:5:5
4001 5x10x10 3:5:5
4003 5x10x 10 3:5:5
4004 5x10x10 3:5:5
4006 5x10x10 3:5:5
4007 5x10x10 3:5:5
4009 5x10x10 3:5:5
4010 5x10x10 3:5:5
4016 5x10x10 3:5:5
4017 5x10x10 3:5:5
4020 5x10x 10 3:5:5
4021 5x10x10 3:5:5
4022 5x10x10 3:5:5
4023 5x10x10 3:5:5
4024 5x10x10 3:5:5
4025 5x10x10 3:5:5
4027 5x10x10 3:5:5
4028 5x10x10 3:5:5
4030 5x5x2.5 3:5:5
4031 5x10x10 3:5:5
5000 5x10x10 3:5:5
5001 5x10x10 3:5:5
5003 5x10x10 3:5:5
5005 5x10x10 3:5:5
5006 5x10x10 3:5:5
5007 5x10x10 3:5:5
5008 5x10x10 3:5:5
5009 5x10x10 3:5:5
6002 5x10x10 3:5:5
6003 5x10x10 3:5:5
6006 5x10x10 3:5:5
9001 5x5x2.5 3:5:5
9002 5x5x2.5 3:5:5

14.6.5.8 Model Validation

Model validation was completed to check that the grade estimates within the model
were an appropriate reflection of the underlying composite sample data, and to
confirm that the interpolation parameters were applied as intended. Checks of the
estimated block grade with the corresponding composite dataset were completed
using several approaches involving both numerical and spatial aspects as follows:

° Globally: Comparison of the mean block grade estimates to the mean of
informing composite grades for both domains.
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° Semi-Local: Using swath plots in Northing and RL comparing the estimates to
the sample data.

° Local: Visual inspection of the estimated block grades viewed in conjunction
with the sample data.

The global statistical comparison for the lodes estimated are summarised below. The
general agreement between the informing de-clustered composite means and the
estimated global means is good in all the domains. In the QP’s opinion the global
statistics demonstrate that the estimates are globally unbiased and satisfactorily
reflect the input data.

Table 14-114 Causton’s global validation statistics per estimation domain.

Cut 1m Composites Blockmodel
Moving
Domain | Samples | Minimum | Maximum | Mean | 2% | Window | cv | variance | samples | Minimum |Maximum| Mean |2 | cy | Meanvs Block | DecustMeanvs | Declust Meanvs Comments
wean | 00 deviation Block Block

2000 51 ow| ww| 12| 1| 1] 12| 21| xe0| o3| 2| 127] os|oa| EA Good local and global estimated
2001 5| ow| en| 10 15| 27| | om| om| oesm| - |-
2002 41 0.01 205 041 041 047] 10 02 2275 0.3 0.68 041 01f02 0% 0% -13% |Good local and global estimated.
2003 39 0.02 17.50 3.08 249 310 18 305 888 113 836 3.04 14105 1% -2% |Good local and global estimated.
3000 3 73] 126] 1m0| 11| 13] 26 4209] oss| 23] 13| o0s|os| 6% Good local and global estimated.
3001 s  oo| tese| 208 1|  wm| 17| 12| 739 o3¢] 74s| 198] 14 o7] amk Good local and global estimated.
3002 5 020 228 098 08 05 1,138 059 059 059 - -
3003 69 0.02 17.50 195 151 14| 17 114 7,505 0.40 369 149 07]05 23% 1% 5% |Good local and global estimated.
3004 1| oo|  ww| 16| 1o 1»| 17] 81| 3| o] 3%| 147] os|os| 5% [oKlocal higher grades (based on declus poorly
3005 18]  oo| wa| 1se| te1| 1s| 13| 42| 07| o031] em| 131] osos| sk £ 0% Good local and global estimated
3006 17 0.02 4.00 092 093 088 12 12 4,027 043 177 095 03[ 04 3% 2% 8% |Good local and global estimated.
3007 5 183 1.00 4.08 06 53 1,557 241 241 241 - -
4000 1597  ow| woo| 28| 23] 20| 18] 73| esse| oo 64| 219 18| os| am % 6% Good local and global estimated
401 26| o] | 106] oss| ose| 15| 25| masm0| om2| azs] o7| o5 os| ame BT % [oKloc lower grades (based on declustering in poorlyinformed areas
4002 4 044 298 170 05 08 553 164 164 164 - -
4003 56 0.06 13.40 191 175 171 13 58 13116 068 331 184 06[03 4% 5% 8% |Gﬂadlam\ and global estimated.
004 ass|  oo| o] 339] as| o] 15| 246[ aeos| oos| wom| 2u| 1s|os| e 6% % 0 local lower grades (based on declustering n poorlyinformed areas
a0 7 om| s o 13| 87| ea| oss| oss| oss| - |-
4006 48 0.07 6.30 120 116 120| 10 15 9,645 061 208 13 03[ 02 3% 6% 3% |Good local and global estimated.
4007 562 0.01 20.00 151 146 la| 17 63| 106,044 031 6.57 153 0805 2% 5% 6% |Good local and global estimated.
4008 n] 0w 306|133 os| _10[ | om| om| om| - |-
a0 6] o]  wo| 2m| 2|  aw| 16| 9| 2| 1e| sm| 23| 1o]os] s 5% 5% one Section of driling
4010 20 0.03 5.30 134 120 14| 09 15 2,664 074 189 129 03[ 02 4% 8% -10% [One Section of drilling.
4011 4 039 176 115 04 02 580 120 120 120
w12 | on| mo| 25 16] mo| 2se| om| om| on
w13 | on 20| o0m 08| 05| ss6| o0se| om| om
4014 7 103 5.92 233 08 31 1815 103 103 103
4015 6 029 5.00 192 09 32 1,487 050 050 050 - -
at 0| oo| sw| 16| 1| is| 12| 41| 13ser| oss| a6| 123] o7 os| sk 6% 3% Good local and global estimated
17 06|  oo| woo| 2] wm| 1m| 11| 18| wo| oss| 2| 1] o03[o3] ox % 5% Good local and global estimated.
4018 9 0.09 10.00 281 12 106 126 066 0.66 0.66 - -

A 4019 4 0.05 10.00 4.06 09 143 1,102 170 170 170 - -

o 2| o3| ew| 20| 32| 26| 14| ma] s 10| ser| 39| 1103 0 local higher grades (based on declus poorly

a1 1 T 60| 1o7| 1m] 1w| 10| 21| smr| oss| 2e| 147] oslo3| 0% hadlac&\ and global estimated.
4022 97 0.03 15.00 159 154 152| 16 6.2 17,725 058 373 170 06/ 04 % M local higher g) in poorly
4023 63 0.06 8.00 118 115 117) 13 22 15,024 0.40 242 112 04104 5% 3% 4% |Good local and global estimated.
a0 18]  oor| soo| 13| 1| 10| 11| 22| sme| oss| 3| 143] os[o3| ek ™ 10% Good local and global estimated.
ans 31 00| 103] os8| oss| 11| 1a aom%| oss| 1s8| 1oo| 03] 03] % 5% Good local and global estimated.
4026 8 028 190 076 07 02 2,345 058 058 058 - -
4027 113 0.03 12.00 163 137 163 13 47 21,634 035 498 15 0805 4% 4% 0K local higher g in poorly
ans 5[ oo| ww| s 1| um| 15| 78] 6o ow| ass| 1| os[o4] 'Emm out higher grades (based on declus poorly
ans B on| ae| 14 10] o] o@s| oss| oss| oss| - |-
4030 52 0.02 897 159 163 157| 13 42 13,639 038 363 143 06 04 -10% -12% 9% |Good local and global estimated.
4031 16 028 256 093 0.87 091] 06 03 3733 054 125 092 02]02 1% 6% 1% |Good local and global estimated.
wn o _om|  3m| 1w os| 1| ey| om| om| om| - |-
5000 33| o] s 128 os| 1w| 18] se| 7es| oor| a3| o] o7 os| e 2% % Good local and global 4
5001 259 0.01 20.00 197 160 180 15 89 14,000 031 457 161 10[ 06 -18% 1% -11% |Good local and global estimated.
5002 6 046 442 14 10 20 846 061 061 061 - -
5003 10| o  moo| 1| 1»] 19| 1o] 10| 7| o1 6| 18] 07| oe| ok ET) 9% Good local and global estimated
S04 a x| m| 3x% o8| 77| sm| 1sm| m| am| - |-
5005 26 0.04 15.00 144 109 14| 14 42 1,217 033 278 109 06 06 -24% 0% 4% |Good local and global estimated.
5006 9 0.05 240 070 068 073] 10 05 2,585 051 0.82 069 01[01 1% 1% -5% |Good local and global estimated.
5007 as|  oo| woo| 1m| 10| 16| 20| 48[ ssom| oo em| 1n| oslos| s oK ocal but higher I poorly
5008 3] oo| s 25| 20| 1m| 19] 154| mes| o] su| 1os| 1o[os| s 3% 10% Good local and global estimated.
5009 2 0.01 5.30 110 078 110 14 23 470 038 170 093 02[03 -15% -15% [Poor estimated due to limited number of samples,
6000 9 0.08 3.08 113 08 08 6,794 067 067 067
6001 o] el e 13 47| s o] o] om| - |-
6002 an| oo sooo| 3s6| sae| 2| 19| asa| | oo 1sao| 2m| 21| o7 aow 0% % Good local and global estimated
6003 122 0.04 6.68 102 0.89 09| 10 11 20,286 038 207 084 02{03 -18% -6% 1% |Good local and global estimated.
6004 18 037 6.00 151 10 24 5,340 103 103 103 -
6005 5| om B ) os| 29| en| | | | - |-
6006 6| ow| s 1o 13| 1| 12| 34| sus| oes| 27| 139] oso3] am 5% i Good local and global estimated.
9001 5871 0.00 10.00 0.70 051 060| 11 06| 594,974 0.03 343 048 03[ 07 -32% -6% -20% |Good local and global estimated.

[ %002 550 0.05 230 036 036 03] 07 0.1 2,255 0.14 0.9 038 02 04 &% 6% 6% |Good local and global estimated.

Swath plots (grade trend profiles) showing the estimated tonnes, grade, number of
composites and mean de-clustered cut composite grade (tabulated by Northing, East
and Elevation) were created for all significant domains. The limitations of this
comparison such as data clustering should be kept in mind when drawing
conclusions; however, there is generally good correlation between the block estimate
and the composite mean. As expected, the estimated grade is more smoothed
compared to the often-variable composite mean grades. The greatest differences

occur in poorly sampled areas and where the composites display high degrees of local

variability.
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Swath plots for the major domains are shown below.

Walidation Trend Flot =
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Figure 14-72 Causton’s domain 4000 Au Swath Plots. Source: Westgold.
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Figure 14-73 Causton’s domain 5003 Au Swath Plots. Source: Westgold.
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Figure 14-74 Causton’s domain 9001 Au Swath Plots. Source: Westgold.

Visual validation of the grade estimates shows good correspondence between the
estimate and informing data. The use of distance limiting of grades above a threshold
for certain domains has limited the spreading and smoothing of high grades through
areas of lower grade.

14.6.5.9 Mineral Resource Classification

The Mineral Resource was classified in accordance with the JORC Code 2012
guidelines. A reconciliation of this reporting and the CIM Definition Standards (2014)
by the Qualified Person shows no material differences.

The portions of the May 2023 MRE classified as Indicated have been flagged by
medium to high quality estimation parameters. The drill spacing within the Indicated
portion of the resource is appropriate for defining the continuity and volume of the
mineralised domains, at a nominal 20 m drill spacing on 20 m sections and the lode
has been defined through existing mining. The portions of the May 2023 MRE classified
as Inferred represent domains where geological continuity is present but not
consistently confirmed by 20 m x 20 m drilling and where the drilling was completed
prior to the 2000’s. The Inferred portions of the MRE are defined by lower quality of
estimation parameters, an average slope of regression (true to estimated block) of <
0.3 and an average distance to composites used of > 30 m.
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14.6.5.10 Mineral Resource Reporting

The Mineral Resource Statement presented herein sets out the Gold Mineral Resource
estimate prepared in accordance with the Canadian Securities Administrators’
National Instrument 43-101 and Form 43-101F. The Mineral Resource estimate is
effective as of June 30, 2024. The Mineral Resource at the Causton’s deposit has been
reported using a cut-off at 2.0 g/t Au and has been depleted for mining.

The ‘reasonable prospects for eventual economic extraction’ requirement generally
implies that the quantity and grade estimates meet certain economic thresholds and
that the Mineral Resources are reported at an appropriate cut-off grade that considers
extraction scenarios and processing recoveries. In the case of open pit Mineral
Resources this is generally further refined by the reporting above an optimisation shell
at an appropriate gold price. In the case of underground Mineral Resources this is
generally further refined by geotechnical and depth considerations. Areas considered
sterilised by historical mining activities were removed from the Mineral Resource
estimation. These areas were adjacent to mined out stopes as ‘skins’ of material on
stope voids or as pillars between stopes. Westgold digitised sterilisation shapes
around these locations as appropriate. The remaining blocks represent the current in
situ Mineral Resource.

Table 14-115 Causton’s Mineral Resource Estimate - CGO - as of June 30, 2024.

Causton's Underground
Mineral Resource Statement - Rounded for Reporting

30/06/2024
Measured Indicated Measured and Indicated Inferred
Project kt g/t koz kt g/t koz kt g/t koz kt g/t koz
Causton's UG 0 0.00 0 490 3.86 61 490 3.86 61 761 3.07 75
Total 0 0.00 0 490 3.86 61 490 3.86 61 761 3.07 75

NOT ABOVE Z PLANE 1390; >= 2.0g/t Au.

The Causton’s Mineral Resource estimate as set out in Table 14-115 is effective as of
June 30, 2024.

1 Mineral Resources that are not Mineral Reserves do not have demonstrated economic
viability. There is no certainty that all or any part of the Mineral Resources estimated will be
converted into Mineral Reserves.

2 The Measured and Indicated Mineral Resources are inclusive of those Mineral Resources
modified to produce Mineral Reserves.
3 The Mineral Resource estimates include Inferred Mineral Resources that are normally

considered too speculative geologically to have economic considerations applied to them
that would enable them to be categorised as Mineral Reserves. It is reasonably expected that
the majority of Inferred Mineral resources could be upgraded to Indicated Mineral Resources
with continued exploration.

4 The Gold Mineral Resource is estimated using a long-term gold price of A$2,750/0z.

5 The Gold Mineral Resource for CGO is reported using either a 0.7 g/t Au or 1.0 g/t Au cut-off
for open pits and above an RL or optimised pit shell. A1.5 g/t Au, 1.8 g/t or 2.0 g/t cut-off
grade as best fits the deposit is used for underground projects and above an RL if
appropriate. Stockpile Gold Mineral Resources are reported insitu.

6 Mineral Resources are depleted for mining as of June 30, 2024.
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7 To best represent ‘reasonable prospects of eventual economic extraction’ the majority of the
mineral resources for open pits have been reported within optimised pit shells at various
prices between A$1,950/0z and A$2,600/0z. For underground resources, areas considered
sterilised by historical mining are removed from the Mineral Resource estimation.

8 Mineral Resource tonnage and contained metal have been rounded to reflect the accuracy of
the estimate, and numbers may not add up due to rounding.

CIM Definition Standards (2014) were followed in the estimation of Mineral Resources.

10 Gold Mineral Resource estimates were prepared under the supervision of Qualified Person J.

Russell, MAIG (General Manager Technical Services, Westgold Resources).

14.6.6 Julie’s Reward
14.6.6.1 Summary
The Julie’s Reward deposit is located 750 m north of the Tuckabianna mill in the

Tuckabianna project area. The deposit is located 23 km east of the township of Cue in
the Murchison district of Western Australia.
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Figure 14-75 Julie’s Reward location map. Source: Westgold.
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Mining of the Julies Reward open pit commenced in 1988 and was completed in 1996,
producing 858,067 t at 3.27 g/t for 90,297 oz.

The Julie’s Reward resource estimate was updated in November 2017.

14.6.6.2 Modelling Domains

Geological interpretation of the Julies Reward deposit was carried out using a
systematic approach to ensure that the resultant MRE figure was both sufficiently
constrained and representative of the expected subsurface conditions. In all aspects
of resource estimation the factual and interpreted geology was used to guide the
development of the model.

Initially a three-dimensional viewing of the data was undertaken to establish trend and
continuity of the individual orebodies. This was followed by sectional viewing. The
geologically modelled mineralisation domains represent the mineralised BIF lodes.
These domains generally coincide with a wireframing cut-off of 0.5 g/t that aligns with
logged geology and sulphides. 0.5 g/t wireframe cut-off was used for drilling with no
geology in the database, but intersections were also checked against original logs in
WAMEX reports to align the wireframes with the logged geology. Strings were digitised
on section to establish the geological or 0.5 g/t cut-off envelope around the individual
mineralised zones. Generally, a maximum of two continuous metres of down-hole
internal dilution was allowed, and in cases where geological knowledge of the deposit
allowed, the interpretation strings were continued through zones of lower grade to
assist in modelling mineralisation continuity, and to increase the level of along-strike
and down-dip control on the location of the mineralised structure. To satisfy mining
constraints a minimum downhole intercept of two metres was modelled.
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All strings were digitised in a clockwise direction, with a common extent of
interpretation defined as 0.5 x drill spacing beyond the last intersecting drillhole.
Strings were snapped to drillholes at sample interval boundaries, with no artificial
complexities introduced into the mineralisation geometry (although points were
created between drillholes to ensure accuracy during wireframing and aid
triangulation of solids).

Wireframing of mineralisation sectional perimeters was performed via the linking of
appropriate perimeters on adjacent sections. The wireframes were sealed by
triangulation within the end member perimeters, leading to the creation of avolume
model.

Modelling was undertaken in TUCKA local grid, with a nominal sectional spacing of
12.5 m through the open pit to align with the drillhole line spacing, increasing to 25 m
or greater north and south of the pit.

No Base of Transported Material (BOTM) surface was modelled due to a lack of
digitised geology logs.

Oxidation surfaces for the BOCO and TOFR were sourced from the previous 2008 SLR
resource model by Runge Ltd. Intercept points are unchanged. The surfaces were
checked in several locations against original logs in WAMEX reports and were found to
align with logged oxidation states. There may be localised variation of the oxidation
surfaces between drillholes, as the surfaces dependant on the accuracy of logging of
the oxidation states of the drilling used in the model.

Digitised strings are based on weathering information from historic drillholes. A
boundary string was digitised to extend beyond the borders of the block model, with a
DTM created by triangulating between the snapped drillhole points and a boundary
string, treating the digitised points as spot heights. The previous SLR model
triangulated a surface using sectional digitised strings.

14.6.6.3 Statistical Analysis and Compositing

The interpreted mineralisation wireframes were used to create intersection tables
within the database by marking for extraction all intervals of drill holes enclosed by the
volume model. Each intersection was flagged according to the object in which it
intersected, with numerical codes assigned as appropriate.

Several intercepts were removed from this intersection table for drillholes that were
suspected to have suffered from downhole grade smearing due to water table
interaction and contamination. These were identified by checking the wireframe
interpretation against original geology logs. Logs that mention contamination, or holes
that showed a decreasing tail of mineralisation beyond the mineralised BIF units were
removed from the intersection table. These holes generally occurred in the depleted
open pit, so do not have a significant effect on the remnant Mineral Resource.
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One metre (1 m) composites of the downhole assay results from the holes in the
project area were used in the statistical analysis, and Mineral Resource Estimation.
Composites were taken from within the volume model, with the composite length
chosen based on the dominant sample length within the database.

Statistical comparisons were completed on all the domains for top-cut analysis.
Geostatistical analysis was conducted on the larger domains with sufficient data
density for meaningful experimental variogram and variogram model creation.

A top-cut analysis was performed for data included in the Julie’s Reward resource
estimation. The one metre composite files of downhole assay data were ranked.
Datasets were then graphed and analysed for disintegrations, which are defined as the
first significant increase in percentage difference between adjacent values for assay
values sufficiently above the mean assay value for the dataset.

From this analysis several common measures of determining an appropriate top-cut
were reviewed:

° Mean plus 2 standard deviations.

° 97.5" Percentile.

° 99" Percentile.

° Coefficient of Variance (COV).

° % of metal cut.

° % of data cut.

° Data disintegration.
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Table 14-116 Julie’s Reward domain raw and top-cut statistics.

Au raw

Domain 1010 | 1020 | 1030 | 1040 | 1050 | 1060 | 1070 | 1080 | 1090 | 1095 | 2010 | | |
VOLUME

% total Volume 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Drillholes 82 73 72 50 14 11 25 8 8 11 99
samples 401 312 381 354 89 52 104 23 50 35 470
Imported 2271 2271 2271 2271 2271 2271 2271 2271 2271 2271 2271
Minimum 0.01 0.01 0.01 0.01 0.04 0.13 0.01 0.03 0.01 0.01 0.06
Maximum 4470 7400 111.00  53.70 9.05 6.50 3260 4320  33.90 1480  12.30
Mean 3.51 1.95 4.28 2.90 1.20 0.96 1.52 4.15 2.37 1.30 1.67
Standard deviation 5.88 5.17 8.60 5.09 1.46 1.08 4.43 9.54 6.07 2.63 1.53
cv 1.68 2.65 2.01 1.75 1.21 1.13 2.91 2.30 2.56 2.03 0.91
Variance 3462 2669  73.88  25.90 2.12 117 19.63 9101  36.88 6.91 2.33
Skewness 3.69 9.78 6.82 4.95 2.89 3.80 5.83 3.58 4.63 435 2.83
50% (Median) 1.42 0.66 1.58 1.27 0.70 0.60 0.26 0.88 0.83 0.51 1.19
90% 8 4 10 6 3 1 3 8 3 3 3
95% 12.98 722 1511 1152 4.10 2.07 460  17.64 4.53 4.05 4.64
97.5% 20.89 9.24 2463  16.13 4.73 4.28 9.80  29.46  22.48 6.76 6.27
99.0% 30.30  18.84  41.56  25.86 6.61 570 27.96 3770 3115  11.58 7.21
Top Cut 15.00 9.00  18.00  12.00 5.00 10.00  10.00 5.00 6.00 9.00
No Values Cut 18 8 14 16 2 3 2 2 1 2
% Data 4.4% 2.6% 3.7% 4.5% 2.2% 2.9% 8.7% 4.0% 2.9% 0.4%
% Metal 13.5%  20.9%  16.9%  14.6% 5.0% 26.1%  44.5%  44.1%  19.4% 0.8%
Au_cut

Domain 1010 | 1020 | 1030 | 1040 | 1050 | 1060 | 1070 | 1080 | 1090 | 1095 | 2010 | | |
samples 407 313 381 354 89 52 104 23 50 35 472
Imported 2280 2280 2280 2280 2280 2280 2280 2280 2280 2280 2280
Minimum 0.007  0.005  0.005  0.005 0.04 0.13 0.01 0.03 0.01  0.005 0.06
Maximum 15 9 18 12 5 6.5 10 10 5 6 9
Mean 3.02 1.54 3.55 2.48 1.14 0.96 1.13 2.30 1.33 1.05 1.65
Standard deviation 3.867 2157 4479  3.055 1202 1081 2075  3.287 139 1462  1.445
v 1.28 1.40 1.26 1.23 1.06 1.13 1.84 1.43 1.05 1.40 0.87
Variance 14951 4653 2006 9335 1446 1169 4306 10.802 1933 2136  2.087
Skewness 1.833 2182 1917 2053  1.881  3.803 3207 1724 1337  2.295 2.3
50% (Median) 142  0.655 1.58 127  0.695 0.6 026 0875 0.83  0.505 1.19
90% 838 4029 9.644 6472 2842 1364  2.948 8.2 3.4 266  3.302
95% 12.83 7189 15105 11.516  4.099  2.068  4.598 973 4525 405 4632
97.5% 15 8893 18 12 4734 4276 9.76 10 4925 5659  6.264
99.0% 15 9 18 12 5  5.699 10 10 5 5864  7.198

14.6.6.4 Density

Density laboratory test-work of oxide, transitional and fresh rock was undertaken by
Australmin in 1988. This test-work has been used to define density values for the
Mineral Resource Estimate. The methodology used for this test-work is
undocumented, only the results accompany geotechnical logs of diamond drillholes.

Values used in the WGX resource model are tabled below.

Table 14-117 Assigned Julie’s Reward MRE densities.

Rock Type Oxide Transitional Fresh

Ore (BIF) 2.60 2.80 3.00
Waste (mafic) 1.90 2.30 2.70
Laterite 2.00

Fill 1.60

Air 0.00

14.6.6.5 Metallurgy

There is no record of metallurgical test-work for Julie’s Reward in WAMEX annual
reports, or in resource reports from the previous operator SLR.
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14.6.6.6 Variography

A geostatistical analysis of down-hole composited Julie’s Reward data for all domains
with a significant population was undertaken as part of the resource estimation
process. This included normal scores variographic analysis of the composite data
using Snowden Supervisor software. Grade distribution is analysed via Connelly
diagrams and continuity rosettes, with directions of maximum grade continuity
selected in three directions to produce a variogram model. A variogram model is also
produced in the downhole direction with a lag spacing of 1 to determine the nugget of
the population. Variogram nugget and sills for estimation are back-transformed from
the Gaussian distribution using Hermite polynomials.

Domains with insufficient samples for geostatistical analysis were allocated
variogram parameters of spatially and statistically similar domains for estimation.

The Ordinary Kriging (OK) method of interpolation was used to fill the blocks within all
domains.

14.6.6.7 Block Model and Grade Estimation

The Ordinary Kriging (OK) method of interpolation was used to fill the blocks within all
domains. The OK estimation technique carries out block interpolation based on the
average of the values of nearby sample points. It weights the sample points by the
semi-variance of the distance between each of the sampled points and the un-
sampled location, and the semi-variances of the distances among all paired
combinations of sample points (i.e. it considers grade continuity). Ordinary kriging is
considered to be aa appropriate technique to apply to the estimation within these
domains. The interpolation was constrained within the wireframe generated from the
geological sectional interpretation of the mineralisation (i.e. within the plane of
mineralisation). All interpolation was conducted in three passes, with increased
search distance 1.5 x and 2 x for subsequent interpolation runs, and a reduction of
minimum and maximum inform sample for the third interpolation pass. QKNA was
undertaken in Snowden's Supervisor v8.6 in an effort to optimise block sizes, numbers
of informing samples and search parameters for the ordinary kriging estimation.
Kriging Efficiency (KE) and Slope of Regression (SOR) is calculated and analysed for
each sample point for a selection of parameters to assist in optimising model
parameters, with the resulting analysis providing boxplots of KE and SOR for each
parameter.
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Table 14-118 Julie’s Reward QKNA results.

) Block Size Samples Search range Discretisation
Domain

X | y | z Min Max Dir1 | Dir 2 | Dir 3 scale X | y | z
1010 10 12.5 10 4 18 72 58 18 x0.9 5 5 5
1020 10 125 10 5 18 82.5 82.5 16.5 x0.66 5 5 5
1030 10 12.5 10 5 18 49.5 45.9 16.5 x0.66 5 5 5
1040 10 125 10 6 18 60 60 20 x1 5 5 5
1050 10 12.5 10 5 16 66 49.5 16.5 x0.66 5 5 5
1060 10 12.5 10 6 16 35 35 17.5 x1 5 5 5
1070 10 125 10 6 18 90 45 22.5 x0.9 5 5 5
1090 10 12.5 10 6 16 40 40 20 x1 5 5 5
2010 10 125 10 6 20 72.6 18.15 18.15 x0.66 5 5 5

Block Size Analysis

A series of block size configurations were tested for all sample locations, block size
generally based on combinations of half, equal or double the drillhole spacing in all
directions, with 10 mX 12.5 mY 10 mZ block size found to be adequate. This is
appropriate for the drillhole spacing. Estimation block size has been increased to 20
mX 25 mY 20 mZ for domain 1010 and 1020 below 1330 mRL, and 1030 and 1040
below 1330 mRL to account for the wider sample spacing below these dept